Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 






i ->.r 



>^ 



•//; 



^W 



■'.' -r 






••i.-^: 



-V 



v-:-V5l 



i'^ s-oni. /^ A 




J. HUNTINGTON WOLCOTT FUND 



fd in 1S91 bj Roger Wolcopt (H. U. .Sjo), i 
' of his falhcr, for "thepurchtiKofbooliBcif 

kB of Hinnrf, Political Economy, smd 
.odologjF," Mid increHwd in 1901 by 
11 bequert in hia will, 



4 I >- °' i" A '(j' T S 

V 



5// 




K 



FOR 



THE LABORING MAN: 



. 



i^. 



■■'X 



U '-: 



y 



BY A LABORING MAN. 






/ 




/ :7 '-'T' . 

/>-><. 4.-4.. v.«.,^y' t, rf.-,/.. s 



/ 






[COPY-RIGHT SECURED.] 



r. 



NEWPORT, R. I. 

JAMES ATKINSON, PRINTER. 

1840. 



i 



FACTS FOR THE LABOR 

U^ro T -d. \ a- A ^^ ^ LABORING MA 




The following series of FACTS originally appfeatfc^^^fl^t-^l6^]5Ss of T 
the Herald of the Times, Newport, R. I., and are recommended to the 
serious consideration of every man in the Nation into whose hands they 
may fall, i Annexed will be found a few of the many testimonials which 
have been given in favor of the articles. 

[From the Providence Joamal, of May 2d.] 
« The concluding number of this admirable series of political articles, was published in 
the Newport Herald of the Times, of Thursday. The whole imbodies perhaps the best 
exposition of the end and aim of the real design and inevitable effect of the doctrines of . 
the Administration that has ever appeared. We very ^luch desire to see this series pub- 
lished in a form cheap enough for general circulation. A hundred thousand copies might 
be distributed with immense effect The people will read them because they are FACTS, 
and the facts PROVEb, the conclusions follow immediately of course. WHIG COM- 
MITTPES and TIPPECANOE CLUBS would not expend the necessary sum to better 
political advantage." 

[Prom the New York Courier and Enquirer, of April 25th.] 

"The admirable numbers of Narragansett should be put in a cheap pamphlet form 
for universal circulation. We do not wonder that in the light of such FACTS, the 
electors of Rhode Island gave such a large majority against the Administration." 

[From the Same, of May 9th.] 

"Facts for the People. — We have already alluded to a series of able papers 
issued under this title in the Newport Herald of the Times. The concluding number of 
the series appeared in that paper of Thursday last. We fully agree with the Providence 
Journal, in the opinion that these papers imbody THE BEST EXPOSITION of the 
financial policy of the present Federal Administration that has yet appeared." 



Newport, R. I., May 23, 1840. 

We, the underwritten, have read the articles signed Narragansett, which appeared ir 
the Herald of the Times previous to our late (Rhode Island) election, and earnestly recom 
mend thdr republication to the patronage of ALL THE WHIGS OF OUR COUNTRY 
The information which these articles give — the exposures which they make, as to th( 
causes which have brought the country to its present disastrous state, and to its still nior 
disastrous prospects, by the maladministration of the General Government, under Genera 
Jackson and Mr. Van Buren — have had & powerful effect upon the popular mind here ; an 
have contributed much to the great success of our late election, and we have no don^ 
tiey will have the same effect upon tJie People, idherever they may be read. For no candi( 
reflecting mind, we think, can fail to see, after reading this exposure, that the fabric o 
our National prosperity, such as it existed when Jackson came into power, has been entire) 
'destroyed by him and Van Buren; and that there can be no hope of returning prosper 
till that fabric is restored. 

John H. Clarke, ^ 

Thomas J. Stead, I Repfresentaiives to the General Assemb 

John Whipple, | from Providence. 

Charles Jackson, J 

James P. Simmons, Representative from Johnston, 

c lute Sonntor ^ 
As HER ROBBINS, < •" Congress 
^ ' I from R. I. 

B. Hazard, 

Henry Y. Cranston, 

Richard K. Randolph, 

George G. King, 

George Bowen, 

Nath'l S. Ruggles, Member of (he Senate of KIwde Islan 



Representatives to the Gener 
Assembly of Rhode Islar, 
from JsHufport. 



Entered according to Act of Congress, in the year 18 K). by James Atkinson, in the Clerk' 

of the District Court of the District of Rhode Island. 
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[From the Newport, R. I., Herald of the Times, February 13, 1840.] 

No. 1. 

" Neber be good time in dis country, 'Massa, till corn be pissareen a bushel, and pork pissareen a pound j *' as Ciidjo 
said, who bought his com and sold his pig.* 

Extract from a dialogue between Sambo and his master. 

" Nigger donH build chimbly in Guinea, Massa, as white man do." 

" How do they build there. Sambo ? " 

" 'Gin him at top, Massa, and make him straight down to de ground."* 

Extract from the same. 

** Wish, Massa, every body dead cep Massa and Sambo.'* 

« Why so, Sambo ?»' 

« Cos, den Massa and I set up shop, and sell goods like de berry debil."* 

Extract from Mr. Van Buren^s Alessage, 1839. 

*' Our people will not long be insensible to the extent of the burdens entailed upon them by the false system that 
has been operating on tlicir sanguine^ energetic^ and industrious character, nor to the menus necessary to extrUaU 
themselves from these embarrassments. The weight which presses upon a large portion of the people and the states, 
is an enormous debt, foreign and domestic. The foreign debt of our states, cor|>oration9, and men of business, can 
fcarcely be less than two hundred millions of dollars, requiring more thnn ton millions of dollars a year to pay the in- 
terest. This sum has to be paid out of the exports of the country, and must, of necessity, cut off imports to that 
extent, or plunge the country more deeply in debt from year to year. It is easy to sec that the increase of this for- 
eign debt must augment the annual demand on the exports to pay the interest, and to the same extent diminish the im- 
ports ; and in proportion to the enlargement of the foreign debt, and the consequent increase of interest, must be the 
decrease of the import trade. In lieu of the cowforts which it now brings us, wo might have our gigantic banking 
institotions, and splendid^ but^ in many inslancis^ profillesiy railroads and canals, absorbing to a gteat extent, in inter- 
est upon the capital borrowed to construct them, the surplus fruits of national industry for years to comCj and se- 
curing to posterity no adequate return for the comforts which the labors of their hands might otherwise have 
secured." 

One half of the sum stated by Mr. Van Bnren to be due to foreign nations, will probably be 
nearer the truth ; but admit the whole to be true, and it appears the people of the United States 
owe to foreign countries the sura of Two Hundred Millions of Dollars, and that they are, as 
stated, thereby debarred from foreign " comforts " to the amount of Ten Millions of Dollars 

* The writer is well aware that the subjects now treated upon are too serious, in the present state of the country, to 
be made light of; and he would not, therefore, introduce any matter calculated to produce such a tendency. The 
mottoes affixed were the actual sayings of aged negroes, who formerly lived in the south part of the State of Rhode 
Island, and were originally broughv from the coast of Guinea, where they, no doubt, imbibed their ideas of political 
economy. Sambo was well known to the writer. lie was rather above the ordinary height, and his habit rather AilL 
He was a negro of uncommon capacity, and remarkable for original conceptions, and was considered an oracle by 
his fellow-servants in his master's Kitchen. Gudjo was not personally known to the writer, but he has been rep- 
resented as being rather below the ordinary stature, and of proportionable size; a good deal bald, and his hair in- 
clining to gray ; was of a demure countenance, and quiet manners ; seldom siH>ke. and always with caution ; for 
a negro, was remarkably fond of money. His master allowed him the privilege yearly of fatting a pig; tho corn was 
bought with his own money, earned at odd times. ^ t 

The sayings of these n^ed negroes were affixed as mottoes to this communication, for the reason, that the writer's 
limited readings of Slmkspeare, and other pithy authorii, did not enable him to apply any thing so expressive or 
apropos to the policy and measures of tho present udrainistration and its friends. If the same ideas were clothed in 
good Eni^lish, the writer thinks few readnrn will f.;il to pi}rceive a great similarity between tho principles they incoi* 
cate, and the leading doctrines of Mr. Van Buron and his supporters. 

The lal>oring man is told that his labor will continue high, while the articles he consumes will be bought low. 
Does not the price CuJjo fixed as tho fair value of tho corn, as compared with pork, which he was cAilv«<5A \a \f<»- 
ehase in order to fit his pig, and which he again sold in the shape of pork, a^^Vj \»>JbC\% ^rvosiv^^X 'Va.^'OoK^. ^^s<ft». 
corn is to be a pistareen a bushel, and the price of labot Xo i«:»fi W ». \;\aX«XA«a^xv vLWiv« ^^^'Ufc ^«A. ««j«c«««* 
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annually, to meet the interest. This sum, dividing it equally among the whole population of the 
United States, is about sixty cents yearly to each mdividual, which they have been in the habit 
of receiving in silks, ribbons, toys, and other Foreiffn "comforts." 

The writer will now solicit attention to the subject of Domestic "comforts," in furnishing 
which tliis debt has greatly contributed, and ask whether they will form an adequate counter- 
baliinoe to the "burdens entailed upon the people by a false system," which seems now about to 
expire, and entail a debt of sixty cents on each person yearly. Well, indeed, may Mr. Van 
Buren call them an " energetic ' people, who, under all the evils of this " false system," (al- 
though in its infancy only twenty years since,) have accomplished more in that time, than has 
been done by any other people on earth in centuries. Within that period, this "energetic" 
people have reclaimed from the wilderness, eight or ten States and Territories, each of which 
would constitute an empire in the old world, and peopled them with a hardy, intelligent race of 
men, the surplus products of whose industry and skill, to the amount of millions, are already 
crowding every canal, river, or railroad, that conducts to a market. They have built cities, 
towns, and villages, without number ; in that short time, have built more steamboats, made more 
railroads, more canals, than all the world beside ; have become the second maritime people, the 
third manufacturing, and export far more agricultural products than any other nation. In that 
time, their exports have increased some Fifty Millions of Dollars, and more than doubled ; their 
manufactures, from a trifling amount, have swelled to nearly Three Hundred Millions of Dollars. 
All this, and far more, has been accomplished by this "energetic people," while laboring under 
"burdens imposed by a false system," which, until now, they were too busy to think about, 
or to "extricate themselves from," although their best friends, Martin Van Buren, and Thomas 
H. Benton, have, for years, been calling on them to rise in their strength and annihilate it, 
together with its eight hundred rag banks, that have been preying on their vitals the whole time. 

If so much has been done by this "energetic " people, under me " burdens imposed by a false 
system," what will they not accomplish, when they find the means " necessary to extricate them- 
selves from its embarrassments," when all the evils shall be done away, and nothing left to press 
upon them.^ We shall then enjoy all the good, without the alloy of bad. and our prosperity must 
go on, increasing, in the language of Messrs. Van Buren and Benton on a former occasion, 
" not in the arithmetical ratio, but in geometrical progression, and increase almost beyond the 
power of the mind to calculate or comprehend." The next twenty years will probably perfect 
every thing in North America that the skill and industry of man can accomplish. The world 
will be exhausted of its specie in purchasing the rich products of our labor, and a majority of 
the people will become idle from sheer necessity, there being nothing left to do. 

But bef(»re the glowing blessings of the specie system, about to be introduced, have begun to 
produce this nch harvest of prosperity, and thereby blinded your eyes to the few redeeming 
traits of our hitherto "false system" of tariff, credit, railroads, canals, "banks and rags," let me 
call your attention to a few facts, expressed not in idle words, but in figures, — Yankee figures^ 
— that when the time arrives that you have performed all, and have nothing more to do, you 
may then occasionally refer to them for amusement; and, as you idly gaze on the "gold glit- 
tering through the meshes of your long, silken purses," draw such comparisons between the 
present and the past, as your playful fancies may suggest. Perhaps you may then discover that 
Henrv Clay, and the host of bustling, active, business-working men, who acted in concert to 
plan and perfect this " false system " of credit and home labor protection, had " occasional glim- 
merings of common sense," worthy of some consideration, although not to be compared with 
the dazzling brightness of such intellects, as those possessed by the distinguished and virtu- 
ous men who now sway the destinies of the nation, and who are about to fill your purses witli 
gold, and the iron chests of your treasuries with silver; over which they will probably place one 
of the ever- watchful genii of olden time, charmed by the spell of the Magician's wand, — from 
the deep dungeon of some enchanted castle, — and who will menace with "galley," " imprison- 
ment," and "death," any "bank monster," or "rag baron," who shall seek to molest his mins- 
ter's treasure, or defile his temple of mammon with their filthy paper, whether issued by banks, 
sub-treasurers, republics, potentates, or kings. 

The calculations the writer submits to your perusal, are mostly based on recollection, and, 
in some instances, may vary slightly from the truth; not from any intention, however, but from 
the imperfection of memory ; and all the indulgence asked is, that the reader should bring his 
own knowledge to bear on the same subjects, and let reason decide as to their general cor- 
rectness , and the writer begs at the same time, that where they are not familiar with the facts 
as regards the local examples presented, they will apply the same rules to those cases of the same 
nature with which they are better acquainted, and not be discouraged from seeking the truth, by 
the astonishing, and seemingly impossible results they disclose. If they apparently encroach on 
the region of romance, so, also, does the rise and unexampled prosperity of our country, which 
experience, that surest of guides, will inform us has ever gone hand in hand witli the " false 



> 



prove, that in all civilized countries, where food is cheapest, there is the most suffering for the want of it. [Th 
seeming paradox admits of a roady solution, which may be hereafter gone into.] 

Again, have not our present rulers begun at the top of the chimney, as in Guinea, and are they not buil 
^•WNWARDS, in their measures to promote the prosperity of the country ? 

And is not the constant harpinjr about one class of citizens being taxed for the support of nnother, aptly illustr 

by tho negro Sambo, who wiphnd every body dead bn,t his ninster and himself, that they might engross all busine? 

'themselves? not perceiving, that if n.. others were dead, (in other words unable to do business,) there wouh 

^^iag Jefl to do; it^reqvnx'in^ business to mnko busiocss — the business of one claM necessarily making busi 

*»■ ntother — aod bo rouad and round the circle. 
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system'' (of Mr. Van Buren,) and has advanced and retrograded, precisely as it has been the 
policy of the people to protect or destroy it. 

As these facts may not be familiar to all, before I proceed to illustrate their truth by exam- 
ples in figures, I will first call the attention (more particularly of the laboring man) to a hasty 
sketch of the prominent eras in the financial history of our country, commencing with the close 
of the revolutionary war ; at which period, the resources of the country were completely ex- 
hausted by the unparalleled efforts of our devoted forefathers, in the war of liberty, to defray a 
part of the expenses of which they were obliged to issue bills of credit to the amount of more 
than 100,000,000 of dollars, and which, owing to the poverty of the country, the national gov- 
ernment were unable to redeem. These bills, known by the name of Continental money, were 
used as a circulating medium, and became almost the only currency ; being made a legal tender 
in payment of debts by act of Congress. They 'gradually depreciated in the hands of the 
public, and eventually lost their entire value. By constantly passing from hand to hand, and, at 
each transfer, depreciating slightly in value, it probably bore as lightly on the people as any 
other species of tax would have done, although its precedent should be avoided, and can only 
be defended on the principle of extreme necessity, and the extraordinary occasion that produced it. 
It was a part, and a small part, of the price of our independence. 

On the adoption of the constitution by the thirteen original states, the country was left with- 
out a legal currency except silver and gold, and that not sufficient in quantity to supply a tithe of 
"what was necessary to make the necessary exchanges of the products of industry. From sheer 
necessity, a system of barter was adopted — different articles assumed the character of a currency 
— and the most prominent staple products of some sections of the country, even acquired the 
name of money ; and property was sold with a stipulation that the payment should be made in 
*' cash," (the term applied to corn or some other staple^) with as much gravity as if it really 
meant gold or silver, the only constitutional currency. Such was the scarcity of money, that 
even respectable shopkeepers were in the constant habit of paying for their daily family wants 
in goods, and went to market duly prepared with change, in the shape of small parcels of tobac- 
co, snuff, sugar, rice, &c., answering in value to the denominations of coin, even down to the 
smallest fractions. Although the general or Federal government never acknowledged this 
species of currency, such was the urgent need, that the State Governments (prohibited by the 
constitution from issuing bills of credit) were obliged in many instances to submit to public ne- 
cessity, and receive their taxes in "kind," as it was called — in other word ««, the products of 
Industry — and instead of specie, (which some of our MODERN RULERS seem to think 
scarcely, an equivalent for their services,) the servants of the people at that time.^vore conterfk 
to receive their compensation in the shape of a bag of meal, a few deer skins, with muskrat or 
mink skins by way of change, or some other " domestic comforts " of the same nature. 

This oppressive state of things remained until after the commencement of the French revolu- 
tion in 1790, which soon involved all Europe in one general war. Hitherto the ports of the Uni- 
ted States had been open to the products both of Agriculture and Manufactures of all the na- 
tions of Europe, — who received scarce any of our own in return, and those loaded with heavy 
imposts. The whole revenue of the United States from all sources was less than four millions 
of dollars annually. Our neutrality soon gave us the carrying trade of the civilized world, — and 
the drain from the productive classes necessary to keep on foot the immense armies of the despots 
of Europe, opened an endless market for the products of our soil. A sufficient paper currency, 
based on a proper foundation, to supply the place of actual capita], was all the country now 
needed to unite and call into action the industry and enterprise of the people, and enable 
them to reap the advantages before them. The following year, 1791, Congress chartered the 
Bank of the United States, with a capital of Ten Millions of Dollars, to continue twenty years. 
A circulating medium, sufficient for the wants of the then limited population and territory, was 
supplied — quickly followed by the busy hum of industry throughout the land. The products 
of every branch of agriculture found a ready market abroad, and superseded the necessity of a 
Tariff for the protection of industry at home. Not only were the exports of the country suffi- 
cient to pay for the imports of manufactures and other " foreign comforts," necessary to supply 
the wants of the people — but such was the balance of trade in our favor, that during the con- 
tinuance of the non-intercourse act, which preceded the last war with Great Britain, exchange 
had fallen to 15 or 20 per cent, below par. As the business, the population, and extent of the 
country increased, state Banks had been from time to time established to meet the wants of the 
country. 

At tne expiration of the charter of the United States Bank, in 1811, Congress declined re- 
newing it, and it proceeded to wind up its concerns. Exchange on England being so far ^ 
below par, consequently inducing the importation of specie, was extremely favorable for the 
operation. The destruction of all commerce by the action of war, which was declared against 
Great Britain by the United States in 1812, and the want of manufactories to supply our mili- 
tary and naval establishments with clothing and other necessaries, caused the coin to be smug- 
gled to Canada and other depots of British manufactures, and our people were literally clothed 
by their enemies, and at a profit that went far towards reirfibursing them the expenses of the 
war. Our Banks were quickly drained of their specie, and obliged to suspend-" — in which they 
were countenanced by both* the people and the general government. The country in a state of 
active hostilities, and left destitute of coin, called for excessive issues of Bank ija^t ., ^Ivrfi.Vv-^'wm. 
itill further stimulated by the demands of government*, ivew\^ Sk^vt ^\vO«. ^^-^^^vs^nr^ ^vjpt'CsMfc 
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immediate payment of the expenses of the war, now resting on Bank issues, in the absence of 
which an equivalent to the old Continental currency, would have been unavoidable. 

Peace at length came, and found tlie country loaded with a debt of 123,000,000 of dollark 
The wars of Lurope had ceased, and each nation had resumed its peaceful occupations, and 
instead of requiring our produce to consume, or our shipping to transport their own, they had 
boUi to spare. Our resources from commerce were thus cut off, and the most pressing wants of 
the country could only be supplied by a circuitous trade, for the purpose of exchanging a few 
of our staples for the products of distant chmes, which when brought home must be again 
reshipped to Europe, to exchange for articles of necessity — thus paying the expense of two 
exchanges to accomplish one. There being no protective duties to shield our manufactories 
in their infancy, the British capitalists were enabled to keep a constant supply of manufactured 
goods in our markets, to the full extent that would sell, which, afler absorbing in remittances what 
lew articles were wanted from the United States, operated as a constant drain on our specie, not 
a dollar of which was ever returned. Exchange rose from 20 to 25 per cent, above par. The 
old system of barter was again being resorted to, and it became an established custom in many 
' parts of the country, to demand cash at the shops for all European articles, at the same time that 
exchanges were made for country produce, payable in "American goods." Foreign "comforts " 
became unknown to the laboring man except by hearsay, and were known to him in some 
neighborhoods only by the significant term of " bough ten ffoods," meaning they must be paid 
for in money, a commodity beyond his reach, and only in the hands of his wealthier neighbors. 
Labor was paid almost entirely in " kind " — in other words, witli its own products. 

Again, for the second time, such were the sufferings of the country, that Congress, urffed by 
necessity, adopted almost simultaneously those two great mejisures of relief, a Tariff for the pro- 
tection of our domestic industry, and a National Bank for the protection of our domestic cur- 
rency, (ox in other words amounting to the same thing, for the regulation of commerce,) render- 
ing botn independent of foreign power, — two measures, under the operation of which, for 
twenty years, no industrious citizen, blessed with health, could justly call himself poor, — two 
measures which were rapidly elevating, and if persevered in, and properly guarded and regulated 
by wise legislation, would raise this country to a pinnacle of greatness, beyond what was ever 
yet conceived of in the pages of romance — not that false greatness which centres in the person 
of a despot, at the sacrifice of millions of his fellow-beings, but that true greatness which 
promotes the good of all, and like the gentle dews of Heaven distils its quiet blessings alike on 
rich and poor. — At this time, there was less than fifteen millions of coin in the United States, 
fvithout means to increase it. The Bank issues amounted to over One Hundred Millions of 
Dollars, and the experiment was now to be tried, whether under these circumstances specie 
payments could be resumed. The United States Bank commenced operations in 1817. A 
simultaneous effort was made by all the Banks to resume, aided by about three millions of specie 
furnished by the National institution, which in turn was aided by the public funds, and en- 
couraged and countenanced by the representatives and government of the people. The effort 
eventually proved successful, although for several years the event seemed doubtful. Through 
a temporary mismanagement of the National Bank in its infancy, much injury was occasioned, in 
some sections of the country, particularly the West, nearly every state institution was prostrated. 
The sufferings of individuals were great, and in many districts there was almost an entire 
change in the holders of property. After five or six years, things assumed a healthy aspect. 
The notes of the United States Bank being received in payment of Government dues, gave 
them a uniform value over the whole Union — while the notes of the State Banks, being received 
in deposit not only at the mother Bank, but also at each of its twenty-five branches, and 
frequent settlements being required, and the balances paid in coin, operated as an effectual check 
to over issues. Those branches reaching over every part of the country, and being more par- 
ticularly located at the great commerciS points, where the foreign exchanges concentrated, 
which they were allowed by their charter to deal in, (it being the interest as well as the duty 
©f the Bank to furnish a uniform curreiicy,) put it in their power effectually to check the spirit 
of Bjpeculation or overtrading at 'the outset, and thereby prevent excessive imports of foreign 
goods over our exports, thus creating a balance to be remitted in specie, sure to fall with greatest 
weight on themselves. Was the currency deficient at one point, to supply the necessary wants 
#f a healthy trade, orders were given from tlie mother Bank to the branch in that quarter, to 
extend to a certain extent its discounts, sure to be followed to a like extent by the adjacent 
state institutions. By the time the expansion had supplied the wants of the community in that 

Suarter, indications would perhaps appear in an opposite direction of too much expansion, and a 
isposition to overtrade be^in to manifest itself. Orders would be issued to contract the 
eirculation by withholding discounts to a certain extent, necessarily followed by the state institu- 
■ taont, and thus the lever being elevated at one end and at the same time pressed downward at 
tbd opposite, an equilibrium was soon obtained. So exact was the working of this system, that 
exchanges from the extreme points of the Union seldom varied more than one half per cent. 

To show the facilities the United States Bank possessed to enable them to detect an excess of 

jpfiper issues, in any particular section, it will be enough to state that the payment and disburse- 

jnents at the mother Bank and branches on account of government and individuals, did not prob- 

0blj amount annually to less than twice the sum of the whole currency of every description in 

^bd States — and as the notes of all the solvent state institutions were received in deposit, and 

^ course in payment of debts at her counter, a speedy detection and consequent check of any 
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undue issues of particular institutions, were sure to follow. Owing to the shipment abroad, 
and transfers at home, of many of our staple crops, occurring at particular seasons of tlie year, 
it was necessary there should be corresponding facilities afforded by tlie Banks while the process 
of exchange of products was going on, which frequently caused sudden expansions of the curien- 
cy — sure to be followed by corresponding contractions — in time to check excessive imports, 
and to induce a partial return of the price of our exports in specie — to strengthen the basis of 
our currency, which required constant addition as the labor of the peopl^ rose in value, as our 
productive territory extended, and the products of the soil, the mine, and manufactory, in- 
creased. — But these periodical revulsions were so tempered by the timely forewarnings 
of their approach, through the contractions of the currency, as to be scarcely felt by the com- 
munity, and were as necessary to the sound health of commerce and trade, as the periodical flow 
of the seasons are to the full development of the products of the soil. 

Such was the unparalleled prosperity produced by this system, acting in concert with the pro- 
tection of our industry, which had been increased in 1824, and again in 1828, (a prosperity not 
confined to one section, but extending alike over all,) that during the administration of John Q. 
Adams, from 1825 to 1829, a period of four years, the exports of our domestic produce had so 
increased that the revenue derived from imports and other sources, not only defrayed the ex- 
penses of the national government, amounting to over 12,000,000 dollars annually, but the sum 
of $45,303,642 had been applied to the payment of the principal and interest of the National 
debt. And during the succeeding term of Andrew Jacksbn, comprising eight years, and ex- 
piring the fourth of March, 1837, (one year only afler the expiration of the charter of the Bank,) 
the expenses of the National Government, now swollen by the administration of the friends 
of " reform " to about $40,000,000 annually, had not only been paid, but the balance of the na- 
tional debt, amounting to 58,362,135 dollars, had been extinguished, and a further sum accumu- 
lated in the treasury of 41,000,000 of dollars ; 24 millions of which had however accrued from 
the unprecedented sale of public lands, induced by orders issued from the Treasury department 
encouraging the western deposit banks to extend their discounts based on the public money. 
Martin Van Buren's administration commenced on the fourth of March, 1837. His predecessor's 
annual message, the previous December, three months only before, announced to a confiding 
people the following gratifying intelligence, and in these words — 

" Experience continues to realize the expectations entertained, as to the capacity of tlie State Banks to perform 
the duties of fis ■ -I "'rmts for the government. — At the time of the removal of the deposits, it was alleged hy the ad- 
vocates of the Bank o(' tiio United States, that the State Banks, whatever might be the regulations of the Treasury d»- 
.•artment, could not make tlie transfer required by the government, or neffotiate tlie domestic exchanges of the country, 
it is now toell ascertained, that the real domestic exchanges, through discounts by the United States Bank and its 23 
Branches, were at least one third less than those of the Deposit Banks for an ec^ual period of time — and if a com- 
parison be instituted between the amounts of service rendered by these institutions, on the broader basis which 
has been used by the advocates of the United States Bank, in estimating what they consider the domestic exchanges 
transacted by it, the result will be still more favorable to the Deposit Banks." 

Again the message says — 

*' In the same manner have nearly all the predicUona turned out in respect to the effect of the removal of the depos- 
its — a step unquestionably necessary to prevent the evils which it was foreseen the Bank itself would endeavor to 
create, in a final struggle to procure a renewal of its charter." 

On the 4th day of March, 1837, one year precisely afler the expiration of the charter of the 
National Bank, and ninety short days only (winter days) afler the flourishing announcement of 
the falsehood of the predictions of its advocates — as contained in the above extracts of Gene- 
ral Jackson's message — Martin Van Buren assumed the Presidential chair. He came into 
office under a pledge to support'the national policy and doctrines of his predecessor — to tread in 
his footsteps. Ninety days more had scarcely elapsed before Congress was especially convened 
by a Proclamation of*^ the President, informing them of the total failure of the Deposit Banks 
in the performance of their duties as flscal agents [Treasury or revenue agents] to government, 
and requesting Congress to devise ways and means to meet the nationsu expenditures, which 
finally ended in the emission of nineteen millions of Treasury notes. The state of the national 
finances since, and the deplorable state of the country, is well known to all. And now again, 
for the third time, we have come to an era in the financial history of our country. Again we are 
without a National Bank ; an institution as necessary to regulate the Bank issues and exchanges, 
and thereby the commerce of the country, as that a federsJ government should have a general 
(though limited) superintendence over the affairs of the separate and independent States. As 
^ well may we, as a commercial people, dispense with the one as with the other. 

As it must be tiresome to the reader to dwell so long on one subject, the writer will, for the 
present, defer following it farther, and proceed to the illustration of the advantages and disad- 
vantages of Mr. Van Buren's " False system," as compared with the periods when Banks, Rail- 
roads, &c. &c., were in tlieir infancy. 

Railroads and Steamboats having grown in a great measure ou.t of the '* False system," the . 
writer will compare the cost of travel now with what it was before their introduction. In these 
calculations he will call the value of a man's time one dollar per day, which is about the average 
of the labor of the country, though officers of the general government, including members of 
ConOTesH, earn much raore^ say eight or ten dollq.rs per day^ and coDsequently thU Q.ddv\!v^\sia2^'>»ss«!k. 
ilioiud be oonndered as respects uieir travelling. 
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FomuT cost of a journey from Boston to Baltimore^ and, return. 

By ftafe to Providence, one day, .' $3 00 

Dinner on road, 50 

Supper and lodging in Providence, 1 00 

Stage to New York, three days, .' 18 00 

Two nights' lodging on the road, at 25 cents, 50 

Eight meals victuals on the road, at 50 cents, 4 00 

Supper and lodging in New York, 1 00 

Stage to Philadelphia, (one hard day's work,) 9 00 

Breakfast and dinner on the road, ^ 1 00 

Supper and lodging in Philadelphia, '. 1 00 

Stage to Baltimore, two days, • 10 00 

Stay one day, and return— nine days in all —^ time, $1 per day, 9 00 

58 00 
Betam to Boston, same, • 58 00 

$116 00 

About eighteen days — boots worn out from walking in the mud — a heavy cold &om expo- 
sure — incapable of business for some days. 

Cost of journey from Boston to Baltimore^ and rettam^ under the '* False system.^* 

Iieaves Boston, 4 o'clock, P. Mf, by Railroad cars to Providence, 3 hrs $3 00 

By Railroad to Stonington, thence Steamboat, or Steamboat from Providence direct,. 5 00 

Tea on board of Steamboat, 50 

Arrives in New York at 7 or 8 next morning, has whole day to attend to business — 

board and lodging, 3 00 

Leaves in Steamboat next morning for Philadelphia, via Amboy, thence Railroad,... 3 00 

Thence to Baltimore, in the evening, by Railroad, 4 00 

Breakfast and dinner on the road, 1 00 

Two days' time, 2 00 

19 50 
Betom, same, 19 50 

$39 00 

Returns fresh and hearty. — Absent less than four days. — Spending one day in Baltimore and 
one in New York. 

Showing a saving of" Domestic comforts," in favor of the " False system,'* of seventy-seven 
dollars each trip of an individual — his tax for " sixty cents" payable in " Foreign comforts" 
being at the same time included in the price of his passage — the Railroad and Steamboat lines 
themselves bearing all the deprivations of " Foreign comforts " necessary to meet the interest 
due by them to foreigners. — On this line of travel alone on an average for 312 days in the year, 
allowing those who stop at the various points on the route to count only in proportion to the 
distance they travel, are probably e^ual to not less than 150 passengers daily, (in the winter less, 
but many more at other seasons,) which is a clear saving in favor of the "False system " of 
11,550 dollars per day, or 3,603,600 dollars annually. If we take into consideration the former 
unavoidable delays and losses, and incidental expenses, occurring from various causes, which 
those who formerly travelled on this route will readily comprehend, it will, I think, be conceded 
that the savings and additions of " Domestic comfort," on this road alone, will pay the annual 
interest to the amount of at least one half of the " Foreign comforts " we are deprived" of, 
amounting to sixty cents for each individual annually — or about one silk glove each for a grown 
person — a humming top for a lad — a figured fan direct from Paris for a miss, just in her teens 
— and a doll direct from Nuremburg for a child — or (by a little inevitable inequality in distribu- 
tion^ perhaps a copy of Adam Smith's Wealth of Nations for Mr. Benton — Munchausen's Tales 
for Mr. Van Buren — Don Quixote de La Mancha (by Cid Hamet Bean and Jdiy) for General 
Jackson — and a Chinese puzzle for Mr. Woodbury. Let this calculation be affixed to all the 
improvements of travel and transportation in the Union, introduced by the " False system," even 
including all " the splendid hut in many instances profitless Railroads and Canals^'* which Mr. 
Van Buren speaks of, and it will probably be found, (although their proprietors may not reap great 
profits,) that after the interest of the foreign debt, amounting to $10,000,000 annually, has been 
paid, there will still be a balance of one hundred millions ofdollars or more, of " Domestic com- 
forts" yearly in the people's favor — in which they all share directly or indirectly — as the de- 
crease in the cost of travel and transportation necessarily decreases the charges on business, and 
consequently cheapens the articles of general consumption in the same ratio. This is a principle 
which experience has long settled, quite as satisfactorily as the one Mr. Van Buren thinks so well 
established, as announced to the world in his last message in the following words : 

**It is moreover an established principle — that the supply of the'precious metals will always be found adequate to 
tke uses for which they are required." 

Now there is this objection to this cherished dogma of Mr. Van Buren's, that though true, it 
admits of two solutions. — If the " precious metals " should not happen to come tb the wants of 
the people, the wants of the people must be diminished to the quantity of the " precious metals." 
Like the iron bed of Procrustes, if the bed does not fit the man, the man must be made to fit 
the bed. 

To illustrate the effect produced by the " False system '* on a smaller scale, as regards rail- 

roada, and which will apply more generally to the laboring classes — the writer will suppose a 

person, living in the neighborhood of Stonington, formerly bsLdoccaaion to go to Providence, 
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distance about 50 miles — the same calculation (with variation of circumstance) will apply 
equally well to other locations. 

Mode before the *' False system" was introduced — no stages then running between those 
places — uses his own horse and wagon. 

Leaves Stonington early in the morning, roads bad ; arrives in Providence next day ; stays 
there one night ; leaves next day, and reaches home the 4th day at night. 

4 days' board atone dollar per day, .....$4 00 

3 nights* lodging at 25 cents, 75 

Keeping ofhorse 3 nights at 50 cents, 150 

Grain for horse 3 days, 50 

Wear and use of wagon and horse, • 2 00 

4 days' time lost, at one dollar per day, 4 00 

$12 75 

If a poor man, he must hire a horse, or go on foot. 

By Railroad J or " False System.*' 

Leaves Stonington in Cars at seven o'clock in the morning, arrives at 10 o'clock, stays all the 
business hours of the day, and returns at 6 o'clock, arrives home by nine in the evening. 

Price of passage, going and returning, $5 00 

Dinner in Providence, 50 

One day's work, 1 00 

$6 50 

Leaving $6 25 of "Domestic comfort " to pieet the charge of 60 cents for the " Foreign com 
forts," debarred from yearly by the " burdens imposed by a false system." 

NARRAGANSETT. 



[From the Newport, R. I*, Herald of the Times, February 20, 1840.] 

No. 2. 

Referring to former remarks, the writer will now slightly rehearse the causes which have 
tended to aggravate this third era in our financial history, and make it more disastrous, if pos- 
sible, than either of the preceding. When the Charter of the late United States Bank was grant- 
ed by Congress, in 1816, it was agreed, (as before staled,) that they should be allowed the use 
of the public money, (lyin^ idle in their vaults,) as a basis for discounts, upon the Bank's agree- 
ing to make the public disbursements at points when and where thev were needed, without 
charge to government — and upon the farther payment of 1,500,000 dollars into the national 
treasury, as a bonus for its privileges — all of which stipulations were performed to the letter on 
the part of the Bank — and have never been denied by friends or foes. During the whole time 
the public money remained in its care, not one dollar was lost — neither were the people sub- 
jected to one dollar of expense for its disbursement. • — But on the contrary, besides the bonus the 
people's government received as before stated, the business of the country was greatly benefited 
by the whole amount of the surplus revenue being diffused, by the bank and its branches;, 
throughout the Union, by discounts, and thus answering the same purpose as so much extra 
Capital. 

In Septembeir, 1833, Greneral Jackson ordered the public deposits to be discontinued in the 
United States Bank, and after thcx 1st of October to be placed in state institutions. — Congress 
had decided in the immediate preceding session against their removal, by a vote of 109 against 
to 46 in favor. The then Secretary of the Treasury, Mr. Duane, was displaced — he refusmg t« 
act contrary to the expressed will of Congress — and Mr. Taney was appointed in his place, to 
fill the department, for the only purpose of removing the deposits, as it would seem from his 

?uick succeeding appointment by General Jackson for life, to a seat in the Supreme Court of the 
Tnited States. In the following Congress, the House of Represientatives, by a large majority, 
decided the removal of the deposits to be injudicious and uncalled for, and by a majority in the 
Senate it was denounced as an act of usurpation on the part of the President. Upon this arbitra- 
ry assumption of power by the Executive, whose individual popu^rity enabled him thus to set 
at defiance the will of Congress, a panic seized the business community, which, acting in con- 
junction with the embarrassments produced by the curtailments of the issues of the United 
States Bank necessary to meet the deficiency of a basis for discounts of 10,000,000 dollars, 
which government were now daily drawing from their vaults, caused a universal stagnation in 
business, followed by the ruin of thousands. Such was the demand for money to meet home 
engagements, that exchange on England fell as low as 100, (th& nominal par,)* which is not far 

* Tlte nominal value placed on the pound sterling in the United States, (bv cnstom,) is $4,40 cts., to which add nin« 
per cent, exchange, and we have $4,80, as near as may be. — To this sura add one per cent, more fur 60 days interest, 
(the time necessary to get fund^ from England,) and we have' about $4,85 cts. the real par value of a pound sterling, 
m sovereign, in dollars and cents. 

The exchange between the United States and France, (the second nation in point of commercial interest we deal 
with,) is estimated in francs — twenty of which make a French NHpoleon^lui|wering in value the nearest to the British 
sovereign of any French coin — the sovereign bi'ing of about 25 (jrancs value, but varying wtth the ex<ah.wN?jk\ — ^«- 
iflstance, if France (at a nation) is indebted to England, the deipand fot BtVlUVi fQai&& \o "^^s V)da ^OqN. <:»>»»» "Qok^ 
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from nine per cent, below the real par value, allowing the pound sterling to be worth $4,85, 
which is about the real worth of sovereigns, (answering to the pound sterling,) for coinage at our 
mints. This state of things was much aggravated by tlie attempt of the President to destroy the 
credit of the Bank by the most violent and abusive attacks — both on its solvency and manage- 
ment, these being seconded and added to, by^ the organ of the Executive, the Globe newspaper, 
and responded to by more than a hundred presses, diffused throughout the United States^ 
under its influence and subsisting on Executive patronage. — A run was secretly made (by a 
broker in New York, since high m the confidence of Government) on a branch of the uni- 
ted States Bank at Savannah for more than 300,000 dollars, with the evident intention of break- 
ing the Bank — but which the President of the mother Bank at Philadelphia was fortunately 
apprized of, in time to remit sufficient specie to prevent the catastrophe. The ruii was preceded 
by the declarations of President Jackson and his satellites, that the United States Bank was 
then insolvent ; and had the effort to break the distant branch succeeded, a simultaneous rush 
would have probably been made by both public and private depositors and bill holders, through- 
out the Union, on all the branches as well as the mother Bank — and thus by coercing a stop- 
page of specie payments, in a measure, the executive charge of insolvency would have been 
established. The ruin which must have followed, would have been incalculable. 

The State deposit Banks were now requested to extend their discounts to the public, based on 
the Government funds. They were, however, kept within bounds, by the action of the Uni- 
ted States Bank, notwithstanding its crippled powers — until, as a preparatory step to winding 
lip its concerns as a national institution, it commenced disposing of its Branches by transferring 
their assets to the state Banks, and receiving therefor the obligations of those incorporated in- 
stitutions. As these branches were from time to time gradually disposed of, leaving less and less 
check on the local Banks, they in the same proportion expanded their issues, until the disposal 
of all the branches being accomplished, and the existence of the United States Bank terminated, 
they broke loose from all restraint, and stimulated by designing politicians, (of which more may 
be said at some future time,) to extend their discounts, a spirit of wild speculation was engen- 
dered, beyond any precedent in our history. New bank charters were readily granted, based on 
fictitious capital — (especially in those states where 'legislatures were of the dominant Jackson 
party, and more particularly at the west,) which following the precedents set by the older insti- 
tutions. Bank paper became literally as plenty as rags. Such was the spirit of speculation that 
the sale of public lands which, until 1835, had never reached 4,000,000 of dollars, in that year 
amounted to about 11,000,000. Seemingly to prevent the public's taking alarm from this ex- 
cessive increase of sales — the Secretary of the Treasury in his annual report, stated the sales 
for that year at about one third of the real amount only, and the succeeding year, 1836, the year 
the charter of the United States Bank expired, the sales increased to the enormous sum of 
24,000,000 of dollars. 

In May, 1836, Congress passed an act for the ** apportionment among the several States f accor ding- 
to the ratio of their representation,** of all the surplus revenue that might be in the Treasury the 
next January, exceeding 5,000,000 dollars, in quarterly instalments, to commence the 1st of Janu- 
ary, J837. This division was apparently contrary to the wishes of the Executive, from some yet 
undefined cause, but as it was agreeable and in accordance with his own recommendation to 
Congress in a previous message, he could not refuse his signature to the Bill, more especially 
as there was every probability of its becoming a law by its passage through both houses, with a 
two thirds majority in case of its being returned to Qongress with his Veto — (that number being 
sufficient without the President's signature to constitute a law, agreeably to the constitution.) — 
The recommendation of the President, in accordance with which Congress acted, was the first 
President Jackson ever addressed to that body, December, j 829, before probably the idea had 
been suggested of the political uses the surplus revenue might be applied to, speaking of which 
General Jackson says — 

** It appears to me that the most safe, just, and federal dispogidon which could he made of the swrplus revenue^ 
would be in apporUonmejU among the sevam states according to their raUo of representation — and should this measure 
not be found warranted by the constitution — that it would be expedient to propose to the states an amendment au- 
thorizing it." 

So it seems that this measure of distributing the surplus revenue, was considered of sufficient 
importance by President Jackson, in 1829, even to warrant the altering of the constitution of 
the United States, provided it was necessary, although some few years afler it was denounced 
by himself and his satellites as a most heinous measure of his opponents. 

It appears by the report of the Secretary of the Treasury, that on the first daj of January, 
1837, there was a surplus in the Treasury (and consequently nearly all deposited in the banks) 

reign to rise In va/ue in France in' proportion to its demand for remittance — and from the same cause the Nap<K 
ieon depreciates in value in England. — If,x>n the contrary, England becomes indebted to France, the Napoleon rises 
in value in England in proportion to the demand for French funds for remittance, and the sovereign decreases in value 
iu France — and tliis, as a general rule, holds good in regard to the exchanges of all commercial nations. — A franc is 
20 sous, (French cents,) and a five franc piece of the French, corresponds nearly in value to our dollar, when exchange 
is at its real par — the dollar, however, is worth rlither the most. 

To enable tlie laboring mm to understand the quotations of exchange on France as quoted in the public prints, it is 
sufficient to look at the following table of French coins : — 

5 centimes make one sous, or cent. 
20 sous, or 100 centimes, make one franc. 

5 francs, or 100 sous, make one 5 firanc piece. 
20 firancs, or 4 five firanc pieces, one French Ntpdeon. 
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of 42,468,859 dollars, which, ailer reserving 5,000,000 dollars as required, left 37,468,859 dollars 
to be deposited with the states — a sum exceeding tlie whole specie in the vaults of the deposit 
banks, by nearly three times its amount. This, as will at once be perceived by those who are 
at all acquainted with Banking principles, placed those institutions entirely at the mercy of the 
men who controlled the deposits. It did not necessarily follow, that the division of the surplus 
revenue among the states, should seriously injure the deposit banks if a proper course were 
adopted to divide it. The money withdrawn from the banks was not to leave the country, but 
on the contrary, in many instances, need not have been moved from their own vaults. The 
Secretary of the Treasury by simply requesting each depository of the public money to have placed 
its quota required for some particular state, (where the competent representative of that state 
should direct,) by a given day, anticipating the period granted by the law of Congress for pay- 
ment to the states, a sufficient time to admit of a draft being remitted from the Treasury depart- 
ment, in case the depository did not perform its duty — it would probably have benefited rather 
than injured the business of the country — as by the purchase of bills of exchange and amica- 
ble arrangements between the bankp of different sections, it would have enabled tlie debtor 
states to have appropriated their share to the liquidation of their debts, and in many instances 
without even moving the funds. But the course adopted was the very one that a designing man 
would have used, had he intended the destruction of the banks, and attended (whether by acci- 
dent or design, the writer may attempt to show at some future time) with all the necessary pre- 
paratory measures to produce not only a partial but a general prostration of those institutions 
througnout the states. The Secretary issued his drafts on the deposit banks for the amount due 
the states quarterly, amounting to over nine millions of dollars, and forwarded them to the proper 
authorities appointed in each state to receive their proportion. These drafts of course were pay- 
able in specie, or its equivalent, and which the state of the exchanges would necessarily c^use 
to be demanded in many sections of the country, and might be in all. This made it necessa- 
ry that the Banks should be prepared for the worsty and a curtailment of discounts commenced, 
ruinous to the business of the country. — Preparatory to each separate demand for the quar- 
terly instalments, which, as before stated, exceeded 9,000,000 of dollars, in the expanded state 
of the currency the Banks were probably. obliged to call in three times that amount of circu- 
lation, as they had no assurance biit that the specie, which formed its basis, might be taken 
from them by the Secretary's drafts, as it frequently was. It is a fact well known to those who 
travelled on the great thoroughfares for some time previous to the first suspension of the Banks, 
thftt immense quantities of specie were constantly passing and repassing on the roads, and thus kept 
in transitu* In order to give a correct idea of tne effect this would have on the Banks, when ex- 
tended in business, we may suppose two vessels sailing in a brisk gale, with all their canvass 
spread to the wind, suddenly compelled, by some extraordinary cause, (suppose, for instance, by 
order of pirates who have them in their power,) to make an immediate interchange of ballast, 
by means of intermediate tenders — a few hours only would be necessary to make the transfer, 
but while the tenders were passing and repassing each other, in order to accomplish it, the ves- 
sels would inevitably capsize, and perhaps founder, unless they took in a great part of their 
canvass. — This is precisely the- situation the Banks were placed in, when the Secretary, by 
his transfer orders, placed their specie (or ballast) in transitu. The people were called upon to 
pay in their debts, (in other words to take in the canvass,) which, while endeavoring to do, 
the ships already careening from the wind, were struck by one of Redfield's " ciradar " flaws, and 
all went down together. 

The seaboard Banks would probably have .been able to maintain their position by great sacri- 
fice of individuals, (they having much less of the public money in their keeping than the western 
and south-western Banks, in proportion to their means,) were it not that General Jackson (iu imi- 
tation of his assumption of power in the case of the removal of the deposits) had issued an order, 
shortly after the rising of Congress in 1836, requiring specie to be paid for the public lands. 
This order, better known as the " specie circular," had been rejected by a unanimous vote of the 
Senate a few months before, and was again rejected the ensuing session, by more than a tyj^o thirds 
majority of both houses of Congress. The bill for its repeal did not pass until a few days before 
Congress adjourned, and to prevent its becoming a law, GeneraUJackson evaded returning it to 
Congress before they rose, and continued to keep it in operation until the succession of Mr. Van 

* Transitu, the Latin for "transition." The writer has used this word for the reason that the public have be- 
come fcunitiar with its application to the subject now treated on, to which it was probably tint applied by some 
member of the Executive departments, or member of Confess, whilst in Washington. It may not be known to all, that 
in that city there are kept for sale, at the Bookstores, [which are more particularly patronized by Congress,] little 
primer-looking pamphlets, corresponding in size to the smallest of children's books, [about the size, for instance, of a 
" Who killed Cock Robin i " but without pictures.] — These pamphlets contain quite a number of L:itin phrases, with 
their transUtion in English. It is very common for a member of Congress [especially a new member,] when about 
to deliver himself of a speech, to purchase or borrow one of these little books, and by dint of study, acquire the 
roeanin)|^ in English of these Latin phrases ; sometimes to the extent of five or six of them. The spelling and pro- 
nunciation are more difficult of acquisition, but that does not so much matter, as the spoiling is copied into the print- 
ed speech from the little book, and the pronunciation is not heard by those the speech is intended for — and those 
who do hear it cannot (most of them) exactly say whether the Latin words are properly accented or not. — These 
phrases are distributed at distances corresponding with the length of the sprech, and form as it were the rallying 
points or cliro;ixe8<— the intermediate space being filled up in plain Yankee English, to match as near as the subject 
will admit of; and in this way a striking contrast [if not effect] is often produced. By this means members of Congress 
are frf^quently enabled to astonish the public with a display of learning which their constituents were before totally un- 
eonscious of thnir possessing, and who are thereby sometimes tht^mselves led to place a higher estimate on their ReQ- 
fMenlfttives' talents, .for the vpry reasons that should produce a contrary effect — true greatae«& Vk«^x:c^^tec«sl^.'<Q;fiK\^9fc^ 
iiUy Bitended by aioEipUeity in dress, manner, and speech. 
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Baren, who, pledged to " walk in the footsteps of his predecessor," (and prompted by Mr. Ben- 
ton, of whom more anon,) still continued it in force. This order falling suddenly on the com- 
munity, when the enormous sales of the public lands in 1836 had arrived at their highest point, 
was the means (as General Jackson says in his last annual message to Congress, December 6, 1836) 
** of conveying into the interior large sums of silver and goldf" subtracted mostly from the vaults 
of the seaboard banks. Notwithstanding the mania of speculation commenced ^arly in the year 
1835, from causes before stated, the powers of the United States Bank (even after beren of 
most of its branches) were still sufficient to enable it to exercise a salutary influence over the 
foreign trade, and to keep within tolerable bounds our imports, until the close of the last commer- 
cial year of its existence, which expired the 30th of September, 1835. ^This, Mr. Woodbury, in 
his last report on the state of the national finances, incidentally but innocently corroborates : — 

** Thiu in 1831, 1832, and 1833, prosperous but not specidatfng yean, in the interior scarcely a single loss is supposed 
to have happened among receivers, though some were then reported for suit on previous defaults, and the tame may 
be said of collectors then and in 1835, prosperous but not speculoting years on the seaboard." 

To show how exactly the regulation of our foreign trade has gone hand in hand with the exist- 
ence of a national bank, with sufficient powers to control it through the exchanges, the writer 
would refer the laboring man (in which term he includes practical farmers, and who, he knows 
bv long experience, prefer looking at facts rather than labored arguments) to the Secretary of the 
Treasury's last report, to examine for himself. He will there find, that during the existence of 
the first National Bank, which included in its term of existence 19 commercial years, commencing 
the 1st of October, 1791, and expiring the 1st of October, 1810, the excess of our imports over the 
exports amounted in the aggregate to about 282,000,000 of dollars, in round numbers, or aboat 
15,000,000 of dollars annusuly. This was during a period when, in addition to the freight 
and profit on our exports, we received a very large sum for freighting the products of foreign 
nations — we having the carrying trade of nearly all Europe during the wars following the 
French revolution, as before stated. The proceeds of this carrying trade, of course should be 
added to our exports, which lessen the balance probably five millions a year — about what the 
profits and freights of exports would pay. 

From the 30th of September, 1810, to the 30th of September, 1816, were six commercial 
years — embraced in the period between the expiration of the charter of the old United States 
Bank and the commencement of the new. In those six years, the excess of our imports over our 
exports amounted in the aggregate to 159,000,000, or 26,500,000 dollars annually. This was a pe- 
riod when we were, a great part of the time, at war, and reaped no profit from the carrying trade 
at all, but depended entirely upon our exports to pay for imports. Taking this into considera- 
tion, the excess of our imports was at least twice the amount over our exports, during the period 
we were without a national bank, as compared with the perio4 of its existence. Again — 

From the 30th of September, 1816, to the 30th of September, 1835, were 19 commercial 
years, embraced in the period of the existence of the late United States Bank — we find the im- 
ports to exceed our exijorts 199,000,000 of dollars in the aggregate, or 10,500,000 dollars annu- 
ally — about what the n'eights and profits on outward cargoes would probabl;^ pay. 

From the 30th of September, 1835, to the 30th of September, 1839, embracing a period of four 
years, we are again without a national bank to regulate our commerce, eimer Domestic or 
Foreign. — In those four years, we find the aggregate of our imports over our exports to be 
about 123,000,000 of dollars, or the enormous annual sum of 32,000,000 of dollars, exceeding 
more than threefold the average of the excess of imports over the exports for the nineteen pre- 
ceding years, as stated. 

Thus it will be seen that our foreign trade was kept within bounds until about the close of the 
commercial year ending 30th of September, 1835, five months before the expiration of the char- 
ter of the United States Bank, which expired March 4, 1836. But now with no longer a 
national institution, to watch, with its Argus eyes, the state of our exchanges, both foreign and 
domestic, and by the action of its branches maintain an equilibrium, and at the same time pre- 
vent over issues of the State Banks — the raging spirit of speculation communicated itself to 
our foreign trade, and our imports increased for the year ending 30th Septemlier, 1836, to 
189,980,035 dollars, being an. excess over the imports of the preceding year of 40,084,293 dollarSi 
and an excess over the exports of the same year, (1836,) of the enormous sum of 61,316,995 dol- 
lars. From which sums, afler deducting the cost of freight and profit, (on exports,) together with 
what State and corporation bonds or stocks which might have been remitted and sold in Europe, 
and applied to the payment of Railroad Iron and other imports, or the proceeds drawn for by bills 
of exchange, and thus applied to the payment of imports — there could not remain a much less 
balance than 15,000,000 of dollars to be remitted to Europe in specie. The Atlantic Banks were 
obliged on the one hand to furnish the coin for the European demand, and probably more than 
half^he same amount for the purchase of the public lands, through the operations of the specie 
cii^cular — heavy deposits being kept in the mints of the United States at the same time, under 
the pretence of coinage. All these circumstances, added to the mode adopted in the division 
•f the surplus ; the heaviest drafts also being made on the eastern deposit banks, without regard 
to the relative amounts as compared with the western and south-western — altogether proved 
more than they could bear, and afler a sacrifice of thousands of individuals, they were obliged 
to suspend. So exactly were the demands, by th? Treasury drafls, graduated to the ability of 
the depositories, that the Mississippi deposit banks (the first which suspended) stopped only 
two or three days preceding those of New York — which were quickly followed by nearly every 
hank throughout the Union — leaving about 24,500,000 dollars of the public money in their po8> 



session — all of which has, however, since been paid, with the exception of 1,150,000 dollan, 
which will probably be paid the ensuing year. 

By the Secretary's report to Congress, at its extra session, in 1837, it appears that immedi- 
ately after the suspension, (the report being made June 15th,) there were in the Deposit Bank* 
24,571,707 dollars of the public money — of which sum 13,561,441 dollars were in the Deposit 
Banks of the Western and South- Western States ; in some of which the public deposits greatly 
exceeded the capital of the Banks, even afler their suspension — as for instance the Bank of 
the state of Michigan, at Detroit, had at that period ^6^1 ,993,2^ of the public money, while its 
whole capital was but 450,000 dollars. There are curious reminiscences connected with the di- 
yision of the surplus not yet understood by the public generally, and which Mr. Benton could 
probably explain, as well as any other person — he not only bein^ at Washington during the 
sitting of Congress in the winter of 1836 and 1837, but also remamed there some weeks a^r 
the session ended, which was the 4th of March. Perhaps it may yet be shown his remaining 
there at that period had something to do with the specie circular and the explosion of tho 
banks. 

To show the absurdity of the assertions that haye been made by the friends of the administra- 
tion, that the division of the surplus revenue necessarily caused the destruction of the Banks, it 
will be enough to state, that the ao^gregate capitals of the 86 Deposit Banks (the number em- 
ployed) amounted to the sum of 81,626,104 dollars; that the spfcie in their vaults on the 15th of 
June, 1837, (from the Secretary of the Treasury's report at the extra session,) amounted to 
10,601,936 dollars. This was less than 40 days afler the suspension of the Banks, which barely 
Afforded time for the specie, in <* transitu," to return to their vaults. It probably amounted to 
much more some months before. 

The United States National Bank had a capital of 35,000,000 of dollars only ; in all, much less 

than (me half the aggregate capital of the Deposit Banks. Its specie seldom exceeded 4,000,000 

of dollars, probably less than one third the amount in the vaults of the Deposit Banks at the 

time of the payment of the first instalment of the surplus to the states. — With these data, the 

writer will just call the attention of the reader to an extract from General Jackson's message to 

Congress, December, 1829. It will be remembered that previous to this message there had 

been no visible political interference by the Fedei'al Executive with either the currency or the 

Banks. Speaking of the public debt, ^neral Jackson says — 

" The payment on accoant of the public debt, made on the first of July last, was $6,715,46S,87. It was appce- 
kended that the sudden withdrawal of so large a sum from the Banlcs in ^hich it was deposited — at a time of UN- 
USUAL PRE^SURB in the money market -^miglit cause much injury to the interests dependent on bank accommoda- 
tions. But this evil was WHOLLY averted by an early anticipation of it at the Treasury, aided by the JUDICIOUS 
arrangements of the OFFICERS OF THE BANK OP THE UNITED STATES.'* 

It will be observed that the sum thus paid by the United States Bank, in addiUon to the ordi- 
nary disbursements on account of Government, was of itself nearly equal to a quarterly instal- 
ment of the surplus revenue required of the Deposit Banks, and to more than double the amount 
of the specie in Uie vaults of the United States Bank, at the time the payments were made. 

During the suspension of the Banks, the foreign debt of the country was materially lessened 
by shipments of produce to be applied to its payment ; and in the succeeding spring of 1838, the 
principal Banks of New York, having hired abroad and imported a large amount of specie, declared 
their readiness to resume cash payments. 

At the expiration of the charter of the United States Bank, its stockholders had obtained a 
charter from the State of Pennsylvania, for a Bank, to be called the United States Bank of 
Pennsylvania, with a capital (if the writer mistakes not) of 28,000,000 of dollars — being the 
same amount of capital as that of the United States Bank, with the exception of 7,000,000 dol- 
lars of stock owned by the Federal Government, which the State institution has since cancelled 
by arrangement with me Secretary of the Treasury. The charter of this bank gives it no priv- 
ileges over other State institutions, and its only resemblance to the l^ational United States 
Bank is in its name. The assets of the National Bank were transferred to the State Bank, which 
also became liable and responsible for its debts. A very large proportion of those assets, as has 
been shown, were debts due to the United States Bank from incorporated institutions, and indi- 
viduals in the South- Western States. — This was a section of the country where a large pro- 
gortion of the exports for foreign markets were produced, consisting mostly of cotton ; and there 
eing but little capital iu that quarter after the National Bank nad closed its branches, the 
facilities afforded by the local institutions were insufficient to supply the medium required to 
make the shipments necessary to expedite the exchange of products. The United States Bank 
of Pennsylvania, in its own defence, was necessitated to step forward and lend its aid, in order to 
be enabled to collect its debts id the amount of many millions in thai section. They made 
larffe cash advances on cotton, which they shipped to Europe to be sold witli the understanding 
and agreement, that the balance of the sales, after deducting the expenses of freight and charges, 
ilhoula be applied to the extinguishment of the old debte. These advances were generally made 
to State Banks indebted to the United States Bank of Pennsylvania, on account of the purchase 
of the Branches of the United States Bank, as before stated. — These Banks were again in turn 
enabled, by these advances, to make their collections from individual debtors by the same 
process. 

At the time the New York Banks announced themselves ready to resome, large amounts of 
this cotton remained unsold in Europe. — The President and directors of the Pennsylvania Banks 
•aw the danger of a premature resumption, and advised it should be delayed, until op« cropmotQ 
could go forward, and thereby cancel the balance still due ta i^Mi^^. '\\» "^^^^^ "S.^s^^ws^«% 
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urged on by the federal supporters in the state lemslature, and the threats and cajolery of the 
Federal Executive and its adherents, (particularly Mr. Benton,) determined upon resumption — 
which the Ban'ks of Pennsylvania reluctantly acceded to — hoping to sustain their new position 
from a favorable turn of circumstances. — The dependence of the United States Bank of Penn- 
sylvania was mostly on the sales of cotton in Europe. Her resources from collections at home to 
any extent being rendered hopeless, from the circumstance of so large a part of her funds being 
loaned in sections where they could not be collected without causing ruin to whole communities, 
and, moreover, owing to the clamor raised against the Bank, and the abuse heaped upon it by 
the Federal Executive and its organs, in many parts of the country, it began to be viewed aa an 
outlawed institution, and a fair subject for plunder. Under these circumstances an attempt to 
coerce, by le^al means, the payment of debts to a laj^e amount, would probably have ended in 
the loss of all. 

The new impulse given to trade by the premature resumption of specie payments by the 
Banks, based on coin liired from abroad for a limited period only, quickly to return to Europe, 
from whence it came, without a central power to regulate its action — added to the decrease of 
duties on imports under the operations of a falling tariff, now almost entirely counteracted by the 
expansion of the currency, again swelled our imports for the year ending the 30th of Se{)tember, 
1839, to 157,608,560 dollars, exceeding in amount the precedmg year 43,892,156 dollars, and ex- 
ceeding the exports of the same year (1839) bv the immense sum of 39,250,556 dollars — thereby 
creating another heavy drain for specie to adjust the balance due in Europe, in addition to the 
amount now aboi^t bein^ repaid by the Banks, which had been hired in accordance with the 
subtle plans of Messrs. Benton and others, in order to coerce a general premature payment of 
specie, to further their sinister designs in producing a second suspension, and thereby creating a 
disgust in the minds of the people against the Banking system. 

The corn crops of England for the year 1838 came in about 5,000,000 pounds sterling (nearly 
25,000,000 dollars) short of an ordinary average — consequently that amount was required to be 
purchased of other nations. 

Through the Bank of England and its agencies, the slightest variations in the course of trade 
and the exchanges are detected. — Owing to the diminished demand for British manufactures 
on the continent, the foreign exchanges were already in a precarious state (poised on an equilib- 
rium) — and but ill prepared to meet a contingent call to the amount of the imports of ffrain 
required, every dollar of which was to be paid for in specie, mostly from the vaults of the Bank. 
While laboring under this heavy drain of coin, the prospect suddenly burst upon its Directors of 
a further demand of 12 or 13,000,000 of dollars, to supply the place of that amount of opium 
owned by British subjects, justly confiscated and destroyed by order of the Emperor of China. — 
In this poisonous drug, (although a contraband article in the Chinese dominions,) an illicit trade 
had been carried on for many years — and through the bribery of the revenue officers at Canton 
and other places in China, it had been applied to the payment of teas (and other Chinese prod- 
ucts) in place of specie, which would now be thus unexpectedly required to fill its place — as 
teas (and other Chinese products) in some shape would inevitably be imported into the British 
dominions in sufficient quantities for the consumption of the people. Menaced with the pros- 
pect of this new and extraordinary demand, the Directors of the Bank of England found it neces- 
sary for the safety of the institution to enforce at once a rigid curtailment of its circulation, and 
an increase of the rate of interest — with tlie twofold object of lessening the price of the raw 
material, (in common with other property,) and thereby enable the British manumcturers to sup- 
ply their fabrics at a price sufficiently depreciated to admit of more extended competition abroad ; 
and also to counteract the tendency of the flow of specie to the United States, induced by the 
high rate of interest paid on their State and Corporation securities. As trifling as the contin- 
gent calls of specie for the payment of the importation of grain and teas may seem, it was, as thus 
stated, sufficient to derange the whole trade of the British Empire } and probably the efiTorts * 
made through the Bank to regain the specie abstracted from England by these demands, caused 
a fall in the price of American products in her markets to the amount of not less than 20,000,000 
of dollars,* — while the necessities of her merchants and manufacturers compelled them to make 
still further shipments of goods to our already overloaded markets, which were sold for the most 
the market would aflbrd, and remitted to England in specie — these operations being much fa- 
cilitated by the expansion of our currency, now no longer regulated by a National Bank of the 
United States, or protected by a corresponding tariff. In this way, the Bank of England made 
her power to be felt from our great commercial cities (through the currency) to the most remote 
hamlet of the Rocky Mountains. — The cotton held in Europe by the IJnited States Bank of 
Pennsylvania, of course shared the fate of other merchandise, and was not only greatly depre- 
ciated in value, but owing to the pressure of the times, large sales could not be effected without 
still greater sacrifices. — That institution has been charged with purchasing and shipping cotton 
on its own account, exclusively, with what truth the writer knows not. — If by purchasing 
small parcels, which would have otherwise been sacrificed, the directors could have seen a pros- 
pect 01 sustaining, in any degree, the price on the immense quantity they already held, the. 

* Mr. Van Buren says, (ns bofore stated,) " that the precious metals will always be found adequate to the uses for 
whl«ii they are eequired." The revulsion that the recovery of perhaps 30,000,000 dollars caused Great Britain, is 
a fine Cboimentary on the text — especially as after reducing the price of her products and productive labor, to the 
amount of Vundreds of millions, in order to recover the specie, by waging a war of low prices — Ens^land was at 
last oMi^ed to t«gain tbo specie in part, by a loan from the very coontriee fiom which a great part of the grain had 
been imported. 
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temptation would have been very strong to have done so ; and although such transactions by a 
Banking institution could not be justified, they might be the more readily excused under such 
circumstances, especially by the inhabitants of the South, who have gained what the Bank has 
lost on such transactions. Thus disappointed in the receipt of the proceeds of merchandise in 
Europe to the amount of many miHions, the Bank was not only required to meet constant demands 
for coin from her vaults by bill holders, for individual' remittances, but was also obliged to remit 
large sums to its agent in London to meet the payments of Bills of Exchange, heretofore drawn; 
and which it was expected would have been met at maturity by the sales or cotton. 

Thus hemmed in on every side, — her resources cut off in every quarter with conspiracies, 
forming at home and abroad to destroy her credit, — the United States Bank of Pennsylvania, 
after making the greatest efforts, and at immense sacrifices, to sustain herself, — yielded to her 
fate, and fell amidst the jeers and scoffs of her enemies and the taunts of those base, conspiring 
spirits she had but lately reached forth her hand to save. The Banks of Philadelphia, generally, 
suspended at once — quickly followed by nearly all in the Middle^ Southern, and Western States. 
Those of New York were enabled to sustain themselves by the sacrifice of the business of the 
city, and a great part of the commercial community, (either in the way of suspension or exten- 
sion,) as did also most of the Banks of the Eastern States. Those of Rhode Island, <from their pe- 
culiar position, were obliged temporarily to suspend, in order to prevent the sacrifice of the 
property of her citizens to an immense amount. They being largely concerned in manufacturing, 
caused heavy amounts to be falling due at that time, both in New York and Philadelphia. At 
the time^he suspension took place, there was due to the Rhode Island Banks more than two 
millions of dollars in New York, and about the same amount in Philadelphia and Baltimore. 
Collections could not be made in either of the last named places in specie funds short of a loss 
of from 12 to 15 per cent — amounting in the aggregate to at least 250,000 dollars, which sum 
must have been lost by the individusu bill drawers, provided the legal rights of the banks had 
been enforced. — On suspending, the banks themselves assumed the loss on the exchange, and 
thereby saved the community not less than a quarter of a million of dollars in this item alone. 
By suspending, they were also enabled to renew New York paper to the amount of probably 
more than a million of dollars. — And while in many instances they thus conferred benefits on 
their fellow-citizens of the State, — they contributed oy the same operations not a little to relieve 
the merchants of New York. The Banks being now. able to grant their usual facilities, most of 
the Cotton Manufacturers continued to run their mills — which course (although perhaps with- 
out benefit to themselves,) afforded emplovment, through a severe winter, to Uiousands of the 
industrious classes, many of whom have but little subsistence for their families but what is 
derived from the earnings of their dailv labor. 

The Legislature convened shortly after the suspension, and (by act of Assembly) wisely made 
it obligatory on the Banks to receive their own notes in payment of debts, wherever due — and 
also prohibited them from receiving the usual legal damages on protested Bills of Exchange — 
or premiums on specie or specie funds — thus judiciously preventing any institution from takin|r 
advantage, of its own act, and conferring on the public generally a full moiety of the advantages 
of the suspension. — In a short time the balances abroad were adjusted, and the Banks again 
resumed, of their own accord ; without injury to their credit either abroad or at home. Tney 
had, during the suspension, paid specie for their bills so far as the public needed it for change, 
and throughout the whole there was a mutual forbearance displayed, both by the bill holders 
and the managers of the Banks, highly creditable to both. — The good results which followed, 
must be apparent to every reflecting mind. ,Bv t^e course pursued, the State has been saved, 
in a great measure, from the monetary convulsions of her neighbors — and including the advan- 
tages derived by the laboring classes, is richer at this time, to the amount of millions, on account 
of the temporary suspension — while not an individual, in reality, has suffered by it; excepting 
those few who had previously contracted debts out of the State, and which they were compelled 
to pay during the short period of its continuance. — During that period, there was no time when 
a dollar bill of a Rhode Island Bank, would not purchase as much as a specie dollar would 
have done before. — It is true, for a short time, the bills were at a small discount in New York 
and Boston — but, at the same time, aflcr paying the discount, the balance left would purchase 
much more than before the banks suspended — so much had all descriptions of goods fallen in 
price, under the pressure for money in those specie-paying districts. This is a fact the writer 
knows by experience, and he believes none will deny its truth who have obtained their knowl- 
edge from the same source. 

It is true there are some few men in Rhode Island of the " Shylock " ijature, who look to the 
orders they receive from another source, rather than to the good of their own State — and who 
would convince us, that the bread we eat cannot afford sustenance unless paid for in specie. — 
Those characters, as far as the writer has observed, from the highest to the lowest, seldom pay 
for what they either eat or wear, with any thing but their tongues. 

So far from the credit of the Banks being injured by the suspension, it has been actually bene- 
fited by the circumstance. — The ease with wnich they resumed at the proper time, proved they 
possessed the confidence of the public in a remarkable degree ; and although the writer of this 
article does not own a dollar in Banks, or stocks of any description whatever, (foi reasons he 
has frequently avowed for years,) he would much prefer owning it, on account of its safety, hi 
the Banks of Rhode Island to any others whatever in the Union — although he believes they, 
alike with all others in the States, will eventually fall before the machinations of Messrs. Ken- 
dall, Benton, Blair, and their two inferior associates, provided the present dYuaat^ vk vxscwVieoiii^^ 



by the re-election of Mr. Van Baren. This has been his oflen expressed opinion for the last uc 
or seven years, and he sees no reason as yet to doubt the correctness of his former views. — 
It is true there has been an apparent madness in the measures used by those master spirits of 
these evil times to effect their object — but there has been ** method tn their nuidneSMj* which 
may be more fully shown at some future time. The necessary steps haye all been taken, in a 
masterly manner, to demoralize, degrade, and impoverish the people, and bring them to the point 
at which they are willing to adopt any expedient, rather than remain in their present Buffeiinif 
condition. The power of a Government Bank, (not a United States National Bank,) centring 
entirely in the hands of the Executive, (commencing in the shape of a Sub-Treasury,) added 
to the already usurped powers of the Federal Executive, — will be sufficient to bring every State 
Institution to its feet, and enforce obedience to the *^ powers that be," includingits officers, di- 
rectors, stockholders, and debtors, or compel a discontinuance of business. — -Time will soon 
show whether these views, often expresseo years ago, will prove correct — and when redaced 
to this dilemma, should any recreant corporation in Rhode Island prefer wealth with slavery to 
ireedom with poverty, the writer trusts there will be yet enough of the unconquerable spirit and 
love of freedom of old Roger Williams left in Rhode Island, to impel her sons to step forward, 
and following the example of the Roman Virginius, annihilate, by their own legal acts, the chil- 
dren of their creation that can no longer exist but in the foul embraces of In wless power. 

nak.:agansett. 



« 



[From the Newport, R. I., Herald of the Times, February 27, 1840.] 

No. 3. 

Effects of the ''False System," as displayed in the Manufacture of Cotton. 

In the winter of 1811 and 1812, the writer commenced working in one of the first manufacto- 
ries established in New England — being in the south part of me State of Rhode Island. He 
was at that time about 16 years of a^e, and received 42 cents per week, or 7 cents per day, for hii 
work, besides his board and lodging. He remained in the manufactory about 4 months, and 
gave such satisfaction to his employers, that the agent of the mill offered, as an indocement 
for him to remain, to raise his wages the ensuing year to 50 cents per week, or 8^ cents per 
day, which was declined, — not on account, however, of the wages, which were rather hi^ 
than otherwise, as wages then were. — Girls of the same age worked for something less, and at 
these prices there were hundreds seeking employ where one could find it — so little work was 
there m the country at that time for the poorer classes.* — This particular manufactory was en- 
gaged in makinjg yarn for sale, and also coarse cotton shirting. — The yarn sold ^or 84 cents 
per pound for No. 12, the standard number, and raised from 3 to 4 cents each number, mbre and 
less as it rose above and fell below the standard number — being regulated by a fixed tariff. — 
This was called the *^ ticket price," and at that price it became a medium of exchange to a great 
extent in New England durmg the derangement of the Currency — before it was regulated by 
the United States Bank, which, as has been before stated, was not fully effected until some years 
after the Bank was established. — The cotton shirting made was of about equal value with the 
coarsest printing cloths of the present time ; finer and better qualities of cotton goods being 
noto used for shirting, and even for sheeting, by the poorest classes of people, than the clotn 
made at that factory, none of which is now made. The calculations that follow, howdver, an 
all based on this one article, as it was the only one made at that time with which the writer was 
practically acquainted ; ana he believes if the same rules are applied to every description of 
cotton goods, made at the present day, it will not vary the result, m any great degree as regards 
the comparative advantages different classes of the community reap from their manufacture. — 
This cotton shirting was sold, both before and after the war, at from 35 to 42 cents — (much 
higher during the war.) — If the writer's recollection serves, the price of the raw material 
(cotton) was not over 10 cents per pound — rather less than over. — In the then imperfect 
state of the manufacture, one pound of cotton would make about 4 yards, which, at 35 cents 

per yard, is $1 40 

From which deduct 1 lb cotton, at 10 cents,. 10 

Leaving for the manufacturer — to pay expenses and profit, 1 30 

on each pound of cotton manufactured. 
Notwithstanding the low price of labor, this manufactory could not be made to succeed, and 
wound up its affairs with a* total loss of the whole establishment, and a further assessment on 
the individual stockholders to pay the debts of the concern. 

* While employed iu this manufactory, the writer, not being aware of the nature of cotton in all respects, bad ven- 
tared into the manufactory, during working hours, wearing a new broadcloth coutee, which cost about twenty dollan. 
—The cotton soon covered the coatee completely over with lint, which he found very difficult to get off. The next 
Sunday ho contracted with a fellow-laborer, — that in case he would bruflh the coat entirely clean, the writer would 

tay him four pence half penny or 6| cents, being | of a cent less than the price of a day's work. — In the process of 
rushing and rubbing off the lint the cloth was literally worn threadbare, and in many places quite through. — Although 
fine in appearance, it proved to have been made of old clotn newly ground or carded over, which was a description of 
doth much sent to the American market at that time by the English. — It would hav« required uearly a year's wagts 
to have replaced the loss. 
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In 1816, the first Tariff for the protection of American Manufactures was passed hy Congress. 
— It had its origin from the South, and was advocated by John C. Calhoun, who has by turns 
both advocated and opposed almost every political measure' of importance since, and who is now 
the most violent opposer of this very system he may be said to be the father of. At that time New 
England was not in favor of the measure, as can be seen by the votes of her Representatives, 
fronKa mistaken idea that it would be prejudicial to foreign commerce, in which that sec- 
tion of the country was extensively engaged. This Tarifi was inadequate to the protection 
of manufactories in their inexperienced infancy, which, combined with a deranged currency, 
kept the cotton business in a very unsettled state until afler the tariff of 1824, when it rapidly 
progressed — and the manufacturers, finding a ready sale for their goods, soon became established 
on a firm foundation, and gradually extended their business, while the introduction of an endless 
variety of labor-saving machinery, (nearly all invented by American citizens,) added to great 
economy and increased experience in the business, diminished the cost of goods to a mere firaction 
of their former price — while they were at the same time enabled to pay the .laborer much 
higher wages. — To give an inexperienced person' some idea of the extent that labor-saving 
machinery has been carried to in the manufacturing of cotton, it is enough to say that one man 
and a boy, on two cotton spinning mules, spin more yarn than 700 women formerly did in tho 
same time on the domestic spinning wheel. — The value of the printing cloths before alluded 
to, from 1830 to 1839, has fluctuated in price from say 5 to 7 cents per yard, averaging about 6 
cents, which is rather a high average for the nine years ; the average of cotton during that time 
has probably been full 15 cents.- Owing to the improved mode ot manufacturing and stricter 
economy, about 6 yards are now made from the pound where 4 were formerly. 

Say 6 yards at 6 cents, ia .36 cents 

1 pound of cottoD at 15 cents, 15 

Leaving the manu&eturer to pay wages, wear of machinery, building and profit,. . .21 cents 

instead of j(l 30 as formerly; — bein^ less than one sixth, while the wag^s of the above classes 
are now fourfolded. The writer has himself paid hundreds of bo^s and girls^ of that age, instead 
of 42 to 50 cents, as formerly, two dollars and board ; and in many instances, girls earn by weaving 
from 3 to 4 dollars over their board. — With these data we will compare the laborer of the present 
day with the laDorer of earlier times — as regards his wages and the manufacturer's profits. 

Formerly the lad received fifty cents per week, and other laborers in proportion, and paid sav 
35 cents for the manufactured article — thus receiving about 1 yard and 4-lOths for his week's 
work. — Under the burdens imposed by the " False system," he receives $2 per week, and pays 
6 cents for the cotton cloth, or 33J yards for a weet's work — being an advance on his wages 
when paid in money fourfold, and when paid in manufacturer's ffoods more than 22 fold. These 
are the laborers, who are plundered by the rich, as they are told by their dear friend Martin Van 
Buren, and his dear friends the locos and loafers who inibst every street corner, country Inn, 
Post Office, an,d grog shop,. from Maine to Georgia. The laboring man is told that since the 
introduction of this ^^ False system," a great part of hi« earning are filched from him by (what 
they are pleased to call the rich) his employers. If this be really the case, there is no class of the 
population who are not now reaping greater advantages from the operations of the " False 
system," than the laboring man — ana i^ therefore, it can be shown that even his circumstances 
are improved, all other classes must of course be improved in a greater ratio. The writer has 
shown, and challenges the world to controvert it, that the cotton manufacturer pays the laborer 
since the operation of the '^ False system," more than twentjr times as much for a day's work as 
he formerlv received — so far as the laborer requires the article, upon the profits of which his 
emplover depends for his subsistence, and a return for use of capital embalrked in the business. — 
It will not be denied by any person acquainted with the business, that the average of wages when 
paid in money, includmg female labor and children's, is fourfold what it formerly was in many 
parts of the country before the erection of manufactories. — We will suppose theq, that all other 
classes have reaped only an equal benefit with the manufacturing laborer. 

We will estimate the population of the United States 15,000,000, one half of whom are prob- 
ably as capable of labor as the lad or lass of 16 years of age, making 7,500,000 laborers, which at 
50 cents per week, as formerly, makes the whole earnings in one year (over their board) 
195,000,000 of dollars. 

This would, before the "False system," purchase of the manufacturer's product, say. 

By Rule of Three : If 35 cents purchase 1 yard, what will 195,000,000 00 cents purchase? 

35 )195,000,000 00 

557,142,857 

Thus tho whole labor of the people, exclusive of their board, would formerly purchase of the manufacturer's pro^ 
ucts 557,142,857 yards ^Tr^cotton cloth. 

Under the " False system,*' tho wa^es of 7,500,000 laborers at $2 00 per week, exclusive of board, is 790,000,000 
of dollars — which will purchase of the manu&cturer's product by the same rule of three — say, if 6 cents purchase 
1 yard, what will 780,000 ,000 00 purchase ? 

6 )780,000,000 00 

13,000,000,000 yds., from which deduct the am't the laborers' wages would have purchased before the 
"False system,".. 557,142,857 

13^442,857,143 yards goods, 
or their value gained by the laborer of the country in one year by tbft \xvV\^^"vvRjCvstv tK -^ ^^''^-^a^ 
«ystem " — provided he is as well paid by others as Toe Va \iy \3aft ia"Wi\>SMi\.\«.«t%. ^\iiv.^^EiA>»'«^^=^ 
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one half the conntiy has gained. — the price of board (which is also paid) is nearly doable what 
it formerly was, on accoant of the increased value given to the farmer's products — every descrip- 
tion of which is made to cor.nt in the production of domestic goods — from his beef, pork, grain, 
wood, poultry, to the spare vegetables from his garden. — Whereas formerly, a very small part 
of the staple products of hij farm only could be sold for cash at any price. — This is one of the 
** burdens " of Mr. Van Burin's " False system." It is true that the whole labor of the country 
is not expended in the purc.'iase of these goods, but the rule will hold none the less true, for the 
amount that is used — and as far as the business of the manufacturer goes, it is shown by this that 
the industrious classes, instead of being oppressed by the manufacturer, are actually receiving 
of him for one day's work, as much asUiey formerly received for 22. — Can the laboring man ex- 
pect his good friend, the Loco gentleman, with his segar, and glass of grog, who instructs him in 
the science of political economy, to do better for him than this P The writer will most sincerely 
commiserate the laboring man's situation when his dependence rests on such a foundation — for 
as fa[r as his experience goes, that class of beings are only liberal when using other people's' 
money, which they are generally known to be extremelv lavish of, when it comes within their 
reach. Afler showing that the " domestic comforts " of the laboring man have been increased 
22 fold by the operations of the " False system," as regards the cotton manufacturer, we will 
now compare its relative bearing on the planter of the south. Formerly the cotton planter re- 
ceived 10 cents per pound for his cotton, and paid either the English or American manufacturer I 
at the rate of 35 cents for a yard of cotton goods, such as described. It will not, the writer 
trusts, be denied that by the inevitable laws of trade, the price of the lesser quantity of any 
article of merchandise in market, must be governed by the price of the greater quantity of the 
samo or similar article. — And as the English supplied almost the entire quantity of cotton goods 
consumed in the United States, previous to the passing of the Tariff for protection, the price of 
the American goods must have been governed by the price of the English, and could not, there- 
fore, have been sold higher in proportion to their value. With this principle in view, it will be 
seen that it was of no importance as regards the truth of the results shown below, whether the 
planter purchased American or British goods. 

Formerly one yard of cotton goods, costing 35 cents, required 3^ lbs. of cotton at 10 cents to 
pay for it. 

tinder the *^ False system," the price of cotton, from 1830 to 1839, has averaged probably about I 
15 cents per pound — say Z^ lbs. of cotton at 15 cents is 52^ cents, with which the planter will 
now purchase of the American manufacturer, (the same cloth being now 6 cents per yard,) 
6)52i (8| yards of cloth, thus receiving nearly nine times the amount of the manufacturer's prod- 
uct for the same quantity of cotton'he formerly received. This manufacturer the friends of the 
cotton planter accuses of being a *^ Pirate," robbing him of his property by means of a '< False 
system." The difference formerly between the price of one pound of cotton in the state received 
from the planter, and the manufactured article, as before shown, was $1 30 ; or the American and 
English manufacturer received 32<^ cents pf the planter for the manufacture of each ^ard of 
eloui. Under the ** False system," it has also been sh9wn, that the manufacturer receives for 
the manufacture of one pound of cotton, in the raw state, 21 cents, or 3^ cents per yard, a trifle 
more than one tenth on each yard formerly paid by the planter — the pound of cotton now 
making 6 yards, whereas it formerly made 4, as previously shown. We will now see how this 
affects the prosperity of the south on a large scale — as compared with former times. We will 
suppose the whole annual crop of cotton at the south to have uniformly been 1,500,000 bales, 
more to be sure than it has averaged during the term of years included in these calculations. 
But this will not vary tlie results, as just in proportion to the yearly crops, the same rules will 
apply, whether larger or smaller, and the comparisons be equally true. . . 

Previous to the " False system," 

1,500,000 bales of cotton 
at 400 pounds, (about the average,) 400 

600,000,000 lbs. which at 10 cents per pound, the former pnce, is $60,000,000— thii 
would then purcbaRe of the American or British manufacturer in cotton shirting, say 
If 35 eenU purchased 1 yard, what would $60,000,000 00 cts. purchase f 

35 )60,000,000 00 

i71,242>500 of yards. 

Under the " False system," 

1,500,000 bales of cotton, 400 lbs. each bale, 
400 

600,000,000 pounds at 15 cents per lb. is 90,000,000 of dollars, which will purchase under the ** burdens imposed by ths 
False system," say 
If 6 cents purchase 1 yard, what will 9,000,000,000 of cents purchase ? 

6)9,00 0,000, 000 

1,500,000,000 yards. 

The whole cotton crop would now purchase fifteen hundred millions of yards, from which 
subtract the amount the same crop of cotton would formerly purchase, say 

1,500,001,000 yard^, under " false system." 
171,242,500 yards, before •* false system." 



1,338,757,500 yards 



I 
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more purchased hy the planter's annual crop of cotton under the '* False system " than formerly 
— or just in that proportion as far as he uses the goods of the *' Piratical manufacturer of the 
north. 

The amount the planter's crop of cotton will purchase under the " False 'system " bein^ 
1,500,000,000 of yards. This at 35 cents per yard, the price formerly paid by the planter, (say) 

1,500,000,000 yards. 

35 cents. % 



7500,000,000 
4500,000,000 



amounts to 525,000,000,00 

(five hundred and twenty-five millions of dollars.) — Now b^ turning to a table of the imports 
and exports of the United States, you will find that for a period of ten years previous to the pas- 
sage of the Tariff for protection oi Home labor, and a charter for a Bank for the protection of 
our Home currency, fone being the bones and sinews of domestic industry, the other its life 
blood,) and both equally necessary to its full and healthy action, the whole exports of domestic 
products from the United States from the 30th of September, 1806, to the 30th September, 1816, 
to have amounted to the sum of 349,780,390 dollars; showing that the whole exports of the Uni- 
ted States for the ten years preceding th6 Tariff, would not purchase of foreigners but about two 
thirds the amount of cotton goods which one Jrear's crop of cotton only will purchase of our 
own manufacturers under the operatt6ns of a/^ False system," which, if Mr. Van Buren is to be 
believed, is entailing great burdens on the planters, and putting a large proportion of their earn- 
ings in the pockets of the *^ piratical " manufacturers of the north. It is true this crop of cotton 
is not all applied to the payment of goods, but as tar as the planter uses or needs them of the 
manufacturer, the rule holds good in the same ratio. The writer knows of no method to ^et at 
the exact quantity of cotton goods consumed in the United States, but as Mr. Woodbury, m his 
last lucid report, informs that there has been an ^' increased public taste " for them of late, he 
thinks it probable the average consumption in the United States for every purpose — cloth- 
ing — bedding — furniture, and the endless variety of uses cotton cloth is now applied to — is 
not less than five dollars for each individual. * This ^ives for the whole population of the United 
States, seventy-five millions expended in cotton goods — domestic and foreign — which is proba- 
bly rather an under estimate than over. — This sum will purchase, at this time, of the goods on 
which these calculations are based — 1250,000,000 yards, as shown below, (say) 
• If 6 cents purchase 1 yard, what will 75,000,000,00 cents purchase ? 

6 )75,000,000,00 

1,250,000,003 yards, allowing that wo used this (juantity formerly, it would 
amount at 35 cents per yard to 437,500,000 dolls, as thus shown, 1250,000,000 yds. 

at 35 cts. 

6250,000,000 
3750,000,000 

amount to 437,500,000,00 

which sum is nearly one hundred millions more than our whole exports would have paid for 
in the ten years preceding the passage of the Tariff. — But as the United States have nearly 
doubled in population since that period, we will call the consumption then one half what it is 
now, and we shall then find that all the exports for six years would not have furnished each in- 
dividual the same quantity of foreign cotton "comforts," they now use in one year. The great 
secret of the " increased public taste," is in the increased ability possessed by the great body 
of the people to buy. Our toise statesmen in Washington would be surprised if they could see 
what a curious effect that produces. The writer of this article once took a poor family into 
his employ who had so little " taste " for dress, that two boys of 10 to 14 years old went entirely 
naked in the summer, not a rag, — not even a " rag bank bi-U " about them. — Before they com- 
menced working they were furnished each with suits of clothes, and as strange as it may seem, 
as soon as they were placed in a situation to earn their livinff, their wants kept constantly in- 
creasing ; and they gradually acquired a "taste " for most of the "comforts," both foreign and 
domestic, of civilized life, and now wear not only cotton cloth, but have acquired a " taste '* 
for Broadcloth coats. Now should any thing occur to lessen the earnings of these young men 
in any considerable degree, (a specie currency for instance,) the writer has no doubt their " taste " 
for the " comforts " and luxuries of civilized life, will retrorade — in the precise ratio their abil- 
ity to gratify their wants diminishes. This is a principle, as it seems, but little understood by 
such characters as Mr. Woodbury. 

Formerly , the 1,250,000,000 yards of cotton cloth now consumed in the United States would cost 
437,500,000 dollars ; 

Under the " False system," it now costs 75,000,000 dollars, showing a gain in " Domestic 
comforts," in the cost of what cotton goods are now used by the people of the United States, to 




by the working of a " False system." Examine for yourselves, and see if these calculations are 
correct, and, if they are, all the exports of the United States at the ^ce«j&Tk\. \.veck<& ^<q>x S.^\a^«»s% 
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would not pa^ for that one article of annual consumption, cotton cloth, at the price it was before 
the introduction of the " False system." 

Messrs. Almy, Brown, and Slater, first commenced the manufacturing of cotton in the United 
States. Their first manufactory was near Providence. — Since making the foregoing jitate- 
ments, the writer has obtained the prices their goods formerly sold at, from a gentleman well 
known in the town of Newport, and in the' State generally, and whose statements may be fully 
relied upon. He was connected with their manufacturing establishment from about the year 
1801 to about 1811 ; and has since that time been extensively engaged in both the manufacturing 
and selling of dry goods of most descriptions — which has enabled him not only to give the prices, 
but the comparative value of foreign with domestic cotton goods — as will be shown below. 

Messrs. Almv, Brown, and Slater's regular price for cotton yarn. No. 8^, was Cs. or $1 per 
pound. — No: 12 was 6s. 8d. or $1,11 per pound. 

This yarn has been worth of late years from 18 to 25 cents. 

The price of bed-ticking was 6s. or $1 per yd., now worth 18 to 20 cts. 

Shirting \ yd. wide, made from No. 12 yam, 2s. 6d. or 42 cts. per yard — none so coarse now 
made. 

Shirting } yd. wide, made from No. 16 yarn, 3s. or 50 cts. per yard — but little so coane 
now used. ^ 

Shirting \ yd. wide, made from No. 18, 3s. 3d. or 54 cts. per yard — this description now sells 
for 8 cents per yard at wholesale, and 10 cts. at retail. 

These were tne established prices, subject to a deduction of from 6 to 10 per ct. when any 
considerable quantity was taken by the purchaser. 

The raw material was then called saw-ginned cotton, and was worth from 8 to 10 cts. per lb. 

The prices of India cottons (hum-hums) during the same period, were as follows. They were 
imported in bales of 100 pieces each — three qualities in each bale. 

Callapatt^ Baflas, t A. 20 ps. 4-i yd. wide, at 33} cts. per yard. 
Chillabitti Baftas, t B. 30 ps. 4-4 yd. wide, at 25 cts. per yard. / 

Baftas, ^ C. 50 ps. 4-4 yd. wide, at 20 cts. per yard. 

100 pieces. 

These goods compared nearest to the cotton shirting in appearance, now selling at 8 to 10 cti^ 
per yard, as above; but would not wear quite one half as long. 

Moso Sannahs t A. 20 ps. 3^ yd. wide, at 25 cts. 
« « ; : B. 30 ps. 3-4 " at 20 cts. 

«« " J C. 50 ps. 3-4 « at 17 cts. 

100 pieces in each bale. 

These were very inferior goods, and compared in appearance with the lowest priced printing 
cloths of the present day, selling from 4^ to 6 cents per yard. The prices afixed are the retau 
prices, from whioh 25 per cent, must be deducted, to get tne wholesale price. 

Fatna gurrahs, 1| yard wide, were sold at 14, 17, and 20 cents. These were a much coarser 
and poorer article than would now be used at our poor-houses, but were at that time so much 
used, that they were considered the ''leading article with store-keepers ; so much so, that the 
comparative cneapness of any particular shop, in the eyes of the public, rested mainly on the 
price they sold gurrahs ; consequently they were sold at about cost. This article would not 
now sell at any price, such a " taste " have the people acquired, from some cause, for superi(» 
goods. 

It will be seen that these prices will nearly compare with the price affixed on the style <^ 
cotton goods, which the preceding calculations are ba^ed upon, and which are valued at 35 
cents per yard. It is about the same article as was sold by Messrs. Almy, Brown, and Slater, 
at 42 cents per yard, which was probably the price of rather an earlier date. ?^ow, the writer ap- 
peals to all who will take4he trouble to ascertain for themselves, if the preceding statements are 
not true. Are they not known to be so to most? And yet the laborers of the north are told that 
the men — most of whom are laborers themselves, whose untiring industry, enterprise, and skill, 
have produced this state of things — are plundering them of their earnings, and are also robbing 
the planters of the south. These are the men who are plundering the public, while the man- 
ufactured article, the product of their capital and industry, has fallen to one sixth its former 
price ; while the price of labor, as far as they employ it, is fourfold, and the produce of the 
fari6er, and staple of the planter, has increased in value 50 to 100 per cent. The writer of this 
article is not engaged in the manufacture of cotton goods, and does not depend, at present, on 
any thing but the soil for his support ; but his heart sickens within him, when he contemplates 
the high and palmy state the industrious classes are about to fall from, in the United States, to 
which they have been raised through the operations of a system, calculated precisely to place the 
honest poor man on a par with tlie wealthy; in other words, a system that possessed all the 
advantages capital can confer, without its cost. A poor man's character was his capital, with 
which, when combined with perseverance and industry, he could bid defiance to the overgrown 
capitalists, who control all the business in specie countries, in which the poor man is sure to die 
in tlie same state of degradation and poverty in which he was born. What has elevated the 
laboring man in this country so much above the same class in any other country known ? 
What but the combination of the credit system and tlie tariff for the protection of his labor? 
The credit system has enabled the poor man to enter the field in competition with the rich, and 
ihe unTeiteieiL mind, buoyant and vigorous, has stopped at no point, but has constantly advanced 



in improvement. The tariff has protected the home markets from the floods of foreign goods, 
which, whether sold high or low, drain the country of its currency, and thus derange the 
business, and prostrate the industry of tlie people, to a hundred times the amount. If, without 
a tariff, Uie American manufacturer could secure the home market to himself, by selling as low 
as the foreigner, it would, -perhaps, be sufficient. The superior activity and ingenuity of the 
Americans, would enable them to compete fairlv with tlie cheap labor of the broken-spirited 
laborer of Europe; but this will not secure the home market. The English capitalist can 
send his goods to our markets at a less expense, even for transportation and freight, than many 
of our own manufacturers ; and every yard he sells, not only takes the place of the same amount 
of domestic goods, bu^ he requires his pay in money, the life blood of business. The individuals 
who purchase goods, are as ready to buy the foreign as the American, at the same price, and 
therefore the loreigner is as likely to sell the same amount of goods in our markets that Uie 
American manufacturer can; the American consequently finds his goods lefl on hand, and 
diminishes the production of them accordingly ; but just in proportion as his are withdrawn from 
market, the foreign goods are forced in their place, until the domestic are finally nearly 
excluded. 

The planters of the south now supply nearly all the cotton manufactured in England, and 
they now raise quite as much as is wanted. Suppose five other countries were to raise an equal 
amount of cotton with themselves, and likewise ship it to England ; would the planters of the 
south be sure of a sale for their crop of cotton, from the circumstance that they could sell it 
OS cheap as others ? Or is it not probable, if ail sold at the same price, that the southern planters 
would be able to dispose of one sixth part of their crop only? They would then be in me situ- 
ation of the manufacturers of this country, without protective duties to a sufficient extent to 
insure them the home market, under all the fluctuations incident to trade. England protects 
her home market, which, is probably wortli ten times, to her manufacturers, the sum of^ all the 
markets in the world besides ; this being the case in all manufacturing countries, so much does a 
business that employs all classes add to the general wealth. England receives but a very few 
of our staple products ; not enough to pay for one third of the amount of manufactures we now 
use, at the present red.uced prices. Should we not, then, protect our home market, and thus 
enMe our laborers, our farmers, and our mechanics, to purchase their clothing by the products 
of their farms, their shops, and the price of their labor, especially as we require all the proceeds 
of our exports for other "comforts, ".as our table of imports clearly shows.** What, then, if we 
depend upon foreign countries for our manufactures? We of course could not pay for the 
amount we now use ; but would that enable us to manufacture them for ourselves ? No ; we 
should soon come to the, state that other nations have come to that do not protect their industry ; 
we should, in a great measure, do without the comforts of life, for the want of ability to purchase 
them. For our clothing, the great body of the people would have to return to the old mode of 
domestic manufacture, by which, as before stated, 700 persons did the work of two of the present 
day. Practical men will see this must be the result of the abandonment of the protective 
system, however it may be ridiculed by hair-brained theorists, like many now holding conspic- 
uous places in "the councils of the nation." To employ labor-saving machinery to any extent, 
requires a combination of capital and industry, whicli will soon be broken up, without a steady 
and sure market at some price or other for the articles made. And if our markets are opened 
to foreigners, while theirs in turn are closed to us, we shall be precisely (as far as it relates to 
our manufactures) in the situation of two hostile cities, the one strongly walled and defended at 
every point, the other entirely exposed, and destitute of defence — open to the incursions of their 
protected enemy at all points, and at any moment, and subjected to continual harassings ; or we 
should be like two farmers, whose estates are separated only by a public highwav. Farmer 
Thrifty has enclosed his farm, and effectually prevented the incursions of his neighbor's cattle. 
Farmer Easy allows his to remain open and exposed. Farmer Thrifly turns his sheep and young 
cattle into the highways, as oflen as he sees the grass on his neighbor's farm rising to a green 
bite ; which is no sooner eaten off, than he again t^es them into his own enclosure, where they 
are entirely protected by sufficient fences to prevent a retaliation of Farmer Easy's starving 
cattle. 

This, I 'presume, is Mr. Van Buren's idea of the true " system," or free trade ; especially as it 
would be imposing " heavy burdens " on Farmer Easy to oblige him to fence his farm. Should 
our illustrious Chief Magistrate, when passing that way, compare the appearance of Farmer 
Thrifly's cattle with that of his neighbor £asy*s, he would, judging from some foreign as well 
as home experience of the writer, have a pretty tolerable idea of^the comfortable appearance of ^ 
the great body of the people of a country whose industry is protected, and also that of their 
neighbors, who are in the full enjoyment of a free trade, all the advantages of which are reaped 
by one side only, as in the case of Farmer Thrifly. 

The opposers of the tariff at the south say they would have their goods cheaper, were it not 
for the tairiff. The writer has shown that they now get nearly nine times as manv foods of 
their own countrymen, for the same quantity of cotton, as they formerly received from for- 
eigners; and be it remembered, that their own countrymen have been driven into the business 
of manufacturing by the south. They were opposed to the system, until encouraged by itSi 
adoption to invest their capital in manufactures, which they have now done ; and it has become 
the business of the nortli to manufacture the cotton, as much as it is the business of the 
south to raise it. And now, when the manufacturer has reduced the price of the cost of 
manufacture to fH cents for six yards, while they formerly received^ befot^ ^.Vskfe ^»x^Si^ ^'^ 
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for the manufacture of 4 yards, say 3^ cents now, instead of 32^ theti| and at the same time 
have . advanced the planter's cotton 50 per cent, in price, lo ! and behold ! the friends of the 
planter, who first originated the tariff, turn upon the manufacturer, and call him "a pirate." 

Since the commencement of the manufacturing of cotton in the United States, the improTe- 
ments in machinery have made greater advances m one year than they had done before in ten. 
In England there was more labor than employment, and on that account, it was extremely diffi- 
cult to introduce labor-saving machinery ; and the discouragement thrown upon its iBtroduction, 
palsied the inventive^enius of the people. The tariff, in connection with American manufac- 
turesj compelled the English to adopt improved inventions in machinery, in order to enable them 
to compete with the United States, not only in theiir own markets, but, in many instances, in 
those of foreign countries. So much were the laboring population in England opposed to the 
introduction of labor-saving machinery, that many manufactories were much injured, and much 
machinery destroyed by the populace, in the attempt to introduce its use, from an impressioD 
that its application would be injurious to the laborer. At this day, the competition of the 
American manufacturer is severely felt by the English in South America, Mexico, Canton, and 
other markets, especially for the coarser qualities of cotton fabrics ; a positive proof that they 
are made as cheap here as in Europe. The manufacturers at Manchester have even copied the 
stamps of American ^oods, on account of their being better than their own, and preferred in 
foreign markets. So lon^ as England supplied the whole world at her own price, it was not 
necessary to introduce labor-saving machinery. At any rate, the call for it was by no means 
urgent, and entirelv opposed to the wishes and the prejudices of the people. In America, the 
contrary state of things existed. As soon as the business of manufacturing was fairly estab* 
lished, labor was wanting to supply the demand, and a ^reat stimulus was applied thereby to 
the natural inventive genius of tie people, the effects of which are apparent to all. Without 
this competition, there is no ^ood reason to suppose that labor-saving machinery would have 
been introduced to any thing like the extent it has been ; and we should have now been probably 
paying the British far more for goods than the present prices. But if we make ^oods cheap 
enough to compete with the British in foreign markets, where there is no discrimination in 
duties, the question may be asked, then, why need protection ? The writer, referring to what 
has already been said on that subject, would answer farther, for the same reason that a mechanic 
requires a shelter to work under in a variable climate; or that a farmer needs a fence around 
his cornfield, in a neighborhood wliere hogs and other destructive animals are allowed to run at 
large, whose nature is not only to eat, but to wantonly destroy. 

NARRAGANSETT. 



[From the Newport, R. I., Herald of the Times, March 5, 1840.] 

• No. 4. 

Further Effects of Mr. Van Buren^s '^ False System,^* as illustrated in the 

Manufacture of Wool, Sfc. Sfc, 

The writer of this article commenced the manufacture of coarse goods, called linsey woolseys, 
which are used principally for negro clothing at the south, about the year 1815. This was be- 
fore the introduction of any woollen machinery in,to the neighborhood, excepting carding ma- 
chines. He has since continued to manufacture ne^b cloths for the southern markets until 
recently, and has followed the business, through all its stages of improvement, from its com- 
mencement. The method he pursued in manufacturing the godds, at its earliest stages, w^ to 
purchase the cotton yarn for the warps, ready spun. The wool was carded by water machinery 
mto rolls, and in that state put out to spin in families in separate quantities of about 25 pounds. 
Each parcel would make from 50 to 75 skeins of yam, for which four cents were paid for each 
skein when spun. At that time, the writer employed from 75 to 100 spinners, generally one 
only in a family. Three skeins were considered a day's work, and a woman consequently 
earned 12 cents per day. There were, at that time, hundreds of females who could find no em- 
ployment, and it was considered a great favor to get work, even at that low rate. Those 'females 
who had learned to weave, and could afford to purchase a loom, did somewhat better; but 
their number was small in proportion to the other description. The wages a woman received 
for spinning would probably amount to from 5 to 10 dollars in a year, and was generally ex- 
pended in some article of dress, perhaps a calico gown for the- mother or oldest daughter, and a 
little cotton cloth. The wages of the common man laborer was mostly paid in farmers' produce, 
estimated at four pounds of salt pork or one half bushel of corn for a day's work, and board, 
or tlie value of the corn in some other article, corn being the "cash" of the poor man at that pe- 
riod. The very best of laborers, strong and active young men, received from seven to eight dol- 
lars per month, and boarded, for the season, consisting of seven of the warm months, or from 
five to six dollars per month for the year, including the winter. As late as the year 1820, 
the writer hired two excellent laborers, during the summer months, to work on a farm, for 
twenty-five cents each per day, for all kinds of work required, excepting mowing grass> during 
the season of which their wages were double. The wages of a family of seven persons, as de- 
scribed below, would be something less than the following estimate for one year : — 
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Father of the family works on a farm for $5 per month for the year, and boarded, is $00 00 

£Idc8t sun, 20 years of age, works for $7, and boarded 84 00 

Eldest daughter works out at 50 cents per week, and hoardt-d, JK 00 

Mother of the fhraily earns by spinning ""lO 00 

One daughter, 15 years old, nothing to do. 
One son, 13 years old, works out for his board. 
One dao^htcr, 11 years old, nothing to do. 

. $180 00* 

Out of this sum, rent for bouse was paid, and school-bill of children, provided they were sent 
to school, which was not often the case. Thousands of families of this description subsisted 
entirely on the cheapest food, knew but little of domestic comfort, and nothing of foreign " com- 
forts," except perhaps a little molasses occasionally. 

The wife and children were ffenerally clothed in tow cloth of the coarsest quality, and 
f5pequently miserably clad, so much so that it was a common circumstance for the greater part 
of a family, particularly the females, to absent themselvtis at the approach of a stranger, or 
even neighbor, decently clothed. The writer has witneused this in hundreds of instances, and 
bas oflcn delayed his entrance into those dwellings of the poor for a few minuti^s after an- 
nouncing his approach, to aflbrd time to tlie inmates to prepare, &nd tlius spare a pang to the 
honest pride yet struggling in the bosom of hopeless poverty. 

Not only were the tamiiies of the common laboring man of this period clothed in tow cloth, 
but so were most of the families of the farmers. They each raised their own flax, which was 
manufactured by the family. This was done from sheer necessity. The wholes exports of the 
Northern and Eastern States, that could be applied directly to the payment of European goods, 
did not then probably exceed Ave millions of dollars annually ; and tlic consequence was that 
all foreign manufactures became cash articles. The importer being obliged to pay cash for the 
first cost, the retailer, in turn, was obliged to pay the wholesale dealer in the same coin, which 
he, in turn, depended upon receiving from the consumer. The consumers, (with the exception 
of those connected with foreign commerce, and a few other wealthy citizens, who engrossed the 
money of the country,) having neither produce nor labor that would sell to any extent for cash, 
were consequently debarred from the use of foreign goods. 

The farmers were therefore obliged to make tlieir flax and wool into cloth by the domestic 
process, some parts of which, as before shown, required tlie work of 700 pt»rsons to perform 
what two will do with the improved machinery of the present day, and which, but for the 
combination of tariff and credit, would not probably have been introduced for centuries to come. 
As well might we plant an acorn in the middle of Broadway, the principal street in New York, 
and expect it to otow to a tree, without a fence to guard it, as to expect that a business re- 
quiring the experience and capital (or its nearest equivalent, credit) that manufacturing by 
improved machinery does, should be able, without protection, to compete with the establish- 
ments of old countries surrounded by all the necessary conveniences and accompaniments. 

But to return from this digression. The negro cloths manufactured by the writer, at this 
period, were sold at about 50 cents per yard, both before and for a short time after the tariff of 
181C. Although the laborer was so poorly paid, there was no profit derived from the manufac- 
ture. The impulse given by the tariff of 181G caused some more labor-saving machinery to be 
introduced; and, in 1820, a small manufactory for carding and spinning by machineiy was 
erected. As labor-saving machinery continued to improve and to be used, the price of labor 
gradually rose, and .the value of the manufactured article fell. The first female the writer ever 
employed in a manufactory he paid one dollar and a quarter per week, and the woman boarded 
herself. This was in about the year 1820, from which time until 18;V> or 1830, labor of every 
description has constantly advanced; and, at the latter period and since, a family answering to 
the one before described would earn as follows : — 

Father of the family wonld receive $14 per month, and boarded, $168 00 

Eldest son, ^ years of ao^e, ^17 per month, and bo.irdod, (in mnny instnncr-fi, double this sum,) 204 00 

Eldest daughter, $2 per week, and boarded, (in many inatHncos, nearly double Ihi? sum,) 104 00 

Daughter, 15 years of age, $-2 5:) cts. per week, and boards herself at homo, (as before,) 130 00 

Son, 13 years of age, $1 per week, and boarded, .....\ 52 00 

Mother and youngest daughter keep house. 

$658 00 

Thus showing that the same description of family that formerly received ^180 for a year's 
services, now, under Mr. Van Buren's " false system," receive $G58, or nearly four times the 
amount; at the same time that the wages of the laborer have so much increased, such has been 
the effect produced by labor-saving machinery, experience, and strict economy, stimulated by 
. domestic competition, that the article of manufacture has fallen more than one half; the same 

r 

* This suni is far more than most familirs of this description earned at that time. 

Since making out this statement, the writer has rcctMvcd the following letter from an aged gentleman, who has 
been a practical farmer nearly all his life, and whose stutementd can bo fully relied on : — 

« Respected Kinsman, " ^^"^" Kinostox, 2d mo. 22, 1840. 

"My son informed mo thou wished T would give thee what information T could respecting 

the price of labor some years ago. He nieotioned the tinio I lived in Philadelphia. While I lived there, I hired 
■o little day lalior, that I have no recollection whatever respecting: it; hut I well remember, before I went tnere, 
which was in 1797, 1 hired good hands to lalmr upon the farm for three doll;irs prr nioiitii, and, in h.iy-liarve^t, ior20 
cents per day. That, however, was something lower than common ; but five dollars per month was the more 
gOMfal wages for approved laborers, and go through the season. RcspeclMl^ ^ 
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article selling for 20 to 25 cents per yard that formerly sold for 50, while the cotton of the 
planter has heen raised, as before shown, from 10 cents to 15 cents per pound, and the wool of tbe 
farmeliftearly or quite doubled in price. It is true this article has not fallen so much in price ai 
the goods made entirely of cotton, as shown in a previous statement : this is owing to so large a 
proportion of its value being in the stock, which, as before stated, has been much advancea is 
price. The actual cost of manufacturing the goods has probably diminished nearly £S mDch u 
that of JhA cotton goods before described. In fact, the whole price paid for the cost ct manufac- 
ture is ra^, with the exception of the stock and materials, considerably less than was formerW 
paid for spinning the yarn only. And should our present wise rulers, invent some plan by whi^ 
the manufacturmg laborer can afford to work for nothing and board themselves^ it cannot mat^ 
riaily lessen the price of the goods to the southern planters, unless the wool and. cotton, of 
which they are made, should be reduced in price also. 

The cost of labor formerly expended on a yard of these goods, independent of the cotton 
warp and materials for each yard, was, say, 

For carding, 4^ cents. 

For spinning, 4 " 

For coloring,... * 1 " 

For weaving, 6 ** 

Measuring, baling, &c \ cent. 

Total, 16 cents per yard. 

The writer has had the same labor performed, of late years, under the *' false system," allfiv 
three cents per yard ; and whereas the woman who formerly spun the yarn received but 12 cents 
per day, the same woman now weaving on a power loom, at eight '(niUs per yard, will frequently 
earn from three to' four dollars per week. The same calico that was formerly bought by the 
pittance obtained by spinning, then costing 50 cents per yard, is now reduced. to less ikm 12 
cents per yard. 

Formerly, one week's work, at 12 cents per day, would purchase less than one.and a ktlff 
yardsj while now a week's work of the same person will purchase as follows : — 

If 12 cents purchase one yard, what will $3 50 cents purchase ? 

18)350 

39 yards and more ; 

thus showing that, whereas a week's work would purchase less than 1} ^ards of calico former 
ly, the same work will now purchase more than ^ yards of the same article. This looks like 
romance, but it is, nevertheless, strictly true ; but the wildest and most preposterous romanee 
ever read is that which calls the system which has produced such results a *^ false system." TbB 
family formerly squalid and miserable are now, under the **• false system," respectable, indepen* 
dent, and happy, and have "acquired a taste,"* as Mr. Woodbury quaintiy observes, not 
only for foreign goods, but also consume some hundreds of dollars' worth annually of the cot* 
ton, rice, sugar, corn, tobacco, <&c., of the south ; the flour, pork, beef, cheese, butter, and 
lard, &c. &c., of the great west; the iron, coal, &c. &c., of Pennsylvania; the countless vip 
rieties of the Yankee products of the east ; and not unfrequently purchase the lumber of Maine 
and North Carolina, to build houses of their own. The laborer of this country, as before shown, 
has been elevated in the social scale at least ten-fold, within the last twenty years, if we take 
into consideration the rise of his wages, on the one hand, and the fall of the manufactured arti- 
cles, on the other. The domestic manufactures of this country, at the present time, would 
probably amount to not less than ^00 ,000,000 annually, if valued at the same prices we paid 
foreigners for them some twenty years since, — an amount greater than the exports of our ^ 
mestic products would have then paid for in a quarter of a century. At the same time, such has 
bcQ^ the impulse given to every branch of industry, by the protection of our labor fVom foreign 
interference, that, afler adding this immense wealth yearly in our own manufactures, our ex- 
ports have nearly doubled m the same time. The value of our domestic manuiacturiBf, 
am<]iunting to, say $300,000,000 annually, is almost an entire addition to our national wealth, 
— it being the produce of our labor, both in the manufacture and the supplying of the materi- 
als, the proceeds of which are difiiised over every part of the IJnion, and paid for by the product! 
of labor most congenial to each section, — giving life and animation to the trade of the \7hioJe 






, 



* After the manufacturing business became well established in Rhode Island, tbe demand for female laborers 
BO great, that travelling a^nts were employed by many manufacturers to visit the Islands and out of the way plaoae, tm 
procure families to work m the mills. Afany indigent females were, by this course, provided with .vork, who would 

not otherwise probably, owing to their depressed condition, have so soon obtained it. Mr. , a manufacturer 

near Providence, hired a family of this description, who had lived in a small, ope-etory house, the only access to the 
garret of which was by means of a ladder. It seems they had associated so little with people in better circumstances, 
as never to have gone up a pair of stairs. When introduced into the cotton mill, such was the force of habit that, fbt 
some days, in descending the stairs, they uniformly came down backwards, in the same manner they bad been accus- 
tomed to descend the ladder. — Their dress, at that time, accorded with their manners. They soon, however, "ao- ' 
quired a taste '* to descend stairs as others did, and had scarcely worked fVD years in th^ raannfkctory, when, upon ( 
applyinj^ to their employer for some money, they expressed their intention ^Tgoinff to Proyidonce for the purpose of 
employing a mantuamaker to make some articles of dress. The money was paid them, accompanied with the obser' 
vation,tbat there were a number of mantuamakers in the village, which would render it unnecessary to go so far as 
Providence. They, however, declared there was no mantuamaker good EifouoH for them in the village, and ac- 
cordingly hired a horse and chaise, and proceeded to Providence. This was probably from their having "acquired a ' 
taste " for fine dress, from some cause that perhaps Mr. Woodbury cpuid explain. 
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country, and making business for an immense amount of shipping. Three quarters of the labor 
and materials would be valueless, in case we depended on foreign nations for our manu&ctures. 
If we suppose the immense amount of goods now consumed in this country to be im^rted as 
formerly, and that they could be paid for by exporting the products of the soil now consumed St 
home, the shipping of the world would not be su^cient to make our exchanges, and there 
would apparently l^ no end to our wealth ; and yet, if we take into consideration thereal value 
of our <Hknestic articles over our imports, as adapted to the wants of the great ift^: of the 
people, we shall probably find that thrice their amount, in articles we hav6 been ao<itlfltomed to 
import, would not afford the same comforts, even if we should add to this amount the 60 cents' 
worth of foreign " comforts" each person is deprived of by the workings of a "false system,'* 
which that profound economist Martin Van Buren so pathetically laments. 

Could the enemies of the " false system'* succeed in destroying it, and break up the manufac- 
turing business in the United States, there would be an end to the prosperity of every section of 
the Union. Even supposing we could find a foreign market for the same amount of our products, 
now consumed by those who are engaged in the thousand various grades and branches of that 
business, from the nature of agriculture, a small part of the population of a country only can be 
efficiently employed, and but for a part of the year. Men of weakly constitution, women, and 
children, can be of but little service in tilling the soil, while they are as capable of working in a 
manufactory as the strongest men. During the long war with Napoleon, when England was 
contending for her existence, a child of ten or twelve years of a^e, employed at home, by the aid 
of machinery, earned sufficient to pay, equip, and keep in the field abroad, an able-bodied 
soldier, hired from the specie despots of the continent; and thus these children aided not a little, 
by their humble labors, to subdue the conqueror of the world. But for her manufacturing and 
banking system, England would have probably been overrun by the armies of France. When 
driven by necessity, she sent her specie abroad, and, in lieu of it, coined her honor into gold, 
and made her internal exchanges, for more than twenty years, entirely with a paper currency, 
based on integrity alone. 

If the farmers of the manufacturing states will turn their attention to the subject, and make 
out a list of the articles they now yearly dispose of, they will find that not one quarter tho 
amount would bear transportation to foreign countries, even if they would receive them. They 
raise but few of the staples tliit will answer to send abroad. These are now confined to XnA 
south and west, and, even of these, the northern and eastern states probably consume at least 
one half they have to spare. New England alone consumes about 1,000,000 barrels of ^our 
annually from the west — a greater amount than is taken by all foreign countries in the world. 
The manufacturing states cannot consume less than 40,000,000 dollars of the cotton, rice, 
tobacco, sugar, and other products of the south, and not less than 30,000,000 dollars worth of 
the farmers wool — one article alone. Foreign nations already receive from us as many of our 
products as they can pay for at their present prices ; and, if we send them more, the only effect 
will be in the same ratio to lessen their value abroad, without materially increasing the aggregate 
amount received. The world is by nature a prodigal, and spends all it has to spare ; we can 
only get our proportion of what surplus it has to spend, send to other nations as much as we will. 

There is a very general idea prevailing, that people consume in proportion to their waut^, 
instead of their ability. Nothing is more erroneous, as the writer has before endeavored to 
show. The wants of mankind are mostly artificial, created by the ability to gratify them. 
When driven by necessity, a full-grown man may be sustained by twopence worth of bread & 
day. Doctor Franklin proved this in his own person. And more than half the population 
of many specie counfjries exist, at tliis present time, upon a few ounces of bread, and perhaps 
a little vegetable broth, or water porridge, each day. In proportion as the labor of a people is 
advantageously and generally employed, and they are allowed the benefit of 'their earnings, in 
the same proportion will their ability be to buy, and, as a general rule, consume. Their neces- 
sities w'dl be first provided for, then the articles most indispensable to their comfort, and, after 
all these are supplied, they will commence the use of what are called luxuries. It was suppoi|^ 
by many at the time the tariff laws of 1828 were passed, that it would prevent the importa- 
tions of foreign goods to such an extent as to render direct taxation necessary for support of 
government. So far from this being the case, by its encouraging the manufacturing business, 
full employment was given to the labor of the country, and at a high price. The consequence 
was, that the great body of the people were enabled to consume not only twice or thrice as 
much of domestic products as formerly, which were thus enhanced in value, but also to become 
competitors in the market for foreign goods; ajid, under high duties, the imports increased. 
And this will always be the case, just in 'proportion as the production and manufacture of all 
those articles are encouraged by a nation necessary to give steady employment to all classes of 
its population. The more articles a community produce and manufacture themselves, the moro 
they will have to dispose of, and the greater will their ability be to buy of others ; and, should 
their industry produce articles sufficient to satisfy every known want at home, artificial wants 
would increase, and cause the importation of something or other to t|je amount of their surplus 
products — oven if ship-loads should be sent to the Straits of Babelmandel, and exchanged for 
cargoes Of Arabian sand. 

In ancient times, it was customary to reckon distance by time. This is pejrhaps the moat 
rational mode ; and, when men become wiser, it is possible tlie price of an article of produce 
or manufacture will bq reckoned by time. Unless there is some peculiarity of soil or climate 
necessary to the production or manufacture of an article, we shall say that which requires one 
day's work of a man in one country, costs as much as it would ^xoNvde^ >^<ei %»ssv^ ^^-^^ ^ei ^-.^'^ 
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was expended in another country. It is true the laborer may not reap the same benefits him- 
self frooLhis labor, expended in one country, as he may in another; but the real cost of the 
wticle.jRll, nevertheless, be the same. "Here lies the difference." The laborers, for instance, 
of the United States, enjoy the full benefit of their wages, while the laborers of Great Britain, 
for instance, have not only to earn a sufficiency to support themselves and families, but are com- 
pelled at the same time to support at least one fourth of their neighbors in idleness, and wlio live 
at perh^iHl^ times the expense they do themselves. -^ 

There<«Wi be nothihg acquired by man necessary to satisfy even his simplest wants, without 
more or less labor. It was so ordained by his Creator from the beginning. 

It follows, of course, that those who purchase the products of the laborers of Great Britain, 
in that same proportion indirectly pay for the support of those idlers ; and yet the people of the 
United States are told they can afford to send tlieir raw materials more than tliree thousand 
miles across the ocean, and, when manufactured, bring them back, and get their goods cheaper 
than when made at home. 

The writer believes that it will be admitted by all, that an American mechanic can make as 
good machinery as any foreigner, and that our American laborers can do as much with it in a 
given time as those of any other country. It v/ill also be admitted that we have sullicicnt 
water power and coal to impel any amount of machinery whatever. With all these advantages, 
oar purchasing the manufactures of foreigners, in preference to making them ourselves, amounts 
to the same thing' as if we should send say one hundred of our own manufacturing mechanics 
and laborers to Great Britain, under the impression that they could there make goods for us 
cheaper than at home. In the first place, we must be at the expense of transporting our cotton, 
our wool, our iron ore, and other raw materials, across the ocean, all of which must pay a 
duty on their arrival in England. We must then be at the expense of sending our floury our 
rice, tobacco, sugai;, molasses, beef, pork, butter, lard, cheese, poultry, mutton, veal, corn, rye, 
barley, lumber, wood, potatoes, apples, turnips, cabbages, hay, straw, beans, peas, fish, and the 
countless variety of articles, the produce of our soil and labor, that sue consumed by the laboring 
man, and necessary for his comfortable support. We shall, not only be obliged to pay the ex- 
pense of transporting those articles across the ocean, but, when they arrive, be subjected to pay 
a heavy duty on all of them, not only for the necessary support of the British government, bat 
also for an immense number of idle aristocracy, who subsist on the interest of the public debt, 
ajad a vast number of other idlers, as before slated, who, while they consume more than their 
proportion, at the same time produce nothing themselves. Under this state of things, is it 
possible that we can pay another return freight for the manufactured goods in addition, and yet 
have them made cheaper there than at home ? 

What signifies the price the British goods can be bought for in specie ? All the specie we 
have in the United States would not purchase supplies sufiicient for the subsistence of our 
population to exceed two weeks. The true principle is not how much money an article costs, but 
now much time or labor, or how much of the product of labor, we pay for it. On this principle, 
which is the correct one, we shall find that what apparently costs one dollar in Europe will fre- 
quently require ten dollars' worth of our products to pay for. Our sending so many products 
abroad instead of using them at home, it is true, would make a great show of business, but it 
would be upon the same principle that the Indian rolled the stone up hill to see it roll down 
again. The cost would altogether be a tax on our own industry. 

The writer has already shown that the planter pays but three and a half cents per yard for the 
whole expense of manufacturing a yard of coarse cotton goods; many descriptions do not in 
reality sell for more than two and a half cents per yard beyond the cost of the raw material. 
How is it possible to get them muck cheaper, even should the foreign laborer work for nothing? 
It would not, in that case, vary the price to exceed one cent per yard at the most ; and the only 
means of essentially reducing the price of the manufactured article, will be by the reduction on 
the cost of the raw material. This will no doubt be the effect of a specie currency, and an 
BJj^ndonment of the tariff. And, in that case, the foreigner will probably get our products for 
tfie one half they now do, while theirs will come cheaper to us only in the same ratio as our 
decreased ability to purchase shall cause a less consumption, and consequently a less demand. 
In that case, by the immutable laws of trade, a reduction in price will be the consequence, 
although to probably but a very small amount, as the quantity of foreign goods consumed in 
this country is but small compared with the consumption of the whole world ; and the price 
will of course only be reduced in proportion as the aggregate demand of all the nations of 
the earth combined is lessened. 

By turning to a price-current, say of 1816 or 1817, we find that the prices of most foreign 
artigles disconnected with manufactures, were much higher at that period than they have been 
under the " false system." 

Coffee was then worth, per pound, from 53 to 25 cents. 

Mol .8.408, per gallon, from 5 ) to 53 cents. 

Brown Sugar, per cwt., from 13 to 14 dollars. 

At these prices, a day's labor of a man at 25 cents per day, which was about the wages of that 
period, would purchase about one pound of coffee, or one Ittif gallon of molasses, or less than 
two pounds of sugar. 

By turning to a price-current of the present day, we find 

Coffee is now worth only 8| to 13| cents per pound. 

A'ol 1S8 «, , , ?i:2 to29 cenis per p-illon. 

^rown Sugur, ,.; 5 to 8 cents per pound. 
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At these " false system " prices, a clay's labor at say 65 cents per day — which is about the 
present price of agricultural labor — will purchase say six pounds of coffee, or nearly three 
gallons of molasses, or ten pounds, of sugar. An allowance must be made, of course, m each 
calculation, for the difference between the retail. and wholesale price ; but the relative proportion 
will be the same — showing that the laborer gets about six times the amount of even these 
^^ foreign €omforts,*' under the '-^ false systcm^^' that he formerly received for the same ^ount of 
labor before the establishment of the late ^' bank monster," and the tariff for the protection of 
home labor. 

These articles, at that time, probably cost about as much abroad as they do now; but tin? 
spur given to every branch of business by our credit system, and home labor protection, has 
caused them to be imported, and afforded at the least possible price. When the whole business 
of the country was in the hands of over-cautious specie capitalists, they did not risk the jrod 
of their idolatry short of cent, per cent. The planter now gets these necessary articles of con- 
sumption for about one half what he formerly paid, at the same time that his staple, cotton, has 
risen fifly per cent, in value. With regard to the cost of his negro clothing, which is one of his 
most expensive purchases, it has been shown that, as far back as 1816, he paid for it fifty cents 
per yard, and received ten cents per pound for his cotton, or he gave five pounds of cotton for 
one yard of negro cloth. Under the "false system," he has received fifteen cents per pound 
for his cotton, which gives 75 cents for five pounds; and the negro clothing of the same 
descripticn has been selling, for some years past, at from 20 to 25 cents per yard, or he now 
receives more than three yards of negro cloth for five pounds of cotton, in lieu of one yard 
as formerly. 

As has been before stated, the people of New England were fonaerly clothed principally in 
linen. In the year 1815 or 1816, the writer was concerned in a mill erected for the purpose 
of manufacturing linseed oil from flax-seed. It was situated in the south part of Rhode Island, 
and tliere was sufficient flax-seed raised in the neighborhood to keep it running a great part 
of the year. As the domestic manufactures were mtroduced, and^a market thereby afforded 
for the farmer's produce, he gradually adopted the cotton fabric instead of the linen; and, at 
this present time, so general is its use, that it is doubtful if all New England would afford 
flax-seed sufficient to keep one oil-mill in full operation. The southern planter is apt to 
underrate the value of the home market ; but let that market be destroyed, and let the manu- 
facturers and laborers of New England be compelled to enter into competition with the south 
in raising for export, instead of manufacturing cotton, — and the price will quickly be reduced 
to less than a moiety of its past value. 

What has given the value to the products of the west? In the year 1819, the writer spent ■ 
the summer in Cincinnati, in the State of Ohio. There was then scarcely any sale for the 
farmer's produce of that section of the country, at any price. The price of corn was twelve 
and a half cents per bushel, and no considerable quantity could be sold, even at that rate. 
An acquaintance of the writer's informed him that he had been out to General Harrison's farm 
at North Bend, on which he saw as fine a field of corn as ever grew, consisting of nearly or 
quite one hundred acres. He was struck with its fine appearance, and was indulging in a gross 
estipaate of its value, when General Harrison observed that he should have the whole field upon 
condition of his paying his family's shoe bill for one year; remarking, at the same time, that 
there was no sale whatever for the crop, and it would not even pay for harvesting. The 
writer remembers staying all night at a farmer's house, on the road between Columbus and 
Cleveland. This farmer stated that the nominal price of his corn was twelve and a half cents 
per bushel, at which price he could sell but little, while he gave three dollars per bushel for his 
salt, which he not only had to purchase for his family's use, but also to give his cattle. To 
remedy this evil, our " penny wise and pound foolish" present rulers would, no doubt, go to war 
with the duties. But stay a moment, and see what has been the effect of the " false system," as 
regards this farmer. The writer well remembers ordinary brown cotton shirting was- then 
retailing at Cincinnati for three eleven-penny bits, or thirty-seven and a half cents per yard, 
and it was probably as High, if not higher, in the country. This farmer at that time gave 
twenty-four bushels of corn for one bushel of salt, and three bushels of corn for one yard of 
shirting. He probably used, for his family and cattle, ten bushels of salt a year, which required 
240 bushels of corn to pay for it, provided he could sell his corn. The full employment of the 
labor of the middle, northern, and eastern states, has, as before shown, enabled the people to 
consume four times the products of the farmers of the west as formerly, for which they pay him- 
in a manufactured article at a fraction of its former cost. In the mean time, the canals, rail- 
roads, and other facilities grown out of the " false system," have so reduced the cost of trans- 
portation — thereby raising the price of the produce of the west in the same proportion as it 
lessens the cost of the seaboard articles — that this farmer has, until very lately, probably sold 
his corn for fifty cents per bushel, and has given not over seventy-five cents per bushel for his 
salt ; thus showing that, in the simple article of salt alone, he gains as follows : — 

Formerly, 10 bushels of salt, at $3 per bushel, cost $30 00 

Ccqutring 240 bushcla of corn, at 12^^nt£i, to pay 30 00 

Under Mr. Van Buren's " folse system," the farmer has received, for 240 bushels of corn, or the 

same in pork fatted from it, at 50 cents, 120 00 

He pays, for 10 bushels of salt, at 75 cents, 7 .50 

thus showing a gain, on ten bushels of salt only, of $\\^,'5Q vn. SiK^ot o^ NJsv^i '-'-'vaSsfc «^^nk«v% 
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with which to meet the deprivation of foreign " comforts" to tlie extent of sixty cents annually 
for each individual. The writer is not certain what tl}e exact prices of those articles have been 
in recent years in Ohio ; but a little variation from the prices stated w;ll not materially vary the 
results. 

The Honorable Thomas H. Benton tells this farmer that he (the farmer) is a much-abused 
man, being subjected to an odious tax on his salt. In a letter some time since addressed to his 
enlightened constituents, he informed them the^ weight of a bushel of salt should be increased 
by law, — something like tliirty pounds, if memory serves, — and says the price of a bushel 
will not be enhanced a fraction by the operation. This same honorable gentleman, in 
making some remarks on the subject of salt duties, in the United States' Senate, a few daya 
since, said that, when the speculators in salt wished to get an exorbitant price, they "pet' 
suaded" tlie proprietors of the salt-works to discontinue their business. ^^ Persuaded/*' this 
was tlie very word he used. What good-natured men tlicse salt-makers must be ! Wheat 
nation's welfare is in the hands of such men as this, what can we expect but disgrace and rain? 
This is the man who is destined to succeed, in the regular order of the succession, to the presi- 
dency — provided J^r. Van Buren is ret'lected. This is the man who has been plotting, for 
years, to destroy this "false system" of credit and home-labor protection, under the operations 
of which this country has grown up to be the envy and wonder of the world. Free of debt, 
marching on to greatness with unexampled rapidity, producing and manufacturing, within her 
own vast territories, nearly every article of necessity and comfort, and enabled, by the excess 
of her products, to supply the humblest of her citizens witli articles of luxury only enjoyed by 
the rfcli of the most highly favored of other climes. 

Since the election of Andrew Jackson, the expenses of the national government have been 
increased nearly fourfold ; notwithstanding which, our Chief Magistrate, and his loving Secre- 
tary of the Treasury, yearly issue their carefully worded messages and reports, to prove the 
deep solicitude they feel in the dear people's money. Not satished with this, Mr. Van Bareo, 
with paternal kindness, admonishes them all individually to curtail their expenses, as the goT- 
ernment is doing. Those who have seen a maudlin toper preaching sobriety to his hearers, or 
have heard a spendthrift lecturing on the virtues of economy, may form a pretty correct idei 
of the practice, as compared with the precepts, of our most honest President, who, in imitation 
of an ancient Royian custom, should henceforth be called " Honestus." But, while we heir 
so much said about the people's money, we hear but little said about the people's time or labor; 
the loss of which, in comparison with the loss or executive waste of their money, is, as regards 
the latter, but dust in the balance. 

It has been shown that a family of seven persons, of the description of people Mr. Van Buren 
BB.y8 are most oppressed by the "burdens entailed by the false system," now earn, in one yetr, 
^58, a part of the family being boarded by those they work for ; as will be seen by reference 
to the preceding calculations. To get the whole gross earnings of the family, the fair price 
of this board must of course be added; in which case we shall find the following result to be 
the whole sum of their year's gross earnings : — 

Labor and board, as before shown, $658 

iJoard of futhcr of the family, $1 75 per week, 91 

Board of eldest son, do., i 91 

Board of eldest dau^^iitcr, at $1 50 per week,.., 78 

Board of youngest sod, at $1 per week, 52 

Total, • $970 

It thus appears that the whole earnings of this family are 970 dollars each year, including their 
board. From gi reference to the individual members who compose this family, it will be con- 
ceded, that, as regards sex, age, and capability for labor, they will not more than average witk 
the whole population of the United States. With these data, calling the present population <rf 
tlie United States 15,000,000, we find, by the rule of three. 

Soy, If 7 earn $970, what win 15000000 

970 

1050000000 
135000000 

7)145.50000000 

$2078571428 

that the whole value of the productive labor of the United States amounts to more than 2078 
millions of dollars annually. As far as the laborer is emploved in agriculture and manufac- 
turing, it is fair to presume that those branches yield double tlie amount of the laborer's hire; 
it being customary, in many parts of the country, to improve Innd, and the proceeds to be 
divided botwron the landlord and tenant, in equal shares. Allowing this rule to hold good as 
regards all branches of business, this sum must be doubled to give us the annual products of 
our national wealth. But as, from sickness and other causes, there is much time lost, and tf 
many individuals are lazy and add nothing to the common stock of wealth, but, on the contrary, 
squander and destroy the products of others' labor, — among which class Mr. Van Buren andj 
his* hundred thousand oflice-holdinor friends hold a conspicuous station, — we will deduct, from 
the snrti of labor. 578.000,000 dollars, and call the interest, and return of capital invested,' 
WOO,OaO,0i)0 doUars only. . We shall then have left 1500,000,000 dollars, as the wages and board 
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of productive labor of every description, which is probably near the truth; to which add the 
returns of capital, and we have 2500,000,000 dollars, as the annual products of our national 
wealth. This is al30ut 8,000,000 dollars each day ; thus showing that one and a half days' labor 
of the people is sufEcient to have paid the expenses of the Federal Government for one' year 
during the administration of J. Q. Adams, which was about 12,000,000 dollars annually ; and also 
that two and a half days' work of the people is sufficient to meet the expenses of misgovernment, 
this present and last year, of Mr. Van Buren's administration, amounting to 18,280,600 dollars, 
as estimated by Mr. Woodbury, and corroborated by Mr. Van Buren in his annual message, and 
by both declared to be sufficient for the present year, provided Congress did not make extrava- 
gant appropriations. But, as both of those immaculate worthies have already informed Con- 
gress, although no appropriations have yet been made, that the treasury will be bankrupt on the 
fifth of March next, five days hence, unless they are authorized by Congress to issue about 
5,000,000 dollars in Treasury Notes, with the privilege of reissuing the same as often as Mr. 
Secretary Woodbury or his masters choose, — i^ will probably be nearer the truth to estimate the 
expenses of the Federal Government, for the present year, at 40,000,000 dollars, or five days' work 
of the people. Mr. Van Buren, in his recent communication to Congress, asking for money, lays 
the blame, as usual, to the banks ; while Mr. Woodbury, probably for the sake of variety, signifies 
he should not have been obliged to ask favors of Congress, were it not for the interferenc* 
of obstinate juries, who would not allow him to tax the merchants to an extent the exigencies 
of the state required. This he seems to think particularly hard, especially since he has learned 
from Constantinople, the capital of the Turks, whose country is tlie only one of importance in 
the world that is blessed with a Sub-Treasury upon the plan about to'be adopted in the United 
States, that it has been the prj^ctice there, from time immemorial, to levy contributions on all 
Jews, merchants, and other persons obnoxious to government, to any extent the Grand Viziers, 
Pachas, Bashaws, Agas, and Janizaries of the Grand Turk please, and to enforce their payment 
by the free use of the bastinado and bowstring. 

There is probably not less than one third of the labor of the country paralyzed at the present 
time, and as the same amount of capital must lose its productive character also by this circum- 
stance, the daily loss to the whole country is not less than 2,700,000 dpllars, while the whole 
amount of money owing to the government by the former deposit banks, about which we hear 
so much, is but $1,149,904, as Mr. Woodbury himself states, in his last annual report, being about 
4 hours' work of the people. Is not this adding insult to injury indeed ? . Supposing the labor of 
(the country to have been paralyzed since the commencement of Mr. Van Buren's administration 
to the amount of 6 months for the whole population, (rather under than over the real amount 
probably,) and it appears the total loss, when estimated in money, is 1250 millions of dollars, a 
sum sufficient to pay for all the rail-roads, canals, and steamboats, in the United States ; and 
then leave a balance, the interest of which alone would pay the necessary expenses of govern- 
ment forever. In case this lost labor had been applied to such improvements, they would not 
have cost the country in reality one farthing, although it would probably have made some trans- 
fers of the property of the rich into the hands of the laboring poor. The statesmen who think 
there is no other species of wealth but silver and ^old, will ridicule this, and exclaim there is not 
specie enough in the world to pay one month's labor of its inhabita.nts, at this rate. True, and a 
farmer might as well value the product of his wheat field by the cost of the sickle with which it 
is reaped, or the aggregate value of the produce of his farm by the cost of his ploughs and other 
tools necessary to till his land, as^ that a rational man should estimate the wealth of a nation sole- 
ly by the amount of specie used to make the exchanges of the products of its labor. A sufficient 
currency is as essential to the advantageous combination of the capital and industry of a nation, 
and also to enable the people to reap its products, as the sickle is essential and necessary to the 
farmer to reap his grain, without which it would soon perish and be lost to man and beast. But 
the sickle does not bear a greater relative value to the fields it from year to year is used to reap, 
than does a currency to the value of the aggregate wealth of a nation it from year to year is used 
to diffuse. Without sufficient tools, the land of the farmer must ^o unimproved, let him have 
any number of laborers ; and without a sufficient currency the energies of a country will stagnate 
and become dormant, let its resources be what they may. Daily labor, the great and true wealth 
of a nation, is essentially different from any species of accumulated wealth. A person may have 
a barrel of flour to sell — day after day passes without a purchaser, but when eventually sold, and 
the price paid, the differe?ice is but trifling whether sold a week earlier or later. But a poor man, 
having his day's labor to sell, must meet with a purchaser in the morning, otherwise, when the 
day is past, his property has totally vanished with the setting sun, and is lost to himself and his 
country, never to be regained. . 

The " false system " of Mr. Van Buren was perfected by men who were practical in their 
views, and of liberal and expanded minds — the exact opposites of the miserable, selfish, cunning, 
pettifogging characters who now sway the destinies of this country. Led on by the intuitive 
genius of Henrv Clay, whose name will ever stand high in the annals of his country, while his 
miserable slanderers will be remembered only to be execrated, a system was perfected in which 
all the great interests of the country were so happily blended, that for years, a day's labor was 
not lost to a poor man who was wiUinff to work, while a ready sale awaited the products of every 
section of the country. This, with omer causes before shown, has been the secret spring of the 
hitherto unexampled prosperity of this country over any other known. The people have been 
left to follow that profession which best suited their inclinations or talents, unobstructed by 
law or custom; and while their industry has been protected from the baleful influence of a com- 
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petition with the laborers of oppressive governments, who give nearly all their earnings to an 
idle aristocracy, our credit system, as before stated, has given our citizens all and greater ad- 
vantages than those of other nations receive from the capitals in silver and gold their task-mas* 
ters possess — and which is the real engine, in fact, that enslaves them. 

Credit is the criterion or thermometer of civilization and liberty.— It sinks below zero where 
vice and barbarism prevail, and it expands and rises in communities, in the precise ratio as they 
have advanced in tlie paths of knowledge, liberty and virtue, and where confidence exists be- 
' tween man and man. — In no country on earth had it expanded to so great an extent as in this 
— and never in any country on earth beside, had the great mass of the community enjoyed such 
advantages, or been so highly elevated in character, as in this. — In the genial mora! climate^ its 
high altitude so truly indicated, poverty was unknown. — The laboring man, who in other 
countries scarcely earns his daily bread by ceaseless toil, had here attained to a point where his 
labor not only furnished his familv with the necessaries and comforts of life, but he h&d sof* 
ficient leisure to cultivate his mind, and to improve his higher faculties. Modern improvements 
in the arts were fast doing away the necessity of excessive labor, and the justice of our laws and 
institutions divided the advantages obtained equally between the poor and the rich. — The ex- 
changes of the various products of different sections were made at once to the best advantage, 
and not suffered to waste and decay ; waiting for the over-cautious movements of usurious 
specie capitalists, as in former times. The high moral standard the community had attained to, 
rendered the use of specie almost unnecessary, and that most expensive medium of exchange, 
the use of which to any great extent is in fact a tax that barbarism pays to civilization, was in a 
great measure dispensed with. — The exchanges of labor were made with far greater safety in a 
paper currency, resting on a basis of 20,000,000 dollars only, than they are now made with about 
the same amount of paper, resting on a basis of more than 80,000,000 dollars. — This was the 
state of things when the people, run rrwd with prosperity, in an evil hour elected Andrew Jack- 
son, a semi-barbarian, to the Presidency. His election was the signal for the assemblingr of the 
most desperate and corrupt spirits of the nation ground him — and the measures they instigated 
him to pursue, laid the foundation for the ruin of his country, now about to be completed in the 
reign of his successor, Martin Van Buren. God grant the people may, one and all, yet see 
the gulf that yawns beneath the precipice, on the brink of which they now stand, — irt time to 
avert their fate. — One step more and all is lost. — The keystone will be placed in the arch, the 
chain will be rivetted. 

It is said the ducks from Lake Erie, that float in the river above the Falls of Niagara, are at 
first unaware of the downward tendency of the current in which they swim. — They gradually 
approach the falls, and while they feel themselves more and more iinpelicd by the insidious 
stream, they yet feel no apprehension — trusting to use their wings when necessary. They are 
carried into the rapids, btit still tliey fear no, danger, foolishly supposing they can fly at any 
moment; but when, scared by the roar of the falls, they at length attempt to rise, they fina, 
alas ! that the current has become too rapid for their wings, and afler a short and fruitless strug- 
gle, they are precipitated into the abyss below. Let the people of this country take warning 
irom their fate. They too, like these simple ducks, have been beguiled from the smooth waters 
of Lake Erie, by almost imperceptible degrees, into the swift currents of Niagara. — They have 
already reached the whirlpools and the rapids — the hoarse roar of the resistless cataract is 
sounding in their ears, and warning them of their danger. — Let them fly while yet they have 
strength to contend with the stream, or they will soon reach a point from which it will be in 
vain to attempt to rise, but will be, in spite of their struggles, precipitated into a gulf from 
which they will never ascend. NARRAGANSETT. 



[From the Newport, R. I., Herald of the Times, March 12, 1840.] 

No. 5. 

Further Effects of Mr, Van Biiren^s ^' False Si/stem,'^ as connected with JBcmks, 
''Bank Rags,^^ Sub-Treasury ^ Specie Currency, Spc. 4'^' 

Extract from the speech of Mr. Buchanan, of Pennsylvania, in the United States Senate, on 
^he Bill for a Treasury independent of the people, in reply' to Mr. Clay, of Kentucky. 

"Itoduce our nominal to the real standard of prices throughout the world, and you cover our country witfi bleningf 
and- benefits. I wish 1 could speak in a voice loud enough to bo heard throus[hout New England, because, if th« 
ATTENTION OF THE MAXUFACTURKR3 could onco be directed to the subj )ct, their own intelligence and niitivo sagacity 
would leach them how injuriously they are affected by our bloated Banking and credit system, and would enable them 
to apply the proper corrective." 

In the preceding communications the writer has endeavored to show some of the effects of the 
" False system," (as Mr. Van Buren has been pleased to style it,) as connected with internal 
improvements and the manufacturing of cotton and of wool, as far as the latter article is used for 
negro clothing, which is of but little Importance, it is true, in comparison with the whole business 
of the woollen manufacture. But the writer has confined his illustrations in figures to tliose 
branches only with which he is practically acquainted, as he is well convinced that the only 
knowledge safely to be relied on is that derived from actual experience alone. Had any doubts 
remained in his mind on this point, they would have been effectually expelled upon witnessin|^ 
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the blighting effects produced on our national prosperity since the management of its affairs has 
been intrusted to the administration now in power — whose wickedness and folly, since they have 
assumed the reins of government, may be likened to a crazy-headed madcap, mounted on a strong 
horse that he has succeeded in cajoling into an impassable bog, which he is nevertheless resolveJ 
to cross, in spite of the ofl-repeated warnings of the neighbors, who are better acquainted with its 
dangerous sloughs. He has succeeded, by alternate coaxinff and spurring, in exciting the noble 
animal to make several desperate efforts, — each of which has only plunged him deeper in the 
mud. — The rider still persists in urging him on, regardless of the sufferings of his exhausted 
steed, and the entreaties of those who commiserate Tiis condition, and whom he bespatters with 
filth as often as they attempt to approach for the purpose of assisting in a return to the shore. 
The horse, however, at length begins to manifest more reason than the man, and has come to a 
dead stand still, with his eye obliquely turned on his unfeeling master, with the intention, as it is 
shrewdly suspected by the bystanders, of watching a favorable opportunity of dislodging him in 
the mire, and returning himself to the safe ground he has been beguiled from by his treacherous 
rider. 

Most people are too apt to look at the great questions of finance connected with government, as 
being disconnected with and independent of the same principles of cause and effect that control 
the concerns of individuals, when in fact the results are dependent on precisely the same causes. 
There are instances of an individual character in most neighborhoods that go to prove, that- the 
same qualifications that insure success in a small business, will generally produce the same re- 
sults on a larger scale. In fact, it is well known, that a large proportion of the wealthiest men in 
the United States began the world with nothing; commencmg on an^fexceedingly small scale, and 
gradually extending their business, as their experience and means increased, while their minds 
were of that cast, as to expand with the magnitude of their operations, and thus enable them to 
comprehend and control a large business, with as much ease as they had formerly done the one 
of trifling importance. And as a general rule it will be found true, that just in the same propor- 
tion as men have proved themselves qualified to manage to advantage small affairs, they will in 
the same degree succeed when their field of action is enlarged ; provided the steps that lead on 
are not too hastily taken. Whereas the class of men who proved themselves incapable of man- 
aging a small business to advantage, are almost sure to fail, when they attempt to act on a more 
extensive scale, whether the principle be applied to a retail store-keeper, a wholesale merchant, 
a private banker, a Secretary of the Treasury, or a President of the United States; let their party 
politics be what they may — and the same results will be produced, whether it be the assignment 
of a pedler for the benefit of his creditors, or the bankruptcy of a nation for the benefit of a 
usurper and his hundred thousand executive officers and slaves. 

The present administration is composed mostly of men whose individual histories demonstrate, 
that so far from possessing the qualifications necessary to manage the affairs of a nation, thev 
were not even capable of prosecuting an ordinary business with success. In fact, it is weU 
known to all who have taken the trouble to ascertam the truth, that many of the men who now 
exercise a great influence over the destinies of this country, were bankrupt both in character 
and purse, before they were admitted into a share of the Government, and the spectacle is 
exhibited to an admirmg world, of the whole wealth and prosperity of a great nation being 
indirectly placed at the disposal of men, who would not have been thought trust-worthy for the 
payment of a pair of boots where they were best known. 

The cause of so many corrupt characters being now connected with government, is very plain 
to those who think and examine for themselves. One of the first political principles established 
in the late reign of Andrew Jackson was, that the President and his officers should all constitute 
what he was pleased to deiiominale "a unit;'' in other words, that from the highest of the 
Secretaries in Washington, to the lowest bloodhound whipper in Florida, they should all be as 
the body of one man — of which the President was to be the head, and whose will was to be a 
supreme law to the members of the body. Mr. Van Buren was probably the originator of this 
doctrine, he being Secretary of State at that time.. Most of the remaining members of the cabi- 
net, however, refused to acknowledge it, so far, at least, as it was carried by the President, who 
insisted not only upon his right to control their political creed, but also insisted on being al- 
lowed to regulate the social mtercourse of their families. These members were dismissed on 
their refusal to call on a lady of Cfeneral Jacksonls acqueiintance, and to save appearances, Mr. 
Van Buren retired,with the rest — but was almost immediately appointed minister to the Court 
of St. James, with a salary amounting to nearly double the one attached to the Secretariship he 
had just resigned. 

This doptrme being thus enforced, all future aspirants to office made their applications with a 
perfect understanding of what was expected of them. Under this arrangement, it became next 
to impossible that an honorable man should obtain an appointment, under the Federal govern- 
ment, of any importance, and if he by accident did, he would soon be obliged to relinquish either 
his office, or his honesty and independence — as in the nature of things, it is universally known, 
that all men's views will more or less differ on many subjects *— both of a political and of a 
private nature. The inevitable effect of this was, as it proved to be, that an honest man was 
discharged from office as often as he allowed his sense of right to conflict with the will of his 
superiors — while the unprincipled office-holder would conform to any thing, however wrong, 
rather than relinquish the office, the emoluments of which enabled him to live in idleness. 
(Witness, for instance, the dismissal of Mr. Duane for refusing to remove the Public deposits from 
the United States Bank, contrary to the expressed will of congress, as has b^ew^^fai^ ^\»^fe^Nv ^Sss^ 
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establishment of this principle was the first important step taken in the grand scheme originated 
in the early part of Andrew Jackson's despotic reigUj for consolidating all the state governments 
into one central, federal government, and to perpetuate it in the hands of the reigning dynasty 
and their deleffati^d successors; — the first of whom, after General Jackson, was to be Martin 
Van Buren ; the next Thomas H. Benton, who will undoubtedly succeed Mr. Van Buren, if 
reelected, (and who, if elected, the writer of this article firmly believes, will be the last President 
the United States will ever have,) that being agreeable to the terms of the contract originally 
entered into— as may be gathered from a variety of circumstances, some of which will be gone 
into more fully hereafter. This principle of action in connection with the cunningly devised 
dogma of Mr. Van Buren, ^^that rotatian in office is a sound democratic principle," and also the 
one as expressed by his particular friend Governor Marcy, that "to the victors belong tlie spoils" 
— was by skilful management soon made sufficiently effective to turn the scale of power in 
favor of the executive branch of the Government. It being thus established that " the spoils," 
or money of the people, belonged to the Executive, and that it was to be obtained only by those 
who should prove themselves most subservient and effective in its support — operated as a pre- 
mium on dishonesty, to the extent of the whole revenues of the country, and great numbers of 
corrupt and unprincipled characters were soon seen wending their way to the seat of govern- 
ment. It being impossible to create offices fast enough to supply the demand, the disappointed 
applicants were dismissed, with the understanding, that in case their future conduct should give 
sufficient evidence of unreserved devotion to the Executive will, they should each be supplied 
eventually with an office, and if not with one created for their especial benefit, that agreeable to 
the established principle of "rotation in office," they should be provided for by the removal of 
some other incumbent, who would perhaps be sufficiently gorged with plunder, or who might 
evince a want of devotion or energy in discharging his duty at the polls, in lecturing, or in any 
other way where the interest of the Federal Executive should be at stake. 

This cunningly devised plan effectually detained all these floating, unprincipled characters on 
the side of the party in power, for the reason that they stood an equal chance of obtaining office 
under the existing administration, — as they would in case of a change, with the additional 
security that the depraved characters most of them possessed, would be a recommendation with 
the present Executive ; whereas that circumstance might defeat their expectations, were, honest 
men again placed at the head of the nation's affairs. Under this stimulus, office-seeking has 
become an established profession, to acquire which, a regular apprenticeship is served under the 
Federal Executive by vast numbers of idle and unprincipled men in all parts of the country. 
By thus making it their constant study, they become as expert as Chinese jugglers in the art of 
deceiving the people, and in using them for their own and their Master's purposes. It has been 
observed in Europe that those American politicians who are most clamorous in their devotion and 
love of the people at home, — are the most abject and cringing in the presence of tlie aristocracy 
abroad. This is perfectly in accordance with the great principles of" Cause and Effect.** 

In the United States the people are, as yet, the source of power. It is not the people, but 
THEIR POWER these debased characters reverence — and when they are transported to a country 
where they find this power lodged in the person of a despot, they at once transfer their abje^ 
devotion to him. It is the same disposition manifesting itself under different circumstances. 
Being utterly devoid of principle, they pretend all things to all men, and are as ready to adopt 
one sentiment as another, provided it will equally advance their own interest, without regard to 
the good or evil effects it may produce on the community at large. Since Andrew Jackson wa» 
elevated to the presidency. Executive officers have been constantly multiplying, for the two- 
fold purpose of rewarding its adherents, arid also that by means of the salaries attached to the 
appointments, its officers may be enabled to render more efficient aid at the polls than when 
acting simply in their individual character. If any reader should doubt the truth of this, the 
writer will simply refer him to the case of the Custom House in the City of New York. — During 
the administration of John Quincy Adams, according to the report of a committee of which Mr. 
Benton was chairman, and Mr. Van Buren a conspicuous member, the number of Custom I^ouse 
officers in New York amounted to 174, and the aggregate of their salaries amounted to $119,062,39 
cents. — This was held up to the people, by the friends of reform, as a monstrous and alarming 
abuse of Executive power. This too was at a period when the revenue collected from customs 
at New York, amounted to over 13,000,000 of dollars. The whole revenue from customs col- 
lected for the commercial year 1827 being 19,712,000 dollars, 13,217,695 dollars of which accrued 
at the port of New York; and for the year 1828 the whole revenue collected from customs 
amounted to 21,500,000 dollars, 13,745,247 dollars of which were collected at the port of New 
York. Mr. Woodbury, in his last annual report, estimates the whole revenue to be derived frotii 
customs this present year, at 15,000,000 of dollars, of which, as will be seen by comparison with 
the preceding, about 9 or 10,000,000 dollars will be paid at the port of New York. This is 
probably full one third more than will be actually received. It is true this is less than has been 
received heretofore, but at no time has the revenue received at New York exceeded the amount 
in the aggregate paid during the terfti of J. Q. Adams, for any four years together; or if it has, 
it must have been to a very trifling amount. 

Without then any actual necessity for the increase of officers of the Customs at the port of 
Now York, how does the case stand with our virtuous reform-rulers ? — In 1838, these officers 
had been increased from 174 to 414 in number, and their salaries had been increased even in a 
greater ratio, and at that period amounted to $409,662,32 cents, or nearly fourfolded, which was 
the exact amount Mr. Benton and Mr. Van Buren predicted would be the sum when the countrj 
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should be robbed of its liberties by some future President.* It is not without reason thnt these 
salaries have been increased in a ^eater degree than the number of oflicors, as it is a fact well 
known that a large assessment is now hfibitaally made on every govornyient oflicer in tliat city, 
as well as elsewhere, to be used in bribing and purchasing votes for the executive ; uml tlius 
assisting to corrupt and degrade the people preparatory to their being surrendered as slaves into 
the hands of the Federal Executive. These Federal officers are the most prominent patriots at 
the polls, and so bold have they become, that a few weeks since, a demand was forinally made 
to the city authorities, requiring tl'iem to remove, without even assigning any cause, some in- 
dividuals from office obnoxious to the party. This demand was signed by about 80 persons in 
all, Forty-six of whom were Federal Executive ojicers. This was the precise mode the Jacobins 
commenced showing their power in Paris immediately preceding the French revolution. The 
power of the President has in this way so extended itself tliat there is not a local election in the 
most distant village in the Union, where tliese Federal officers are not the most conspicuous 
personages — and report regularly to their superiors the exact extent of Presidential influence, 
as displayed in the election of a pound keeper or the appointment of a Hog Reeve. Our worthy 
Chief Magistrate, not content with employing this vast number of disinterested friends of the 
people- in the charitable work of assisting in their election, has lately favored us with a new 
class of teachers, in the shape of travelling lecturers — among which a Mr. Rantoul from Boston 
stands most conspicuous in the State of Rhode Island. In this charitable work Mr. Bancroft, the 

- - -■ - - ' ^ 

* To sliow how Well ,Mr. V;iii Ilnreii ami Mr. Benton undoratood the use that nii^ht h<) made oT the pitronaije of 
tlie Presidnnt, and how it inight be I'Xteiidcd to the uh^orliinfj of all th'j lowors of llio "ruvrniiinnl, and evi-nliially 
lead to a subversion of the li'jurtios of the pnoplc, the writer will call the attenli<m of the reader to t!ie fixiract* below 
— contained in a report of a coinmittcc to the Senitc of the United States — and would a.sk all who i>eru-<e tliern to 
endeavor to examine the fi<'t.=^ can.li.ily, and Roe if the saint; course exactly has not bisen pursued sine-.' the eh-ctioa 
of Andrew Jackson to the Prestideucy, as the Committee inform the Senate will bo pursued by some future Executive 
who seeks to enslave the people. 

X FROM THE OFFICAL RECORDS. 

In the Senate of tlie United Slates, May 4th, 1826, Mr. Bentoct, from the pclect Committee to which wa«i referred 
the pro;io-<itiuii to iiujuire into the expediency of reducing tlio patronage of the exoculive government of the Uuited 
States, made the following report. 

EXTRACT FRO.M THE SAID REPORT. 

■ 

"The Committee believe tli!it they will he ;irtin.<» In the spirit of the constitution in laboring to multiply the {ruards, 
and to strengthen the barriers, a?ainst the possible al»n9e of power. If a roniinunity could l)e ininsined in which the 
power of jjovernmnnt should consist in tho enactment of l.iws — in such a !>tate the m.:chine of jrovernnient would 
carry on its operations without jar or friction. Parties would be unknown, and the movonietits of the political machine 
would but little more disturb the pissionj of men than they are disturbed by the operations of the great liiws of the 
tnateri.il world. But this is nut tli'^ case. The t^cene shirts from this Imapimiry t<>gion, wh.ere laws execute them- 
eelves, to the thcntre of real life, wherein ihcy are executed by civil and niilitiry oificers, by armies and navies, by 
courts of justice, Sy the colh-'ction and disliursjMn.int of revenue, with all its train of salaries, j:>bs and co'itr-i.-ts ; and 
in this aspect of the reality, we behold the working of patronaoe, and discover the reason why so many >t md n'ady, 
in any country, and in all ages, to flock to the stmdard of poweu, wheresoever, and by v/homsjever, it may be r;iseu. 

*' The patronage of the; Foderil government at the beginning, was founded upon a revenne of twon.illioJis oTdnllors.* 
It is now opj^ruiin-^ upon twenty two million s and, within the liietinie of many now livinjr, mU"<t operate uj'on lifty. 
The whole revenue must, in a few years, bo wholly applicaide to subjects of patron;«gi. — .At pre8"nt, alxiut one half, 
say ten millions of ii., itre appropriated tu the principal and interest of the ]>ublic debt, which, from the nature of the 
object, involves but little patronnge. In th;i course of a fow years, this debt, without great mismannjement, must be 
paid off. A short period of peace, and a fiithiul application of the sinking fund, must speedily aecomplish that most 
desirable object. Unless the revenue be th'm reduced, a work as ditficult in republics us in monarchies, the patronage 
of the federal government, great as it already is, mu'<t, in the lapse of a few years, receive a vast accession of strength. 
The revenue itself will be doubled, and instead of one h=ilf being applicable to obj'-cts of patron ige, the whole will 
take that direction. Thus the reduction of the public debt, and the increase of revenue?, will multiply in a fourfold 
degree the number of persons in the service of the fnderal government, the quantity of public money in their hands, 
and the number of objects to which it is applicable j but as each person employed will have a circle of greater or loss 
diameter, of which he is the centre and the soul — a circle composed of friends and relations, and of individuali 
employed by himself on public or on priviito account — the actuiil increase of federal power and patronage by the 
duplication of the revenue, will be, not in the arilhiiietical ratio, but in geometrical progression — an increase almost 
beyond the power of the mind to calculate or to comprehend. 

" The Committee think it right to attempt to give an idea of the greatness of this power of patronairc by referring t» 
an example in a single city. They will take the city of New York, and a single branch of the federal patronage in 
that city } and to avoid mistake or error, will limit their reference to. a work of unqucfstionuble authority ui)on this 
Fubject — the * Blue Book' of the Republic, which corresponds with the 'Red Book' of monarchies, and will read 
from psiges 41, 42, 43, 44, 45, 46, of that growing little volume." 

' [Then follows a list of names, commencing with Jonath:m Thompson, Collector, salary 4,000 dollars — and ending 
with Thomas Brannan, {rarter, salary 189 dollars, in number, all told, 174, with au aggregate salary of $11U,0G2,39 
cents.] 

the repobt the:v procebds. 

" A formidable list, indeed I formidable in numbers, and still more so from the vast amount of money in their hands. 
The action of such a body of men, supposing them to bo animited by one spirit, must bo tremendofts in an election j 
and 'hat they will be so animated, is a proposition tj>o plain to need demonstration. Power over a man's support, 
has always been held and admitted to be power over his wiuL.f The President has * power ' over the ' support ' or 
all these officers ; and they again have * power 'over the * support ' of debtor merchants to the amount of ten millions 
of dollars per anxum, and over the daily sup|>ort of an immense number of individuals, pror^ssion^il, mochiiiical, and 
day laboring, to whom they can and will extend, or deny, a valuable private as well as public patronage, according to 
the part which they shall act in state, as well as in federal, elections. Still this is only a branch, a mere prong of 
federal patronage, in tlie city of New York. Tne same government has in the same city a branch of the United States 




Messrs. Macon, White, Findloy, Dickcrson, Holmes, and Ilayne, all friends ofGeneralJackson, except Mr. Ilohucs.] 



• Prom the 4th of March, '89, to the 3l8t of December, '91, a period of almost three years, the whole amoaat <!i>^ 
tiM revenoe of the federal government was only $4,418,912. 
t FMflralist. 

4 
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Collector at Boston, and Isaac Hill, of New Hampshire, it is said, are also engaged. It is said 
that Mr. Rantoul inl'ormed the people of South Kingston, that a dollar is as good as fifty for an 
ox, provided all other things are in proportion, and that under the same circumstances a penny 
a day is as good as a dollar for a laborer — this doctrine being inculcated preparatory to tlie in- 
troduction of the boasted specie currency and Treasury independent of the people. This is a 
very seductive but at the same time fallacious theory, as the history of mankind has ever proved. 
In all civilized countries, as the writer has before stated, whepe the products of labor are lowest, 
there is the most suffering among the people; for there will the price of labor be still 
LOWER IN proportion. As the principle that governs in this is of an exceeding subtle charac- 
ter, it can be much better illustrated in figures than in words, which the writer will proceed to 
do after a few prefatory remarks, and requests the close investigation of the subject from every 
farmer, mechanic, or laboring man, of every description, into whose hands this may chance to fall 
— as he believes it is the silent operation of this principle that has ever enslaved and 

lMP0VERISHEi:> THE GREAT BODY OF MANKIND, AND RENDERED THE MANY SUBSERVIENT TO THI 
FEW IN ALL COUNTRIES, AND IN ALL AGES OF THE WORLD. 

It will be remerabe'red by most readers, that the watchword of the Executive minions, has 
hitherto been, that the rich were robbing the poor. This cry is now changed, and, as will be 
perceived by the Extract from Mr. Buchanan's speech, preceding this communication, that they 
now insult the manufactureis of New England, whom they have hitherto sought to destroy, 
by calling on them to join and assist the administration in lessening the price of the labor of the 
same class of people they have hitherto accused them of robbing. 

It is fortunate that the leading members of the administration have been compelled by cir- 
cumstances to confess in part their real intentions — with regard to the introduction of their 
boasted Sub-Treasury. Mr. Calhoun, Mr. Walker, Mr. Buchanan, all in turn have declared in 
the Senate of the Unjted States its effect will be to lessen the cost of production by lowering 
the price of labor. Mr. Calhoun emphatically calls on the manufacturers of New England, to. 
unite with the south in bringing about a reduction of the price of labor to a sufficient extent to 
enable them to compete with the manufacturers of Europe, in foreign markets. Mr. Walker 
declares that sugar can be raiged in Cuba for one cent per pound, whereas the cost of slave 
labor in Louisiana and Mississippi is so great that they can scarcely afford the article for six cents 
per lb. Mr. Buchanan, in addition to the preceding quotation, in the same speech as published 
in the Globe, tlie official government paper, further emphatically expresses himself as fol- 
lows : • 

" On Friday last^ when I very unerpectedly addressed the Senate^ J stated a principle of political economy tchiek I 
shall now read from the book — it is Uiui, 'that if you double ,the amount of the necessary circulatiho 

MEDIUM lA any country, YOU THEREBY DOUBLE THE NOMINAL PRICE OF EYERY ARTICLE — IF, WHEN THE CIR- 
CULATING MEDIUM 18 FIFTY MILLIONS, AN ARTICLE SHOULD COST ONE DOLLAR, IT WOULD COST TWO, IF, WITHOUT ANY 
INCREASE OF THE USES OF A CIRCULATING MEDIUM, THE 4U A flTITY SHOULD BE INCREASED TO ONE HUNDRED MIL- 
LIONS.' The same effect wovld be produced whether tlie circulating medium were speciCy or convertible bank paprr^ mingled 
w,it!i specie. It is the INCREASED quantity of the medium^ not its character, tliat prodvMs this effect. Of course I 
leave out irredeemable bank paper. " 

Mr. Buchanan is among the most respectable, and also, next to Mr. Benton and Mr. Wright, 
is perhaps the most prominent leader of the administration in the Senate of the U. States. No 
one can doubt his authority to speak the sentiments of the party, at least as far as Messrs. Ken- 
dall, Benton, Blair, <& Co.,* see fit to intrust him with their secrets. But if any reader should 
doubt this, hear the government organ, the Globe. In commenting on Mr. Buchanan's speech, 
its Editor says — 

*' Tliifl evenin;7'g Globe is enriched with Mr. Buchanan's fine refutation of Mr. Glay^s set speech, to destroy the ad- 
ministration, and to ro3stablish a national bank, and nil itfi kindred policy. We heard Mr. Buchanan throughout 
its delivery, witli unaUoyeijL deligbtj and we believe no SOITNO DEMOCK.\T will rise from its perusal without 

FEELING ALL HIS CONVICTIONS IN THE GOODNESS OP HIS CAUSE CONFIRMED." * 

We here have it distinctly avowed by Mr. Buchanan, and the doctrine deliberately endorsed 
by the Executive organ, the Globe, (the editor of which tpaper, Francis P. Blair, is so identified 
with the administration as to be in tne habit of calling its adherents in both houses of Congress 
his men^) that to double the quantity of the necessary circulating medium in any country will 
also double the value of the products of labor, and consequently, by the same rule reversed, if 
you diminish tlie circulating medium one half, you lessen the price of the products of labor one 
half — or in that same proportion, let the increase or decrease of the circulating medium be more 
or less. This principle' is strictly true, and that circumstance alone makes it appear strahge that 
it should ever have been advj^iced by the leaders of the Executive party. 

The writer has before estimated the whole value of the productive labor of the United Statef 
to amount to 1500,000,000 dollars annually. It is this labor that gives value to the accumulated 
capital of the country, which was also estimated at 1000,000,000 of dollars annually ; but as the 
products of industry are much less attthe present time in both value and amount than when the 
country was in a more prosperous ^condition, (as, has been before stated,) from want of employ- 
ment not only as it regards the labor of the people, but also on account of much accumulated 
capital being unproductive, from the closing of manufactories, workshops, &c. <fec. &c., we will 
for this reason call the whole annual value of the products of the country 1500,000,000 dollars 
only. The writer will remark that it is not necessary that either this or other estimated amounts 
used in these calculations shall be eraetly correct, (as it is impossible the precise value of our 

* Lraac IIW, of New Hampshire, and Silas Wright, of New York, being the two tilent partneri of this compaoj. 
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products, &c. can be arrived at,) as just in the same proportion will, the effects produced be, let 
the real amounts be what they may. 

We will call the whole Banking Capital of the United States at the present time 500,000,000 
of dollars, and the whole amount of their notes issued at 100,000,000 dollars — we will also call 
the whole amount of specie in the United States 100,000,000 dollars, for the sake of round num- 
bers — although the quantity now in the country is not probably over two thirds of that amount. 
This makes an aggregate of paper and specie circulating medium amounting to 200,000,000 of 
dollars. 

The present average rate of interest is not less, as all will admit, than 6 per cent, per annum. 
The Banks have loaned out their whole capital, say 500,000,000 of dollars, which at 6 per cent, 
is 30,000,000 dollars ; thev have also loaned 100,000,000 dollars of their notes or " Bank rags," 
(as Mr. Van Buren and. his friends call them,) which at 6 per cent, amounts to 6,000,000 of dol- 
lars, making an aggregate interest of 36,000,000 of dollars annually, to be paid by the products 
of labor in some suape or other. There is no getting away from this, deceive ourselves as we 
may — this being a tax which the products of labor must pay for the use of capital, labor 
alone being the source of all wealth, without which capital itself becomes useless and pro- 
duces nothing. We will now see what proportion of the productive labor of the country it will 
require to pay this interest, to find which divide the value of the whole annual amount of pro- 
ductive labor by the interest due the Banks. 

Interest due Annual amount of 
% the Banks. products of Inbor. 

36,000,000 ) 1 500,000,000 ( 41 and over. 

Thus under the "false system" of Banks and "Bank raigs," one forty-first part of the whole 
product of the people's labor is expended in paying the interest due the ^* aristocratic" stock- 
holders of the Banks. 

We will now compel these Banks, by the operations of a Sub-Treasury, to keep their " rag 
promises to pay " at home — by paying out, in lieu of them, what specie they have in. their vaults ; 
and by receiving the balance in payment of dues from their debtors. The stockholders of these 
Banks will then have loaned to the community their capital stock onJy^ amounting to 500,000,000 
dollars. The writer believes no one will contend that tlie rate of interest wUl be lessened by this 
operation. We will therefore call the rate of interest the same as before, 6 per cent., which 
makes the sum to be annually paid the Banks by the products of labor, $30,000,000. 

■ The circulating medium of the whole country will now be lessened one half; consequently tlie 
products of tabor will be diminished one half in value, as Mr. Buchanan states. 

We must then divide ^750,000,000, the sum the product of labor will now amount to annually, 
by the thirty millions dollars for interest due tlie Banks annually. 

Annual am't 
' Interest due of pro<lucta 

the Banks. cf Ulior. 

^(say) 30,000,000 ) 750^000,000 ( 25 

These " aristocratic " Bank stockholders, it seems, instead of absorbing one forty-first • part of 
the products of industry as before, now get one twenty-fifth part, and likewise are saved the 
expense of RAGS, (which are both scarce and dear in this country — but very cheap and plenty 
in specie countries, as the writer can bear witness,) to manufacture into bills, and also the ex- 
pense of a great part of the officers they have hitherto paid, — - as these moneyed institutions will 
then be reduced simply to Banks of discount and deposit — the Beau Ideals of Mr. Benton and 
Mr. Van Buren. 

We will again suppose the specje circulating medium to be lessened one half, which would be 
probably nearer the amount that would fall to the share of the United States when the balances 
are properly adjusted with other nations. This would a^in reduce the value of the products of 
labor one half, or to 325,000,000 dollars, which sum divide by the sum of the interest annually 
due the stockholders of the Banks as before — 

Interest due Annnal amount 
the Banks. nrmiuct oTlnbor. 

(say) 30,000,000 ) 325,000,000 ( 10 and over. 

These stockholders, it now seems, receive nearly one tenth of the products of the people's labor 
On the other hand, we will now suppose that instead of the one hundred millions, the Banks 
should issue 300,000,000 dollars of their " raa promises to pay " — (not that the writer would ap- 
prove of such a course in the present state orsociety,as he considers a medium in all things best,) 
— this added to their capital stock amounts to 800,000,000 dollars, which at 6 per cent, interest is 
48,000,000 dollars, annually. The circulating medium being now double what it was in the first 
calculation, — the products of labor are of course doubled in value by Mr. Buchanan's own show- 
ing, which is correct. 

The product of labor now amounts to the sum of 3000,000,000 dollars, which divide by the 
interest 48,000,000. 

Interest due Annonl amount 

the B ink . of pro I nets uf labor. 

(say) 48,000,000 ) 3000,000,000 ( 62 

These Bank monsters thus receive one sixty-second part, or the products of one day's labor of the 
people in 62 — whereas they before received the products of one day's labor of the people in forty- 
one;, and where tfaey would receive in case they issued no " rag money " at all, the product c*^ 
one daj*8 labor in ten — as has been stated — thus showing that «cy{%x iwccLi.^S^vci% ^^<e^ Iv^xioRt. 



FACTS FOR THE LABORING MAN: 

and laborer by issuing their own bills as a circulating medium, the Banks in fact get but about 
one fourth to one sixth part of the products of labor they would receive were they to issue no 
rag money whatever. Thus proving that so far from these institutions being calculated to con- 
centrate the products of labor into the hands of the FEW, their tendency is clearly to diffuse it 
into the hands of tlie MANY, and to leave a greater share with those who have produced it, to 
whom it rightly belongs. 

But tliese Banks do not probably hold one half of the debts of the country that draw interest, 
there being immense amounts of mortgages and notes of hand held by individuals ; and Mr. Van 
Buren likewise says, {and Mr. Van Burcn^ being President^ cant lie^) that we owe to foreign na- 
tions alone 200,000,000 of dollars ; but as the writer has sougiht to keep within bounds in all A» 
statements, we will call this sum but one half of Mr. Van Buren's estimate^ and the whole aggre- 
gate amount of the sum due from the debtor to the creditor part of the community, will not Uien 
probably amount to less than from 1000 to 1200,000,000 of dollars — the interest of which', amount- 
mg to 00,000,000 dollars annually, at least, is to be paid by the products of labor in some shape 
or other. 

Now by the same lules being applied as before, we shall find that this interest will absorb, 
when the Banks issue 300,000,000 dollars of "rag bills," the product of one day's work of the 
people in fifty. 

When the Banks issue 100,000,000 dollars in "Bank rags" only, it will absorb the products of 
one day's work of the people in twtnty-five! 

When the Banks issue no bills whatever, and the specie circulation in the country amounts 
to 100,000,000 dollars, it will absorb tlie products of about one day's work of tlie people in 
TWELVE !.! 

And when the specie circulation is reduced to fifty millions, it will absorb one day's work of 
the people in SIX ! ! ! — and in that precise ratio, as the circulating medium is increased or dimin- 
ished, more or less. 

The foregoing calculations may not be readily comprehended by some of the laboring portion 
of the community, from the circumstance that their occupations have not been of a nature to 
familiarize tliem with figures on so large a scale. If tliis portion of the community will, how- 
ever, patiently investigate the principles involved in these calculations, and, their results, they 
will soon understand now it is (us the writer has before stated,) that a SPECIE currency has 
ever been the MOST POWERFUL engine in the hands of DESPOTS and TYRANTS, to 
ENSLAVE MANKIND. It is the secret but inevitable operation of the principle just illus- 
trated, that has brought the great mass of the people in all the nations of Europe to their present 
degraded state, reducing the great body of the productive classes to the extreme of poverty ; and 
concentrating the wealth of me many into tlie hands of the few — every year adding more and 
more to the store of the wealthy, and impoverishing the poor in the same degree, until the labor- 
ing classes are brought down to a state in which they can barely subsist, and then, and not untSi 
then, the interest of the overgrown specie capitalists falls, through the inevitable laws of neces- 
sity, to a point that will leave in the hands of the laboring poor enough only of the bran and 
refuse of their hard earnings, barely to support their miserable existence. 'This the writer has , 
been an eye-witness of in more than one of the European countries which Mr. Van Buren has 
selected as patterns for our imitation, of which more may be said hereafter. 

Mr. Calhoun not long since said, that it was not best or safe that the people of the United 
States should be made acqua'mted with the corruption of the present administration, and it htf 
been the belief of the writer for some years, that were the great body of the people of this conn- 
try fully aware of the deep and damnaole schemes in progress for their destruction, they woud4 
not only drive the present administration ftota power, but expel them the country they have so 
basely betrayed. 

If it should be asked what interest the federal executive can have in thus beggaring the pro- 
ductive classes of this country, and reducing the price of their labor to that of the miserable serfii 
of Europe, the writer, referring to what has already been said on the increasing influence of 
executive officers, will further answer, that all history and experience go to prove, that the 
salaries of government officers universally increase, rather than diminish^ as the people of a coon- 
try become impoverished ; and further, that by the rule advanced by Mr. Buchanan, if the price 
01 the products of labor is reduced, just in that proportion the value of money is increased, and 
of course those who derive their incomes from fixed salaries, reap the same advantages from the 
fall of the products of labor as if their salaries were actually increased in the aame proportion. 
For instance — we will call the expenses of the federal government for the present year, 40,000,000 
dollars, and the products of the labor of the people will amount, as before stated, to 1500,000,000 
dollars. Divide 

Rxpeiisca of ProdncU of 

GovpninT'iit. Iilior. 

40,000,000 ) 1500,000,000 ( 37, and it thus requires one thirty-seventh part of the products 
of labor for the support of government. 

We will now lesson the circulation one half, and as before stated by Mr. Buchanan, the prod- 
ucts of labor are reduced in price one ludf, or to 750,000,000 dollars ; while the salaries will 
undoubtedly remain as high as they now are. 

Divide 

Expensra of Prodiicta of 
Oovpm ■ »'nt. Iftbo-. 

40,000,000 ) 750,000,000 ( 18, and we find it now requires one eighteenth part of the prodticto 
. of labor to .support government. 

* 

/ 



Again, reduce the circulating medium one half, and the vprice of the products of labor falls to 
375,000,000 dollars, as confessed by Mr. Buchanan, which divide by 

' Ezpenaea or Product! or 

Government. labor. 

40,000,000)375,000,000(9— -and it requires ONE NINTH part of the products of tho 
PEOPLE'S LABOR to SUPPORT GOVERNMENT! 

Thus showing that with a circulation of 200,000,000 dollars, tlie expenses of the federal gov- 
ernment absorb one thirty-seventh part of the products of industry, which at their present prices, 
amount to 40,000,000 dollars. 

Should our Bank paper currency be expelled, and the circulating medium be reduced to 
100,000,000 dollars of specie, it Will require about one eighteenth part of the products of the 
labor of the country to support government, or at the present valuation, 80 millions dollars ! ! 

And in case the circulating medium should again be brought down one half, one NiNTH part 
of the annual products of industry j will be absorbed by THE GOVERNMENT, which at present 
prices is equal to 160,000,000 of dollars, thus FOURFOLDING the salaries of the F^ecutive 
officers, whose numbers have already been nearly FOURFOLDED, as has been shown by the 
foregoing extracts from Mr. Benton's report. This will be, in the language of MR. VAN BU- 
REN and MR. BENTON, increasing the Executive power in a " GEOMETRICAL PRO- 
GRESSION " with a vengeance indeed. 

If the President is now able to control tlie elections through his Federal officers, which is pre- 
cisely what Mr. Benton and Mr. Van Buren said could ancT WOULD be done,** wliat can he not 
do^ when, instead of 40,000,000 dollars being placed in his hands, that sum is increased to 
100,000,000 dollars ,'' It will be at once perceived that the result is not varied in the least, 
Trhether the price is added on in money, or a deduction equivalent to it be made from the price oi 
tlie products the money is expended in purchasing. 

If to this sum be added all the expenses of state and municipal government, and also the 
interest paid by the debtor portion of the community to the creditor, as before stated, all who will 
investigate the subject, must inevitably see little would soon be left in the hands of the pro- 
ducing classes. The interest paid by the debtor portion of the community would, a great part 
of it, be added to the principal of the office-holders and capitalists of the country, from the cir- 
cumstance that a much less amount in money would be required for their support in a contracted 
state of the currency, than when expanded, as before shown ; and it is believed that no man is 
so ignorant, as not to be aware of the utter impossibility of discharging the principal of the 
debt, under the same circumstances. Oh the contrary, the effii'ct of contracting the currency to 
any extent at present, will be to ruin entirely a great proportion of those in debt, and thus 
throw their property into the hands of the wealthy, or the office-holding aristocracy. 

To show the insidious, but sure workings of this principle on a smaller scale, we will suppose 
a man to possess 20,000 dollars in bonds and mortgages, which, at 6 per cent., gives him an 
interest of 12D0 dollars each year. This, at the present prices of labor and its products, we will 
suppose to barely support his family in idleness. We will call the price of labor and board one 
dollar per day; the interest of his money then purchases 1200 days' labor. 

"We will now suppose the circulating medium reduced one half, — as Mr. Buchanan says the 
products of labor will then be reduced one half in value — and six hundred dollars will then 
support his family in idleness. Should labor fall only one half, (which will, however, inevitiibly 
fall more, than that prpportiorij as will be shown herealler,) it will then require but six hundyed 
dollars to purchase 1200 days labor. The remaining six hundred dollars will now be added to 
the principal, which will then go on increasing in amount from year to year, at the expense of 
the laboring and producing classes, (whether they are in debt or not,) of every description, from 
the farmer and mechanic to the broken-spirited widow, who toils with her needle from the dawn 
of day until midnight by the couch of her sick child, which is, perhaps, dying for the want of 
the most ordinary comforts of life. But just in proportion iis the reward of labor falls, Mr. Van 

* What Mr. Benton and Mr.- Vim Burcn once ihmigbt of such a power as tliis may perhafM bo gathered from the 
following extract from the same report before quoted. It will be remembered that J. Q. Adaina was tlicn President, 
and it would Heem from the languuge of the Report, that they feared ho would use the same means to perpetuate his 
power, that has been since adopted, by theniselvcs, to a greater extent than they then predicted. 

** The whole of this grout power will centre in tho president. Tho king of Englaiid is the ' fountain of honor ;' the 
President of tho United States is the source of patronage. Ho prcsidrsover the entire system of federal appointments, 
jobs, and contracts. He has ' power ' over the ' support' of the individuals who administer the system. — Wejnalua 
and unmakes them. He chooses from the circle of his friends and supporters, and may dismiss them, and, upon ail the 
principles of human nction, will disml.ss them, a4 often as they disappoint his expectations. : His spirit will animate 
their actions in ail the elections to >ttate and feileral offices. There may be exceptions, but the truth of a general rule 
is proved by the exception. Tho intended check and control of the senate, without new constitutional or statutory 
provisions, will c(<a«ie to operate. Patronage will penetrate this body, subduO'Us capacity of resistance, chain it to 
the car of |)ower, and on ible the president to rule as cosily^ and much more securely with, than without, the nominal 
check of tho senate. If the prosident was himsolf the officer of the peopio, elected by them, and responsible to them, 
there would bfi less danger from this concentration of nil power in hi? hand ; but it is the business of statesmen to act 
upon things as they are, and not as they would wish thom to bo. We must then look forward to the time when the 
public revnnue will be dourled ; when the civil and military officers of the federal government will bo (Utadrupleo) 
when its influence ov«r individuals will be multiplied to an inde6nite extent ; when the nomination by the president 
can carry any man through the Bon:ite, and his rccommendaiion can carry any measure through tho two houses of" Con- 
gress ; when tho principle of piiblic action will \te open and avowed, the president wants my vote, and I tnaut his patron^ 
age ; ItoiU vote as he wifhes^ and he will give me the office Ivnah for. What will this be but the government of <md 
man .' and what is the government of owe man but a monarchy 1 Names are nothing. — 'ITio nature of a thing is in its 
substance, and the name soon accommodntcs itself to tho substance. The first Roman emperor was styled emperor of 
the republic, and the last French emperor took tho same title ; and their respective countries were just as oMcntiaUj 
nunarchieal before as after the assumption of these titles." 
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Buren*s salary will be increased, and he will be able to add, in imitation of the crowned 
princes of Europe, an empty carriage of state to his retinue, as he exhibits himself in his present 
English carriage and four, attended by his imported outriders, dressed in tiieir splendid liveries, 
the badges of slavery; thus, already by his senseless parade, evincing not only his love fur the 
" dear people," but likewise his respect for the simplicity of our republican habits and institu- 
tions. In this way, also, by rendermg the President of the United States contemptible in the 
eyes of the more consistent aristocracy of Europe, whom he glories in imitating, he brings dis- 
grace on his country abroad, and, at tiie same time, sets an example of folly and extravagance 
before his weaker brethren at home. 

But to return; we will suppose that instead of the circulating medium being reduced one half, 
it is doubled in amount, as before stated, to say 400,000,000 dollars; tlie products of labor are 
now doubled in price, while the annual interest of the 20,C00 dollars remains 1200 dollars, the 
same as before. This will now purchase, by the rule before applied, but the products of 000 
days' labor only, being but one half the amount consumed by the capitalist's family formerly, as 
has been before shown. So far from being now able to add one half of his income yearly to his 
capital, as in the contracted state of the currency, he in fact is compelled either to become a 
producer himself, or subsist his family on one liaJfot' the products of olhers' labor he foruierly 
did. The results here shown are — 

That when the circulating medium amounts to 50,000,000 dollars, the annual interest of 
20,000 dollars, at 6 per cent., will purchase the products of 4800 days' labor ; or it requires the 
constant labor of about sxLeen persons to pay the annual interest of the capitalist! 

When the circulating medium amounts to 100,000,000 dollars, the annual interest of 20,000 
dollars, at 6 per cent., will purchase the products of 2400 days' labor ; or it requires the constant 
labor of about eight persons to pay the annual interest of the capitalist ! ! 

When the circulating medium amounts to 200,000,000 dollars, the annual interest of 20,000 
dollars, at G per cent., will purchase the products of 1200 days' labor ; or it requires the constant 
labor of about/o?/r persons to pay the annual interest of the capitalist! ! ! 

When the circulating medium amounts to 400,000,000 dollars, the annual interest of 20,000 
dollars, at 6 per cent., will purchase the products of GOO days' labor; or it requires the constant 
labor of about TWO PERSONS only, to pay the interest of the capitalist! ! ! ! 

From the foregoing it will be readily perceived, that the character of an expanded currency is 
to diffuse the products of industry among the MANY, in the same proportion, as it is the char- 
acter of a contracted currency to concentrate the property of the country, and the products of 
labor, into the hands of the FEW; and the present and past history of European countries goes 
to prove the truth of tliis principle, as may be more fully illustrated hereafter. It will also be 
seen, that, in the contracted state of the currency, it matters not how small the sum of the debt 
may be, that is due from the debtor to' the creditor class of tlie community in the commence mejU^ 
as, by the inevitable operations of tliis principle, it will go on increasing in a greater and greater 
ratio, until nearly the whole property and products of the industrious classes will be eventually 
swallowed up, as has been before stated. 

On the other hand, it will be perpeived that, in case a people were sufficiently virtuous and 
enlightened to sustain a highly expanded currency, it would matter but little how large the debt 
might be from the debtor to the creditor class of the community in the commencement, as by the 
diiiusive character of the currency, the idler's property would soon be exhausted, and the prod- 
ucts of labor be distributed, as they should in justice be, and shared in the precise proportion 
each individual has contributed towards their production, or by their exertions have administered 
to the comforts and well being of mankind. The misfortune is, that while^ the prevalence of 
vice and ignorance in the world has afforded opportunities to prove one extreme of this principle, 
in a thousand instances, the necessary virtue and intelligence of a whole community, suffi- 
cient to prove the truth of the opposite to any extent, has occurred but once in the history of 
mankind; and even that people are about to fail in proving its full benefits, from the lack of 
sufficient stability to withstand the intoxication occasioned by the excess of prosperity, producea 
by only the partial developments of its good. 

The writer has before stated, that in all civilized countries, aa ihe products of labor fell in 
price, the reward of labor fell in a still greater proportion. He will now proceed to illustrate 
this seeming paradox. In all civilized countries, there is in use some species of circulating 
medium, the value of which, as a standard of exchange, is established by law; and in all civilized 
countries there are the two classes, creditors and debtors. 

We will suppose that the fixed amount of interest to be paid by the debtor to the creditor class 
of the community in the United States, together with their proportion of the expenses of gov- 
ernment,* should amount to 100,000,000 dollars annually; at the same time, the circulating 

* It will probably be perceived at once by most readers, that the relative proportion of that part of the capital of a 
country wiiich is loaned out on interest, will pay towards the expenses of government, in case of equal taxation, is in 
the proportion its annual interest bears to the whole sum of the annual products of labor and the b.-ilunce of accumulated 
capital combined, nftnr deducting the iimouiit of interest paid by the products of labor. The whole annual products of 
labor being 1500,003,00'v) dollars, and the whole annutil interest paid being 60,000,000 dollars, the proportion is there- 
fore as 60,000,000 is to 1440,000,000 dollars — or the products of labor, in connection with the fixed capital, pays about 
Si4-25ths of the taxes for the sup[)ort of government — or just in this proportion as the interest of the capital loaned and 
valve of the products of labor, may bear to each other. 

The circulating medium of any country odds nothing directly to the productive capital ofthe country, unless sold^ to ft 

Foreign people, any more than the yurd-^«tick ofthe shopkeeper adds to the quantity of his stock of eoods — they beiflC 
otb established by law as measures — the one measuring the value of a piece of broadcloth, the other itt Irngti-^wA 
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medium amounts to 200,000,000 dollars, as before stated; the products of the labor of the 
country we will value, as before, at 1500,000,000 dollars annually ; the whole population of the 
United States at 15,000,000; consequently, if the productive classes ' received the whole product 
of their labor as its reward, without deduction, it would amount, on an average, to 100 dollars 
each person for a year's work and board. But as there is nothing to be procured necessary to 
supply the animal wants of man, but by the exertion of more or less labor, the lohole interest, 
and a very large proportion of tiie expenses of government, must first be deducted from the 
value of the aggregate product of labor, and the balance left will be its whoU reward. Thus, say 
$1500,000,000 wkole amount of products, 

100,000,000 interest, and expenses 6f government. 

1400,000,000 dollars left as ihe^ wages of labor; which divide by the whole population of the 
United States, and the proceeds will give the average value of- products received by each 
individual. / 

Population. Reward of labor. 

(say) 15,000,000 ) 1400.000,000 

93 dollars 33 cents is the reward (or that same proportion of its 
piroducts) of each'person's labor in this state of the currency. 

We will now suppose, as before, that all the ** Bank rags " are taken out of circulation, and 
the 100,000,000 of specie remains the only medium of exchange. The circulation is now 
reduced one half, and consequently the products of labor are reduced one half in price, while 
the annual interest to be paid remains the same, as also will most probably be the expenses of 
government; we then have 
$750,000,000 value of products of labor, 

100,000,000 interest, and expenses of government. 

§650,000,000 whole reward of labor; which again divide by the whole population of the United 
tates, and the product will be what each individual's average share will amount to. 

Whole rewAid 
Popiilntion, of Ltbur. $ cts. 

(say) 15,000,000)650,000,000(43 33 

Thus, while the price of the product of labor is reduced one half, as Mr. Buchanan states, the 
wages of lab 31* are reduced considerably more than one half, being in the proportion of $50 
to $43 33 cents. 

In case the circulating medium is. again reduced one half, or to 50,000,000 dollars in specie, 
the whole value of the products of labor will amount to 

375,000,000 dollars • 

From which deduct 100,000,000 interest, and expense of government 

275,000,000 whole reward of labor ; which again divide by the whole 
population, and the product is the share each individual will receive by average. 

Whole prodaet 
Population. of liibor. $ cts. 

(say) 15,000,000)275,000,000(18 33, 

Thus again showing that, while the price of the products of industry is lessened one half in 
value^ the wages of the laborer have fallen in a still greater proportion, being as $25 is to 
$18 33 cents. 

It is true the whole 15,000,000 of the people do not all labor, but it will be remembered that 
these estimates of the value of labor, are based on an average of a family of seven persons of 
different sexes and ages. This valuation also includes the labor of practical farmers, manufac- 
turers, &c. &c., and even capitalists are often laborers or producers. The results shown by the 
above illustrations are — 

That when the circulating medium or currency amounts to $200^,000,000, each laborer works 
for the support of government, and the use of capital, about twenty-one days out of each year ! 

When the circulating medium is reduced to 100,000,000 dollars, each lahorer works for the 
support of government, and the use of capital, oiou^ thirty-four days out of each year! ! 

When the circulating medium is reduced to 50,000,000 dollars, each laborer works for the sup- 
port of government, and the use of capital, about EIGHTY DAYS out of each year! ! ! 

Or, just in that proportion, let the circulating medium of the country expand ot contract more 
or less — of course this rule does not apply to sudden and violent fluctuations. — These may be 

t)oth beinz equally noccnsury in tlio truiHaction of buainefls, while a carrendy of pa|ier, or a yard-stick uf wood, pro- 
rided they nre true in their cliaracters, are as useful as if both were of goldt But if a shopkeeper had all the yard- 
sticks in the world in liis possession, or a nation h td all the specie, the useful stock of the products oflabor would sot 
be increased a fraction thereby— -unless the shopkeeper sold his yard-sticks, or the nation sold its specie to otherna- 
iionSf in exchange for articles of consumption. 

Labor, either past or presmtj is the grnat and true capital of a country. One acre of land cultivated by the labor of 
man, is worth more than one thousand acres in a wilderness state. — It is true the wil-.ierness may produce acorns or 
blackberries, but eyen thea it requires labor to gather them. The nearest approach to any thing being acquired with- 
out labor, that the writer has ever seen any account of, was perhaps in the case (if memory serves) of Thomson, the 
British poet, who one morning was obsnrvHd with his hands in bis pockets, endeavorins to eat an apple as it hung oa 
the tree — bnt it is doubtful whether more labor of his muscles was nut really expended than wonki have been had ho 
first reached forth his hand and picked the d ingling fruit. 

The aeeumidtttian t^f past labor is the rich mau*s cap.taL 

The presKHt oMti^ to tabor is ttie poor man*4 eapltal. 

ThB hUin"fstyretiUy or pTt(fits of the rich man's cipitO, \aitiprofbteL 

The loares of the poor man, is the interest or proiIiir.t of hi.i capital. 

VI|S rieb min'e mmIoI and the poor roan's datlj/ labor eombuudf produce all the iiftc«ilEU\«>%>«QRs&wN3k^v&Vcaa:A2&»»^ 
^(j^^ls sCber worait, ths wjealtm of rations. 
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prevented to any injurious extent by wise legislation, which was fully proved in the United 
States previous to Andrew Jackson's elevation to th^ presidency. — And that they may also be 
caused by bad legislation, there can be no doubt of in the mind of any honest man who is 
thoroughlij a<:quainted with the nature of credit and banking — and who has watcjiied the prog- 
ress of events from the time the deposits were removed, in 1833, by General Jackson, to the 
present day. 

It will be observed that the interest of money has been called the same, in the foregoing. cal- 
culations, in all states of the currency. It is, however, well known to all, that in a contracted 
state of the currency, interest increases in its rate, and diminishes in a more expanded state of the 
currency ; which if taken into consideration, would make the results shown still more striking. 
There has likewise been no allowance made fur the fact, that a contracted currency would ne- 
cessarily be entirely metallic. Whereas the same amount of a sound paper currency, will prob- 
ably efiect twice or thrice the amount of exchanges in the same time that the same sum in specie 
will — as may be more fully shown hereafter. 

To show how utterly impossible it has ever been for a poor man to rise by his own honest et- 
ertions, in a country where the exchanges have been made in a contracted currency, the writer 
will state that he has seen Churches or Cathedrals in England that were built by laborers at <m« 
penny or two cents a day. The specie of the country was then mostly in the bauds of tlie King 
and nobility, with the exception of what was possessed by usurers, who obtained from 20 to 50 
percent, per annum for its use. Hume, the British historian, says, that the first law made fixing 
the legal interest of money in England was in the reign of Henry the Eighth, in the year J54t) 
' — the rate allowed by law was 10 per cent, per annum. Until the reign of Queen Elizabeth, in 
1558, English princes had to resort to Antwerp and other German cities, for loans ; hud their 
credit was so low, that besides paying the high intei:est of 10 or 12 per cent., they were obliged 
to get the city of London to join in the security. Notwithstanding the great quantities of silver 
and gold imported into Europe after the conquest of Mexico and Peru, by Cortes and Piiarro, 
interest of money in England continued at ten per cent, until afler the reign of James the First, 
who ascended the throne in 1003, and in 1C24 interest of money was fixed at eight per cent, per 
annum. 

Hallam, (a highly approved author,) speaking of the state of Europe during the middle ages, 

says — 

" It is not easy to determine tlic average rale of profit, but we know that tlie interest of mon"y was excuodiogly 
high during the middle a;!;c3. At Vciona in 12'3d, it v/im a&od by law at IQ.^ per cent. ; at Modena in 127(>, it Hcems to 
have l)een as liigli as twenty per cent. Tiio Republic of Genoa, towards the end ot'the fourte<!nth century, when Italy 
had grown wealthy, paid only from si^ven to ten per c«'nt. to her creditors ; but in Fr.;nce and England, the rato was far 
xnOrc oppressive. An ordinanc** of Pliilipthe Fair (King of France) in 1311, allows twenty per cent, afier the lirst year 
of the loan. Under Henry the Third, (of Engl ind,) according to Matthew Paris, the debtor paid ten per coat, every two 
months^ but this is absolutely incredible as a general practice." 

At the time labor was one penny (or two cents) a day, interest was probably not less than 
thirty per cent, per annum — but we will at present suppose it only ten per cent. — A capitalist, 
then, having 500 dollars (about 100 pounds sterling) would then receive fifty dollars annually for 
its use. The yearly wages of a laboring man, allowing him to work 300 days in each year, at 
two cents per day, would amount to six doflars — consequently it would* require the constant 
work of more than eight men to pay the annual interest of 500 dollars in those days — and at the 
end of the jfear they would have to commence the same routine again. Under the burdens im- 
posed upon the laboring man by the " False system " of Mr. Van Buren, the wages of ojie day 
laborer in this country, will pay the whole yearly interest of 500 dollars (even at the rate of ten 
per cent.) in less than ninety days — whereas it would formerly have taken the labor of 35 men 
the same time to have paid it. 

But the real fact then was, as stated, that the interest of money was at least 30 per cent, per 
annum, and it would in those blessed times have required the constant labor of about 25 stoat 
men to keep pace with the interest of 500 dollars only. — The power of levying taxes was vested 
in the Kingr, Nobles, and Barons, which being collected at the point of the bayonet, soon con- 
centrated all 'the property and lands of the people into their hands — thus ffoing to prove that 8 
contracted specie currency, has ever been the most powerful engine in the hands of despots and 
tyrants to enslave mankind. 

England in these times, with the same soil and natural advantages as at present, (but when 
Banks, Credit, and manufactories were unknown,) sustained a population of only about 4,000,000, 
the great body of whom were clothed in sheep skins and miserably fed. 

The wretched people of that day, driven desperate by oppression, occasionally rebelled against 
their tyrants, but were unable to obtain the most trifling amelioration of their condition only, by 
the shedding of oceans of blood, in contending with the minions of power, subsisting on the 

Eroducts of their own (the people's) labor — and answering in character to many of the office- 
olders of the present day in the United States. — England, with her present " false system " of 
Credit, Banks, and home labor protection — her people laboring, as they undoubtedly are, under 
many wrongs, and burdened with an enormous public debt — (mostly contracted in the defend- 
ing themselves and Europe against the ambition of Napoleon) — is now able to support in com- 
parative comfort a population of more than three times its former amount, while the government 
IS almost entirely controlled by tlie moral power of the people, — and the voice of the meanest 
oppressed subject is made to be heard and listened to in both Houses of her parliament und in 
the palace of her Queen. 

To prove that prices will occasionally fluctuate under other systems, as well as our own ** ftlie 
system " of << credit/' << Banks and rags/' the writer will call the attention of tfad leader to'tto 
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following extracts from Wade's *' History of the Middle and Working Classes/' which also goes to 
prove what he has hefore asserted, that the wages of labor always fall in a greater proportion than 
the price of its products. Wade says — 

** While the people were in a state of slavery, it may be readily conjectured, that their diet would he the more offal 
and refuse of their masters ; and no more of it than was necessary to enable them to support tlieir daily toil. At this 
period, the food of laborers consisted principally offish, chiefly herrings^and a small quantity of bread and beer. Mut- 
ton and cheese were considered articles of luxury, which formed the harvost-home, of so much importance in ancient 
times. Wages were a penny a day in harvest, and a half-penny at other seasons ; the average price of wheat was 
6/. 8.9. a quarter, which last clearly shows the small progress made in tillage and husbandry, and how little the present 
staff of life entered into the general consumption of the community. Their habitations were without chimneys, and 
their principal furniture consisted of a brass' pot, valued from' one to three shillings 5 and a bed valued from three to 
six shillings. 

** The variations in the prices of commodities were great and sudden, arising from the absence of commercial middle- 
men, whose pursuits, though oAen view^ed with prejudice, tend to produce a regular and equable supply of the most 
essential articles of consumption throughout the year. Tlie trade of a corn dealer seems to have been unknown ; nor 
except in the Abbey-Granges do we meet with instances of corn being collected in large quantities.* I'ho natural con- 
sequence must have been, that tho farmers, without capital, disposed of their crops at moderate prices, soon afler the 
harvest 3 purchasers who looked only to their immediate wants, having corn cheap, were naturally wasteful and im- 
provident in the consumption ; the price, therefore, almost invariably rose as tho year advanced, and was frequently at 
an enormous height just before harvest, when the supply of the preceding season was nearly exhausted. Stow relates, 
that in 1317 the harvest was all got in before the Ist of September ; and that wheat which had before been at 41. the 
quarter fell to 6«. 8<2., a twelfUi part of the price. A reference to tables of prices furnishes abundant proof of the ex> 
treme misery of these times, in which, the only buyers of corn were the consumers ; and no monopolists, as they ar« 
termed, interfered, who, by the aidof superior capital, purchasing the redundant produce of one year, made a provision 
for the scarcity of another." 

From the lowest price of wheat here stated, it will appear that the laboring man would receive 
about 3 quarts for each day's work — but flour was an article the laborers ol that period used as 
seldom as those of our country at the present time do a service of gold plate. 

A qoarter of wheat consists of. 8 bushels. 

One pound sterling is '....$485. 

One shilling sterling is .24| cents. 

One penny sterliug is .' ;3 cents. 

Wade further says — 
'* The rate of wages may be collected from the statute of 1496, mentioned above, and was as follows : 



Sgricnltural Servants, toith tUetj for one year, 

£. 8. d. 



To a bailiff of husbandry, not more than. ........... 1 16 8 

A chief Hind or chief shepherd 1 

A common servant of husbandry 16 8 

A woman servant 



10 
A child under 14 years of age 68 



and for clothing 
ditto 
ditto 
ditto 
ditto 



£. s. 
5 










5 

4 
4 
4 



d. 








Wages appointed for Artificers. 

Betveen Easter and 
Michafdmus. 
A free Mason, Master Carpenter, Rough Mason, Bricklayer, 
Master Tiler, Plumber, Glazier, Carver, Joiner, 

Other laborers, (except in harvest,) , 



In harvest, every mower, by the day,, 

A reaper, ditto, 

A carter, ditto, 

A woman, and other laborers, ditto,. . 
Wade also says — 



4 



with diet 4d., 
without 6d. 

with diet 3d., 
without 4d 



Between JUichadmaf 

and Easter. 
with diet 3d., 

M'ithout 5d. 
with diet Ud., 

without 3d. 
with diet 4d., 

without 6d. 
with diet 3d., 

without 6d. 
with diet 3d., 

without 5d. 
With diet 2) 

without 41 



JJd., 
l|d. 



«* So late as the reign of Queen Mary, the dwelling of an £i^]ish peasant was little superior in comfort and cleanli- 
ness to what we observe in the clay<built hovels of tho Irish. The dwellings of the commoa people, according to 
Erasmus, had not yet, attained the convenience of a chimney to let out the smoke, and the flooring of their huts was 
nothing but tho bare ground ; their beds consisted of straw, among which was an ancient accumulation of filth and 
refuse, with a hard block of wood for a pillow. And such in general was the situation of the laboring classes through- 
out Europe. Fortescue, who wrote in the reign of Henry VI., speaking of the French, peasantry, says, » Thay drink 
water, thay eato apples, with bread right brown, made of rye ; they eate no fltesche, but, if it be selden j a littell larde. 
or of the entrails or beds of beasts sclayne for the nobles or mcrchaunts of the lend.' " 

NARRAGANSETT. 



fProm the Newport, R. I., Herald of the Times, March 19, 1840.] 

No. 6. 

Further Effects of Mr, Van Buren's " False Systehi,'' as displayed in his false 
Statements to the People, and also of his Secretary , Levi Woodbury's — both 
forming a " Unit," with Remarks on the same, Sfc, ^c. S^c, 

Extracts from Mr. Van Buren's Message to the two houses of Congress, December 24, 1839, 
— 15,000 copies ordered to be printed, without accompanying documents, 5000 conies with doc- 
uments, for itse of the people : — 



* Sir P. EdeD*8 Stats of th* Poo^, \o\.\. ^. \^ 
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" The nineteen milliona of Treasury notes, authorized by the act of Congress of 1837, and the modification thereof, 
with a view to the indulgence of merchunts on their duty bonds, and of the Dei>osit Bunks in tlie payment of public 
moneys, hrld by thcni, have been so punctuully redeemed as to leave less thun the ori^itial ten millions outstanding at 
any one time, and the whole amount uc redeemed now falls short of tkrcf. viiHioua. Uf tijese, the chief portion are 
not due till next year, [seven dayn from the time this message Wiis communicated to Congress,] and the WHOLE 
wotUd hace been already exUvguinhcd could the Treasury have realized the jiaymonls DUE to it from tho BANK^^. If 
those duo from them during the next year shall bo punctually made, and if Congress nhiill keep the appropriations 
within the estimatejj there is EVERY REASON to believe that ail tin; outstanding treasury notes can bo redeemed, 
and tho ordinary expenses defrayed, without imposing on the people any addiUonul bardctii either of loan or irtcrecu 
t\f taxM." 

Extracts from Mr. Secretary Woodbury's report on the state of the Finances, Dec. 24th, 1839, 
— ten thoi^sand copies ordered to be printed for use of the people. 

"There will be DUE from the United States Bank in SEPTEMBER NEXT, on it« fourth bond, about 2,526,576 
dollars." m 

"The principal now due on tlie treasury deposits in oth£r banks, which suspended specie payments in 1837, is 
1,149,904 dollars." 

Mr. Woodbury further states, in his . annual report, that there are outstanding treasury notes 
to the amount of 2,750,000 dollars — and then goes on in his report to say — 

" The aggregate of two millions and three fourths of principal, [of Treasury Notes,] is therefore all that it is com- 
puted will be unpaid of nearly twenty millions, which were is.-iucd since October, IB37, in consequence of indulgencsi 
granted to the merchants on their bonds, and the Hanks on their deposit debts. At no one time has the amount of 
notes outstanding been allowed to exceed ten millions, and the very present reduced aggregate, unredeemed, is len 
than the sums still owing from the Banks that suspended specie payments in 1837, and from tlie Fennsylvanin Bank of 
the United States on its bond due in September next, and might WITH EASE have been paid during the present year, 
had the money been received on these claims." 

It will be seen that 20.000 copies of the President's message were ordered to be printed and 
distributed among the people, containing this deliberate and evidently premeditated falsehood, 
as announced in tlie preceding extract. Martin Van Buren there distinctly states that the 
whole of the outstanding treasury notes would have been redeemed, amounting to nearly three 
millions of dollars, COULD "the treasury have realized the payments DUE to it from the 
Banks," which amount due from the Banks Mr. Woodbury is obliged to confess is but 1,149,904 
dollars in all. Let it be also remembered that tlie same executive supporters, who voted for the 
distribution of 20,000 copies of the President's message, ^containing this, as well as many other 
perversions of the truth, eqiially glaring,) votf d the printmg of 1 0,000 copies only of the Secre- 
tary of the Treasury's report. The writer will defy any honest man of ordinary intelligence to 
read and examine the extract from Mr. Van Buren's message, and then compare it with th? ex- 
tract from Mr. Woodbury's report, without his being compelled to come to the conclusion i his 
own mind, that the one was concocted for the express purpose of deceiving the people, and the 
other with a view to corroborate, as much as possible, the misstatement of the President. Mr. 
Woodbury says, the treasury notes would with EASE have been paid, had over two millions 
of money been paid into the Treasury by the United States Bank of Pennsylvania, about NINE 
MONTHS BEFORE it became DUE, and evidently means to convey the impression that the 
government is badly treated by being kept out of the money by the Bank. Now let it be re- 
membered, that this fourth instalment, due next September, from the United States Bank of 
Pennsylvania, is in part payment of the stock formerly owned by the people in the United 
States Bank, the charter of which expired in 1836. This Bank was declared to be bankrupt, 
rotten, and broken, by every minion of the Executive, at that time, and yet Martin Van Buren, 
by his worthy Secretary, had the conscience to sell the people's stock to the Pennsylvania " Mon- 
ster ^^ for about 12 per ct., if memory serves, above its first cost — the payments for which, 
agreeablv to the terms of the contract, have all been promptly met by the Bank when DUE, as 
will no doubt be the bond falling due in next September, it being the last payment to be made 
by the Bank of Pennsylvania to government, if the writer mistakes not. 

During the four years' administration of that "Bank-bought Whig*^ President, John Q. Adams, 
all the expenses of the national government were defrayed, and the enormous sum of 45,303,642 
dollars was paid towards the principal and interest of the national debt. The people hardly 
knew who kept their money, so quietly did every thing move ; but they knew it was all kept 
safe, and applied only to the purposes they directed. As has been stated, while it was in the 
custodv of the United States Bank, a period of 17 years, not one dollar of it was lost — neither 
were the people put to the expense of one dollar for its safe keeping, or its disbursements. 

Since Martin Van Buren came into power, he has spent of the people's money the sum of 
6,670,137 dollars, which he found in the Treasury when he assumed the Presidential chair — he 
has also squandered 9,367,214 dollars, which he also found in the Treasury, and which had been 
appropriated by Congress to be deposited with the States — he has also spent about five millions 
of dollars already received from the United States Bank of Pennsylvania, in payment for the 
people's stock before alluded to, and has also run the people in debt several millions by the issue 
of Treasury Notes, besides squandering the whole revenues of the country, — and now, with 
unblushing effrontery, to which th^ writer defies the world to produce a parallel, he comes for- 
ward, and after denouncing, as he has heretofore done, the merchants and business men gen- 
erally, and the stockholders of all the Banks, as being no better than swindlers, he also brings 
a charge of bankruptcy against the individual and sovereign States of the Union ;. and his min- 
ions in the Senate of the United States, instead of attending to business intrusted to them by 
the people, have for the last month passed their time in devising the best plan to destroy, not 
only the prosperity, but the credit of their individual State constituents. This plan is perfecting, 
too, at a time when this same Martin Van Buren has requested Congress to provide ways and 



means to meet the expehses of government, to the amount of indefinite millions, over and above 
the actual revenues, for the ensuing year ; thus proving, beyond a doubt, the falsehood of both 
his own and his Secretary's previous statements to the people, in their official annual reports of 
the state of the Nation and its Finances — well knowing that these documents, especially the 
President's message, would penetrate every fire-side and grog-shop of the nation, while the 
after statements and calls for money by the Executive ana his officers would be disseminated 
only through the newspapers, and be but a partial antidote to the poison previouslv infused into 
the minds of the great body of the people by the official documents, which they have been ac- 
customed to look upon as almost sacred, and as containing nothing but the truth. 

It will be remembered that a defaulter to a small ainfount, by the name of Tobias Watkins, 
was incarcerated in prison for some years, by this virtuous reform administration, so holy was 
their zeal for the people's good. If the writer remembers, this was the only defaulter under Mr. 
Adams which his successor and friends could find, on whom to wreak their virtuous indignation. 
With these data, hear what Mr. Van Buren in his last annual message again says: — " Since the 
officers of the Treasury and Post Office departments were charged with the custodv of most of 
the public money, received by them, there have been collected sixty-six millions of dollars, and 
excluding the case of the late Collector of New York, the aggregate amount of losses sustained 
in the collection cannot, it is believed, exceed sixty thousand dolhurs.^^ 

The writer will ask tlie reader to pause and ponder on the above extract. What does it mean .' 
Do you not understand by it that since the government money has been removed from the 
charge of the Banks, the wliole losses by Government officers, with one exception, does not ex- 
ceed the sum of sixty thousand dollars f The intention of Mr. Van Buren is too obvious to be 
mistaken, and by a reference to the official documents, it will be found that this conclusion will 
be irresistibly forced on the mind by the cunning manner he evades alluding to losses by dis- 
bursements. The writer of this has no means within his reach to ascertain the amounts plun- 
dered from the people by Executive officers since 1838, but from a report of the Secretary of the 
Treasury, (Mr. Woodbury,) and the report of a Committee of Congress in the session of 1838- 
1839, it appears that from the fourth of March, 1837, which was the^ay Mr. Van Buren assumed 
his duties as president, up to the date of the report of the committee, (about two years,) the fol- 
lowing list of Federal Executive officers were proved to be defaulters to the amount stated, be- 
sides many others of a previous date : — 

B. R. Rogers, Opelousas, La $ 6,684 May 25, 1837. 

J. W. Stevenson, Galena, 111 43,294 .- May 5, 1837, 

S. W. Bead, Green Bay, 10,620 June 29, 1637. 

G. D. Boyd, Columbus, Mi 60,937 Aug. 31, 1837. 

A. S. Thurston, Key West, 2,822... Jan. 22, 1838. 

Geo. W. Owen, Mobile, Iljl73 July 25, 1838. 

S. Swartwout, New York, 1,225,705 1838. 

Wm. M.Price, « 75,000 1838. 

P. Childers, GreensbuTg, La 12,459 1838. 

Win. Lynn, Vandalia, 111 55,962 1838. 

S. Y. Scott. Jackson, Mi 12,550...., 1838. 

J. L. Daniels, Opelousas, La 7,280 1838. 

J. T. Pollock, CrawfordviUe, 111 14,891 1838. 

M.Neville, Cincinnati, 13,781 ' 1838. 

M.J. Allan, Tallahassee, 26,691 1838. 

B. T. Brown, SpringBeld, 111 3,000 1838. 

L T. Cauby, CrawfordviUe, 37,013 1838. 

Total, $1,621,802 

Truth told with the intention to deceive, is the worst species of falsehood. The writer will 
leave the reader to make his own comments on the preceding statements, and begs he will add 
this deceptive means of acquiring power,, adopted by the present Executive, to those other 
methods he has previously enumerated — this subject being more particularly connected with 
the writer's remarks on the "sound democratic rule " of "rotation in office," and the premium 
offered for dishonest and unscrupulous executive agents and officers. 

Martin Van Buren has the honor of originating another mode for the purpose of obtaining the 
suffrages of a vast body of foreigners in the United States, of which little has befen said. 

It is perhaps known to most readers, that a very large proportion of the Emigrants who come 
to this country from Europe, are of the most oppressed and poverty-stricken class. God forbid 
that we should refuse them an asylum, but at the same time, they should not be allowed to 
interfere with our elections and institutions until they have resided in the United States a suf- 
ficient time at least to become acquainted with the principles of our constitution and govern- 
ment. The unfortunate people have, most of them, grown up under established despotisms,^ 
which are entirely independent of the great body of the people, and their rulers, not being at all 
beholden to them for their power, of course do not consider it necessary to use any flattery or 
manifest any particular interest in the well-being of their subjects, as they are able to control all 
by means of the standing armies, and the possession of the public revenues, which despots now 
do, and in all ages ever have controlled. ' When these people arrive in this country, they look 
upon the President of the United States as King, or Emperor, and have no idea of any other 
power than his. They do not understand why he should profess more regard for their welfare 
than the tyrants they nave just escaped from — unless he really feels and is sincere in what he 
says — and when told that these extraordinary professions are frequently made with the view of 
getting their suffirages only, it strikes them as a thing impossible that so great a ma.\v ^% ^2o&^ 
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have been taught from their infancy to believe the ruler of any nation rmtsk be, would conde- 
scend to ask aid from such poor creatures as they themselves are. But on the contrary, in the 
menial spirit produced by \he constant pressure of poverty and degradation which they have 
previously been subjected to, they ascribe all the professions of kindness from the Executive and 
bis minions to pure condescension, and pity for the poor foreigner. In this way, these poor, de- 
luded men are made use of to overthrow and subvert the very institutions and laws that protect 
them, and are seduced to assist in bringing about a change of things which must inevitably, if 
not soon checked, end in a despotism similar to those tliey have but just escaped from. This 
class of foreign voters deserve commiseration rather than reproaph, and it should be made the 
business of all true friends of their country to instruct this portion of the population in the prin- 
ciples of self-government, as laid down in our constitution, and generally understood in the 
United States. This course, universally followed, would do more to correct the present evils of 
the times than all the arguments that can be put forth to the people from our statesmen, or 
through the public press — but few "of which are heard or read by this class of people. 

Unless a majority of a people are sufficiently enlightened and well informed to be capable of 
governing themselves individually^ it is in vain to expect them in the agg^-egate to sustain a free 
form of government ; sooner or later it must fail, and the people reap the inevitable punishment 
awarded by the laws of nature to vice and ignorance — an arbitrary government preceded by a 
statfe of anarchy, — in spite of all the physical efforts they may make, as it is only by the moral 
power that a free government can be for any time sustained. 

The tendency of the moral standard of this country has been downward fcr the last 10 or 12 
years. The wickedness of the head has made the whole body sick. As before stated, there 
has been a constant premium offered on dishonesty by the Executive since Andrew Jackson was 
first elected. The question since has not been, as in better days, " Is an applicant for office hon- 
est — is he faithful to his trust .'* " — but these questions have been reversed — " Is he dishonest— 
— can the President depend upon his serving Am, rather than his country ; — and to do this will 
he be Unfaithful to his trust .'* '* This doctrine has had its effect. — We can scarcely move with- 
out beinff reminded of it. The adherents of the Executive, far and near, make no secret of de- 
claring that they have no belief in any man's acting from a sense of duty j but that all are alike 
ffoverned by their own individual interest, and that the only object the Whig party have in de- 
feating the election of Mr. Van Buren, is to secure the " spoils." This sentiment must be stayed 
in its progress, or as sure as there is a connection between " cause and effect," our country will 
soon become a "byword and a term of reproach " to the *' nations of the earth." 

Ths operations of nature and the ffreat causes that influence the affairs of mankind, def nd 
mostly on principles quiet and noiseless in their progress, but which move with resistless power, 
and which cannot, to any extent, be stayed by physical force — although they may be influenced and 
guided by the moral powers of man. The tide of the sea will ebb and flow in its season, regard- 
less of the commands of an Alexander or the chains of a Xerxes — although the mightiest army 
should be drowned in its swell, or the proudest navy should be stranded by its fall. The tempest 
may rage, and the unseen wind may lash and vex the ocean until it roars aloud, and from the tops 
of its mountain waves speaks to the thunder on the very threshold of its home in the clouds ; the 
fleets of the world may be wrecked and scattered as straws on its bosom, or they may founder 
and go down in its depths, — still the great, silent, and perhaps unknown first cause, is at work, 
and the waters ebb and flow regardless of the conflict on their surface, which is merged in the 
greatness of its quiet and irresistible power. Such are the great principles that govern mostly 
the affairs of men ; the noise and the tumult of mankind are but as the storm on the ocean, and 
will do as little towards controlling the great causes that lead to a nation's greatness or degrada- 
tion,' as the thunder and tempest will do towards controlling the tides of the sea. 

The writer has endeavored to show some of the effects prpduced on our elections by the estab- 
lishment of the political doctrines of the " wmV " — the " spoils,'^ and " rotation in office^' and also 
by the deceptive language and statements of the president and his officers, particularly as applied 
to foreigners He will now endeavor to trace one other secret principle of action wnich Martin 
Van Buren has used as an auxiliary to establish himself in power. 

If there is any one feature in the institutions of our country more to be prized by dvery Ameri- 
can citizen than another, it is that imbodied in that part of our constitution which says — " Congress 
shall make no law respecting Vit establishment of religion, or prohibiting tfie free exercise thereof" 
And the writer hopes and trusts, that as bad as things with us now undoubtedly are, the day is yet 
far off" in which any person shall be molested in the exercise of his religion, let his creed or mode 
of worship be what it may. The source of religion is not to be reached By physical power, and any 
attempt to interfere with the freedom of conscience, in however slight a degree, by legislation or 
executive usurpation, should be met by the people and be put down at once. But as it has been 
declared from a high source, that it is by " constant watchfulness alone," that the freedom of a 
republic can be maintained, — it becomes every American citizen, who wishes well to his country, 
to counteract, as much as lies in his power, any attempt that may be made by desjgninff men to 
turn the peculiar tenets of any particular religious sect to political account, and to check the at- 
tempt when made, in the bud, or this means of acquiring power may be soon made use of to an 
extent but little dreamed of at present. 

It is perhaps known to most that a very large proportion of the emigrants who come to the 
United States, profess the Roman Catholic religion ; and should this happen to fall into the hands 
of any of that sect, the writer wishes it distinctly to be understood, that it is not with any inten- 
tion of lessening any individuals of that faith in the estimation of their ftllow-citizens of other 
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denominations, that the subject of their religion is here referred to — as he would be the last to 
permit tlieir religious rights to be interfered with. So far as the writer's observation extends, he 
has every reason to suppose there are as many sincere worshippers of the Deity among that re- 
ligious sect, both as it regards the priests and the people, as of any other denomination of pro- 
fessing Christians — there undoubtedly being good and bad among all denominations. But it 
will readily be admitted by those who have paid attention to the subject, that there is a most 
entire and all-absorbing devotion in the Catholic clergy to the extension of the peculiar tenets of 
their religion — which, whether from a sincere desire to promote the good of men, or the love of 
power, or of both, it is unnecessary to inquire — as it is enouffh to have it admitted, which the 
writer believes will readily be done by all who have examined the question, that such is the fact. 
Since the decline of the power of the Romish Church, tlie catholic priests in a body, acting under 
their supreme Jicad at Rome, ever stand ready to seize on the most trifling circumstance to ad- 
vance the cause of the Church, regardless of the effects produced on matters of exclusively a 
temporal nature. Their peculiar doctrine of confession enables the priests to understand the 
secret motives and springs of action of the individual members of their flocks, which they are 
thereby enabled to control, — while they themselves being subject to the direction of their superior 
Clergy and Bishops, and they again acting under the orders of the supreme head of the Church, 
the Pope at Rome — it becomes a matter of course that the whole Church may readily be brought 
to act as one man on any subject their spiritual head may choose to direct. This was a source 
of power which the shrewd and cunning Martin Van Buren foresaw might bo turned to great 
political account, and was at once seized upou by him, and at a favorable juncture a skilfully 
worded letter, as given below, was addressed to the head of the Catholic Church.-* By this mas- 
ter stroke of policy, Martin Van Biuren probably secured not less than 100,000 votes. The or- 

^^___ - I — — - - . _ _ ._ I ■ I I- — ■ 

* Tt fleetns that a di.^pute had occurred in Philadelphia between two officiating pripnts, who had both solicited the 
interference of the Federal Executive to settle their difficulty with his Holiness tlie Pope. It is hardly probable that 
the fruners of our constitution ever supposed that a cose could occur in which the President of the United States 
should be called upon to assist in settling difficulties or disputes bqtween its own citizens by an appeal to a foreign 
power. Put Mr. Van Buron, who was then Secretary of State, evidently considered the opportunity of ingratiating 
himself with the people of the G itholic religion too good to be lost. He forthwith found m^ans to open a correspond- 
ence with the court of his Ilolinei^s the Pope at Rome. The writer knows of no means of getting at the commence- 
ment of this correspondence, and it was probably managed in such a wuv as to render full developments impossible ; 
but it is evident that the following notes, published in Niles's Register, August 2, 1834, are a continuation of a preced- 
ing written or verbal correspondence. 

Jlfr. Gcogiumi to Mr. Van J^uren, 

« Rome, May 8th, 1830. 

" Yesterday I had a particular audience from his Holiness, in my official capacity of consul of the United States of 
America in Rome. Hia Ilolinni^s received nio in the most benign manner, and expressed the most favorable sentiments 
for the government as well as for the nation of the United States of America. He said that he was favorably inclined 
to the United States of America, because the Catholic people enjoy the same protection us the other citizens of differ- 
ent creeds, and have no disabilities according to the law. His Holiness desired me particularly and repeatedly to assure, 
in his name, the government of the United States, that he toUl never interfere in politics^ and that in case of any mis- 
intoUigcnce between governments, he will do all in his power to lead them to peace ; ho requested also that I should 
express his wish that the citizens of the United States of America professing the Catholic religion, may in future meet 
-with the same protection they have found to this time. 

" After the audience from bis Holiness, I went, as is customary, to pay my respects to Cardinal Albani, secretary of 
state, who received me very kindly, and expressed the most friendly sentiments towards the citizens and the govern- 
ment of the United States of America. The manner in which I was received by his Holiness and the caidinal secre- 
tary of state, and the sentiments expressed by them both, will afford great gratification to the President and to yourself^ 
and I should be highly honored, if you would mako me the interpreter of the aeutiraents that you might think proper to 
reciprocate with those expressed by his Holiness." 

Mr, Van Buren to Mr, Geognanx, 

« Washington, 20th July, 1830. 

" Your letters of the llth April and 5th May, the first anticipating the favorable sentiments of his Holiness the Pope 
tow:irds the government and people of tlie United States, and the last confirming your anticipations, have boon received 
at this department, and submitted to the President, by whom I am directed to convey to his Holiness, through the same 
channel, an assurance of satisfaction which he derives from this communication of the frank and liberal opinions enter- 
tained by the apostolic see towards this government and people, and of the policy which you likewise state his Holiness 
has adopted, and which is so worthy of the head of a great and Christian church, assiduouiily to cultivate, in his inter- 
course with foreign nations, tlie relations of amity and good will, and sedulously to abstain from all interference in their 
occa<4ional diflferenccs with each other, except with the benign view of effecting reconciliations between them. 

" You will accordingly seek an early opportunity to make known to the Pope, in terms and manner best suited to the 
occasion, the light in which the President vie ws the communication referred to, and likewise, you will assure him that 
the President reciprocates, in their full extent and spiiit, the friendly and liberal sentiments entertained by his Holi- 
ness towards the government and tlie people of the tJniled States, by those which he entertains towards the govern- 
ment of the apostolic see, and the people of the States of the Church; and it is the President's wish, that you should, 
upon the same occasion, offer his congratulations td the holy father, upon his recent succession to the Tiara, not from 
any hrred,itary claim on his part, but from preponderating influence, which a just estimation of his tnlents and virtues 
naturally had upon the enlightened councils by which that high distinction was conferred j and which afforded the best 
pledoTK that his pontificate will be a wise and beneficent one. 

**You will takecaro, likewise, to assure his Holiness,' in reference to the paternal solicitude which he expresses in bo- 
half of the Roman Catholics of the United States, that all our citizens, professing that religion, stand upon the samo 
elevat'^d grou-id which citizens of all other religious denominations occupy, in regard to the rights of conscience— -that 
of perfect liberty^ contradistinguished from toleration ; that they enjoy an entire exemption from coercion in every pos- 
silile shape, upon the score of religious faith, and that they are free, m common with their fellow-citizens of all other 
sects, to ndliere ^, or adopt the creeds, and practise the worship best adapted to their reason or prejudices, and that 
thr're exists a poftbct unity of faith in the United States amongst religionists of all professions, as to the wisdom and 
policy of that cardinal feature of all our constitutions and frames of government, both those of the United Ftatos and 
the s"par:ito States of the Union, by which this inestimable right is formally recognized,- and the enjoyment of it in- 
▼ioIal)iy secured." 

It would be very gratifying to the writer, to be able to ascertain the mode in which the previous commnnicntion be- 
tween Mr. Van Buren and his Holiness had been carried on. Ft wns proSablv conimeuco.d U^ ti»Thal ^^'«n\vx\wj^\^s«il 
from some of Mr. Van Buren's friends, who might have been on a vm\. \.o \Vq\'5 \s\v\v\\\,\:va\^. '^^'^* '^''•'^^"^ v^^^S>- 
■treas the Italian Consul lays on the passage jM^'cuIarly and rcpeatedl)j,VYv«Xm\xc\v\<fe\^x\v5A\i^'^vw^\NWv xvi 
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dinary Irish, especially, look to their priests foi' both spiritual and temporal advice, and their word 
is by them generally considered the law — and the writer has no reason to believe but that the 
advice the priests give is generally the best the case will admit of as regards the personal inter- 
ests and well being of the individuals of their flocks. But this does not vary the results that 
may be produced in a political point of view. 

A gentleman perfectly conversant with the subject of the internal improvements in Pennsyl- 
vania, informed the writer in Philadelphia a few years since, that previous to the last Presiden- 
tial election, there was for some time a great diversity of opinion ramong the thousands of Irish 
laborers employed on the canals, railroads, and various public works of that State, with regard 
to which was the best man for the Presidency, Martin Van Buren or Gen. Harrison, there being 
a large portion of them in favor of the latter candidate. He also stated, that a few days before 
the choice of Electors, there was a general movement of the Priests along the line of canals and 
railroads, and that as they passed, all political discussions were hushed in their rear among the 
workmen, who aflerwards almost to a man voted for Jdartin Van Buren! 

The writer has heard an anecdote of something of this nature, which occurred on the Stoning- 
ton railroad, while it was making, a few years since, the circumstance of which some readers 
may possibly be acquainted with. A contractor had, in an unguarded moment, used some harsh 
expression to the Priest while making his periodical round. The Priest bore the insult passive- 
ly, and without much if any remark — but the very next day a large proportion of the con- 
tractor's best laborers lefl his employ, without assigning any cause, and he was unable to prevail 
upon them to resume their work, until he privately apologized to the Priest, when the laborers 
directly after returned. — Finding the influence ot the Priest among the laborers to be so great, 
some time aflerwards, when there was a great scarcity of hands, this same contractor handed this 
same Priest a ten or a twenty dollar bill privately, and simply remarked that he should be ^ad 
to have ten or twenty more good hands. Nothing was said in reply, but in a day or two, the 
hands were supplied at the expense of the neighboring contractors, who probably did not suspect 
the real cause of these men's leaving their employ. 

There are many other societies that are liable to be made use of in very much this same way, 
for political purposes,*and if the writer is not very much mistaken, there is at this present time a 
plan organizing at Washington by Messrs. Kendall, Bonton, Blair, and Co. for the purpose of 
obtaining the votes of a large proportion of the religious society of Methodists, to meet the Pres- 
idential election four years hence. 

Most men are too apt to think political movements and events are produced by accidental 
causes, when in fact nearly all of importance, of late years, have been the result of deliberate 
plans, but little suspected by the people at large. They have been arranged and perfected by 
political men, whose incomes are derived from their salaries, and being thus left at leisure, they 
occupy their time in turning the whole United States into a political chess-board, which they 
place as it were before them, and like gambling sharpers, secretly play its diversity of interests and 
prejudices against each other until they ascertain, almost to a certainty, the leading moves that 
will insure success. In this, the present men in power are much assisted by the strict organi* 
zation of the Executive office-holders throughout the Union — and who report every circum- 
stance of importance to their superiors, as often as it occurs. To show to what an extent this 
system of espionage has been carried, it is perhaps sufficient to state, that the chief officer of a Rev- 
enue Cutter in Newport,afew years since, as the writer has been informed, had, after drinking rather 
freely, made some allusion to the President, or some of his friends, not altogether respectful — \ 
when a few days after he received a letter from the Secretary of the Treasury, quoting, verba 
tim, the words the revenue officer had used, and it was afterwards supposed he had been over 
heard by an eaves-dropper who was listening at the window, and who immediately reported the 
conversation to the Secretary at Washington. 

The plans of these men are generally too deeply laid to be fully comprehended by the great 
body of the people, who treat as ridiculous, and absurd, the remote causes to which political re- 
sults are frequently ascribed, and from which they really originate. The people cannot conceive, 
for instance, how the present bankruptcy of the country, can have grown out of General Jack- 
son's simply removing a sum of money from one bank to others— 7 uiey think so great an effect 
must have been produced by a cause of corresponding magnitude. — They reason like the citi- 
zens of London, in 1666, who, when 13,200 dwelling-houses, covering 436 acres of land, were 
consumed, could not conceive of so great a devastation being caused by a fire kindled by a single 
spark. 

It is not unfrequently the case that the results produced by these political gamblings are ap- 
parently of directly a contrary nature from what an inexperienced person would suppose would 
be produced on seeing the first moves of the gamblers on the chess-board. 

For instance, at the present time, it is thought strange by many that the Executive should per- 
severe in keeping a consul at Havana, who, it is believed by many, is accumulating a fortune by 

ject of interference in politics — and the writer, in reading it, waa reminded of the following anecdote, which was pub- 
lighed in the pipers not long since : — 

An Irish ostler carao to confr-ss to his priest — after confession,' he was about to retire, when his confessor asked 
him if he hnd confessed all.— Patrick replied he had. — The priest asked liim whether "he had never greased hii 
horses' teeth to prevent their eating their grain?"— Patrick answered in much surprise that he never had. Some 
time after, Patrick appeared again to confoasion, and finally acknowledged, among other sins, that he had " greased th« 
horses' teeth to prevent their eating grain." — Ilia confessor reprim mded him sharply, and asked him how he came to 

do it now when he had stated in hi^ 1 ist confession that he had Oover been guilty of such a crime. — Patrick re- 

pented of his fault, and confessed he never should have thought of such a crime, if his honor had noi first mentioned 
Mi to him, • 



BY A LABORING MAN. 

conniving at the African slave trade. — It is known that the slave trade, at the present time, is 
carried on to a greater extent on the coast of Africa, than it has been for any former period, 
(with the exception of about three hundred miles of coast now under the jurisdiction of the 
American Colonization Society, who have by the most praiseworthy exertions annihilated the 
accursed traffic within the bounds of their colonies — the extension of wi^ich promises to be the 
only sure remedy for this crying evil.) — This trade is mostly carried on in American vessels, 
and under the American flag, fitted out from the Island of Cuba. From accounts that arc to be 
relied on, there has not passed an hour, probably not twenty consecutive minuieSf for tlie last year 
or two, in which the ear of eternal and retributive Justice has not heard the last groan of some 
dying African, as it has ascended from that den of darkness and misery, the hold of a slaver, over 
which waved the American flag. The family of the consul at Havana has some influence at the 
South, and the Executive no doubt derives some support from them — but this is not apparently 
of sufficient consequence to counteract the loss of votes that will be produced by the disgust his 
conduct has so generally excited. But should Martin Van Buren, after having thus encour- 
aged this trade, send out some ^rmed vessels at a favorable juncture, (to meet the next Presi- 
dential election,) and they should succeed in capturing a dozen or twenty of these American 
slavers, which the consul at Havana may have as^sted in sending to the coast of Africa, the 
eclat the Administration would acquire by the act would be prodigious, and he would probably 
receive the votes of thousands for the very conduct, which, when viewed in all its parts, should 
doom him to the execration of all jotankind. The writer does not mean to be understood that 
there is any plan of the kind now in progress — or that the President or Consul are guilty of the 
charge of conniving at the slave trade, but supposes this case only in illustration of what has 
been before stated. 

We are too apt to suppose men great, because they have attained to conspicuous stations. 
This does not necessarily prove them so. It is full as likely to prove that those who placed 
them there are little, as it is to prove that they themselves are great; and most of us prefer ac- 
knowledging others to be great, rather than to confess ourselves to be little. To those who right- 
ly think, Martin Van Buren's exaltation in political life is no proof of virtue, or even of superior 
talents. His whole soul, from his earliest youth, in common with many of his political associ- 
ates, has been bent upon acquiring office ; and all experience goes to prove that the most ordi- 
nary mind can scarcely fail in ultimately obtaining its object, however high, if in early youth a 
determination is mjide and is prosecuted with perseverance, and an unscru2)ulous disregard of 
right J in the means adopted to attain it. A truly great man will be great among great men ; of 
this class were George Washington and Benjamin Franklin. Were a majority of the world 
composed of Washingtons and Franklins, the low cunning of such men as Martin Van Buren 
would avail but little in deceiving them. During the revolutionary war, Aaron Burr was at- 
tached to the staff" of General Wa8hington,'and came to reside with him in his family. In less 
than one week, his intriguing character was penetrated by the noble Washington, and he was 
dismissed his house; yet this same Aaron Burr came within a ^e\Y votes of being elected Presi- 
dent of the United States. He failed, however, in attaining to that station, and during his afler 
life was despised by all, and died neglected. Suppose he had been made President, — would a 
change of the few votes, more or less, necessary to have elected him, also have changed his 
character, and thereby made him great ? 

For some time during the revolutionary war, Aaron Burr was intrusted with the command of 
a part of the army stationed between New York and Albany, and acquitted himself to the satis- 
^'faction of his country. While holding this command, he subjected the territory under his mili- 
tary jurisdiction to a strict espionage, having adherents and officers who acted as spies in all 
parts of the country, and who reported regularly to him the sentiments of every man of impor- 
tiince, and of all other events which he wished to be informed about. He arranged the inhabi- 
tants into three classes — the Whigs, who were the friends of liberty ; the Tories, who were 
opposed to the people, and in favor of the King; and a third class he called the neutrals, who 
took part with neither side. This system gave him great advantages, and at that time, it prob- 
ably proved of real service to the country. This was the germ of the same system of espionage 
that Martin Van Buren and his friends have since adopted, and which has proved so effective in 
controlling the elections. The immense number of office-holders in the pay of the Executive, — 
many of whom have but little to do but to become informed of their neighbors' sentiments and 
affairs, which are regularly reported to their superiors, — enables their masters to apply the proper 
means to produce the desired results. This was never perhaps more fully displayed than imme- 
diately preceding Martin Van Buren's election to the Presidency, when there were great num- 
bers of new officers appointed at important points, without any necessity, as far as the business 
of the country was concerned. About this time, a great accession .was made to tlie Custom 
House officers in New York. 

Martin Van Buren was the protege and disciple of Aaron Burr, who instructed him in the 
first rudiments of political science, and in- the arts of deception. Aaron Burr placed him in a 
lawyer's office in New York, and from time to time assisted liirn with his advice, even after he 
became Secretary of State under CJen. Jackson. This is well known to men now living in the 
city of New York. Martin Van Buren obtained the Presidency by the same species of intrigue 
and political manceuvring that had so nearly elevated Aaron Burr to the same station some 
years before. Where lies the difference in the character of these two men ^ It may be con- 
tained in a nut shelL 

The one was successful, and was called " a patriot." 

The other was unsuccessful, and was coiva\dete^ *^* ^Vtvtvn^.'"' 
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48 FACTS FOR THE LABORING MAN: ! 

Further Extract from Mr. Van Bur en's last Message j Dec. 24, 1839. 

" Prom the results of inquiries m;ide by the f:?ecrrtnry of tho Tre:i«ury, in regard to the practice among them, I am 
enabled to state that in TWENTY-TWO out of 'I'WEXTY-SEVEN foreign GOVEllxNMENTrf, from which un- 
doubted informiition has been obt^iined, the public moncijit have been kept in tho rharge of -public officers. This coo- 
curreace of opiuioa iu finvor of that system, is pcrh&pd us great as exists ou any question of internal administ ration." 

Further Extract from Mr. Woodbury's R^ortj Dec. 24, 1839. j 

"Out of TVVENTY-SEVEN GOVERNMENTS, in respect to which acrurato statements have been obtained - 
and whicli include almost every important ciciUied country in the tcorhl, — TWENTY-SIX seem to prohibit any private 
use of the public money either by collecting or disbursing a^'onts. In SIX CASES only do the de|>osit ag«nts appear 
to bo allowed the u.se of public iunds, and that only when thoso affent^ are BANKS, and the money is placed nith 
thom in general deposit. In a great majority of these governments, the employment of public funds for private puz- 
posoH by any agents whatever is nut only prohibited, but punished hv severo penalties, such as imprisontnenti or tlie 
GALLEYS, the PENITENTIARY, and iu some instances DEATH." 

Leaving Mr. Van Buren and his loving secretary again to settle the contradictions involved in 
these extracts, the writer would ask' the reader to pause a moment ere he proceeds farther ; let 
him abstract his thoughts as much as possible from the misty sophisms that are every where 
meeting his eyes and ears, and ask himself what all tliis means. Look again at those words, 
^^ galleys J ' *^ penitentiary'' and ^^ DEATH; " how came they there? Why should they be named 
in connection with the safe keeping of the revenues of the United States, tli^t for 17 years were 
intrusted to that " Monster," tlic U. S. Bank, without any otlier guarantee for their safe keeping 
tlian the moral character of its managers, and yet not one oknt was lost to the people ? Those 
managers, as well as most otlier Bank Presidents, Directors and Stockholders, have long been 
denounced by the federal executive as "swindlers." If even our ^^ swindlers " have kept the 
public money safe, is it possible that it has become necessary to ask advice of the Grand Turt, 
as Martin Van Buren has done, and then with the most unblushing impudence to parade it be- 
fore the American people as an argument in favor of his Sub-Treasunjf Is it possible that it has 
come to this, that we are obliged to ask advice from the despots of Europe and of Asia, whose 
people are not yet even considered to be within the pale of civilization, with regard to tlie mode 
of keeping our money.-* Is it possible tliat after all the parade made by the Executive about the 
HONESTY of his officers, ** selected from the people.'' he should thus resort to threats of " Penitbi- 
TiARY," " Galley," and " Death," to insuro its safety .=* Hear what Martin Van Buren him- 
sfelf says, in his message addressed to Congress, at the special session of Sept. 1837. In coa- 
trasting these *^^ swindling" banks with his own public officers, Martin Van Buren says — 

*' Such Bunks are not more able than the Government to secure tho money in their poi^session against accident, .rio- 
lence, and fraud. Tho asjtertion that they are t»o, must assume that a vault in a bank is stronger than a vault in the 
Treasury, and that directors, cash'icrs, and clerks, not selected by tho Government, nor under its control, are mon 
worthy of confidence than officers selected FROM THE PKOPLE, and retiponsiblt to the. Owernment — officen, 
bound by official oaths and bonds for a faithful performance of tbcir duties, and constantly subject to the suporvisiM 
of CoDgress." 



Is tliere any American citizen who has the heart of a man beating in his bosom, that can reid 



re n, thus have their understandings insulted by beintr told that these public officers must be 
honest because they are *^ selected from the people." I'lie plain English of this is, that the class 
Martin Van Buren means his address to operate upon, are considered by him to be either hurei 
or fools, or both — there is no other construction which can be put upon his expression when 
closely examined. " Selected from the people ! " Why, Benedict Arnold himself was '^selected 
from the people." If any one doubts this, let him go to New Haven, where his identical sign is 
still displayed over his former grocer's shop. The long list of public defaulters, already enume* 
rated, wore all " selected from the people" — as also were those who selected them. The Post 
Master General is " selected from the people" and so were a long list of defaulters — the records 
of whose peculations were destroyed by the burning of the builcUng of the Post Office department 
at Washington. The Secretary of the Treasury is " selected from the people" -^ and so were the 
long list of defaulters, the records of whose peculations were destroyed by the burning of the 
building of the Treasury department at Washington. — The incendiaries who burned iM)th of 
these departments were " selected from the people" and if Uie truth is ever ascertained, so will it 
probably appear were those- who selected them. 

It is by such " clap-trap " appeals to the intelligence of the people as this, that we have been 
humbugged by such men as Martin Van Buren for the last 10 or 12 years. — And it is high time 
that the people of the United States, one and all, should arouse themselves, and prove to the 
hypocrites in power, that they possess at least intelligence enough to see through their disuniting 
flattery, and that they also possess sufficient power as yet to displace an administration that has 
cajoled the people of this country to the brink of ruin and despotism. If the people will do this, 
and hereafter adopt as a general rule, that they will trust no man, let his politics be what thej 
will, to manage their public affiiirs, who has not proved himself both capable and trustworthy in 
the management of private concerns, and who sustains an unblemished character beside — the 
country will be safe, and its prosperity will soon return. But it will be in vain to expect our 
public affiiirs to be well managed, unless a thorough change in our system is carried out. Prac- 
tical and honest men nmst not only be placed in the Executive department and subordinate 
offices, but practical men must also be plnc<'d in our legislative departments — men who under- 
stand in what consists the j)erninnent good and prosperity of a nation — men who will be capa- 
bJe of representing every profession and class of people in the country — and practically so too. 




—There should be ifarmen for the {aiming intereit, — planters for the planting, — merchants for 
the commercial interest, — manufacturers for the manufacturing, — mechanics for the mechani- 
cal — and finally, every interest should be represented by practiaU men\ in proportion to the im- 
portance of its bearing on the general good of the country. Instead of the great interests of our 
country being jeopardized by the action of Congress on the crude suggestions of some addle- 
headed or harebrained theorist, no legislation should be attempted wIiatcTer until its effects 
should be clearly ascertained by a thorough investigation o{ \^ow& practically acquainted with the 
subject. The British parliament haye lon^ since adopted this rule, and dare nt^t, and would not 
if they dare, pass any act that would tend in the most remote degree to derange or injure any 
interest whatever — no, not even that of the huckster women in the streets of London, until they 
had first appointed a committee to wait on them to obtain all the practical information possible. 
In the House of Representatives at Washington, there are about 220 members, about 160 of 
whom are Attorneys at law — and probably as great or a greater proportion of the same profes- 
sion in the Senate. The profession of a lawyer is as respectable as that of any other, and it is 
perhaps best on many accounts that a somewhat larger proportion of that profession should be 
elected to Congress than of most other professions or occupations, but a proper medium should 
be observed in all things. Most of this great body of Lawyers, have but little mor6 opportunity 
of becoming acquainted with the great interests of the business portion of the community, than 
the . ordinary day laborer. In fact, the writer knows many laboring men who work out by the 
ilay for their livmg, who, he b)»liei^s, are much more <;apable of representing the great interests 
of this country in Congress, than many men now there, and who are dignified with the name of 
Lawyers, but in fact are really nothing but pettifoggers. This last class of men are perhaps the 
niost dangerous we can send to Congress. They are generally to be sold to the highest bidder, 
and are sure to acquire a full stock ot impudence in the practice of their profession, which makes 
them ever ready to act upon any crude notion that may be put in their heads ; many of them 
have acquired a glibness of tbngue, which, with a little smattering knowledge they have perhaps 
picked up by the practice of law in a country village, and from the reading of the Globe and 
other newspapers at the neighboring Post Office or Innj enables them to pass for what are called 

freat men — when in reality they have scarcely common sense enough to know the difference 
etween profit and loss, and who will inevitably bring ruin and connision with them, whether 
they are intrusted with public or private concerns. 

Suppose there should be, for instance, one hundred farmers living on the Island of Rhode 
Island, who were in the practice of hiring 300 laborers every year to assist them in improving their 
farms. Suppose these farmers should, from some unaccountable caprice, conclude to hire 200 
Lawyers and pettifoggers as a part of these laborers. What think you would be the conse- 
quence .' The writer will venture to say, from a long experience in the business of agriculture, 
that bv'^fore the summer was half over, the whole business of the farmers would be brought to a 
stand. If these pettifoggers were set to hoeing, they would more than likely mistake the corn for 
the weeds, and destroy Uie corn and nurse the weeds, and in order to conceal their ignorance, they 
would declare that they cut up the hill of corn on purpose, they being conscientiously opposed to 
all monopolists. — They would probably be too lazy to put the bars and fences up aiter them as 
they passed about the mrm, and after the cattle had destroyed the meadows, they would coolly 
confess that they left the bars down on purpose, as they were conscientiously m favor oi fret 
trade. — They would soon set the farmers and their old and faithful servants by the ears, and 
finally, after having, under one pretence and another, obtained every spare dollar the farmers had 
lefl, and after having compelled them to mortgage their farms to pay their wages and the losses 
their own conduct had occasioned by the loss and destruction of their whole crop, they would cease 
work altogether, and devote their whole time to the spreading of malicious reports abroad of the 
Bankruptcies of their employers, precisely as the pettifoggers in the Senate of the United States 
are now doin^ with regard to the individual States they represent, and.which they themselves, in 
connection With the Executive, have reduced to their present impoverished condition. 

As ridiculous as the foregoing supposition may appear, it is in reality not so absurd, as that we 
should confide all the great and complex interests of the country into the hands of these same 
men, who would bring such certain destruction on a business so comparatively simple as that of 
agriculture. 

To show more fully the danger of sending men to Congress who are ignorant of the common 
principles of trade and business generally, the writer will make a few extracts from the late 
speech of Mr. Walker of Mississippi in fiivor of the Sub- Treasury, one of the leading great men 
of the administration. Mr. Walker p^ys — 

<- The xmount of labor must dopend upob the market! for its products. These markets are, FIRST the FOREIGH, 
and SECONDLY the DOMESTIC MAKKETS." 

Mr. Walker ought to know that the domestic market of this and of most other civilized countries, 
is probably equal to 15,or 20 times the amount oi iihe foreign market. Again Mr. Walker says — 

*' The n->.t unnunl PROFIT upon the national industry, is the truest measure of the nad0na/^atn« — and these PROP- 
ITS are almost utterly annihilated by the BANK PAPER SYSTEM." 

To illustrate this idea of Mr. Walker's fully, we will suppose the present price of labor with 
board to be one dollar'per day — and flour to be worth eight dollars per barrel. A merchant goes 
into the market and purchases one thousand barrels of flour, costing in the aggregate 8,000 dol- 
lars. Tliis he sends abroad, and receives the net sum of 10,000 dollars in return for it — thereby 
making a profit of 25 per cent, in his shipment, or 2000 dollars in the aggregate. 

We will now suppose the specie system to be adopted, the labor to fall to fifly cents !jet da.^^ 
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and the flour to fall to five dollara per barrel. This merchant now parchases the same quantity 
of flour for 5,000 dollars he formerly did for 8,000 dollars. This flour he sends to a foreign 
market and soils for BjOOO dollars net. The merchant now receives 3,000 dollars as his profit, 
or about sixty per cent. This is the species of profits such men as Mr. Walker says enriches a 
country. What they mean is, that it enriches the capitalists — but in reality impoverishes the 
country, as shown in the preceding illustration, — tlie last of which goes to prove that on the 
1000 barrels of flour the capitalist, with less than two thirds the amount of capital used in the 
first instance, gains 1,000 dollars — the farmer and the laborer lose 3,000 dollars, one thousand 
of which is gained by the merchant j the balance of 2,000 dollars is lost to the laborer or producer 
and the country at large. The decline in price of our own products of industiy at home, must 
inevitably lower their value abroad — as in that case a sufiicient quantity (provided we can fur- 
nish them) will inevitably be sent abroad to supply foreign markets at the lowest profits tliey 
can be afforded. Competition in business will always produce this effect. Mr. Walker again says : 

" By the ofSciiil returnB upon tlio files of the Senate, it appears that, from the Jst of Ortoher, 1789, to 30th Hei'trn;- 
bcr, 1839, the totality of our exports was $3,557,829,951, and. the totality of our imports during the ?ame period, whg 
$4,339,713,()49, heiu^ an excess imtiinst us of iinpprti.ovcr exports, of ^781, bi83,) 98 j and this va.st sum, a|»pr«):'.chiii? 
neur one thousand millions of doliais, is, in trutli, but a p'ift of the bounty paid to fop'ifjn in*IiiRtry by deija ii;; our 
currency, and thus yieldiii^; up to them, to so vast an extent, both the foreign and <loniestic market, in ud;lition to 
this vast sum, the diminished exports, the decreased profits upon their sale, and the decreased products of every kind, 
will niiike the national loss from the bank paper system, at least two thousand millions of dollars. We have se«.n that 
the total excess of imports over exports, from Ist October, 1789, to 30th September, 1839, was .$781,B83,ti98, the wlM)le 
of which, except $19t),055",0;21, occurred from 1791 till 1811, and from 1816 till 1834, during the wretched career of llie 
two Banks of the United States ; and with the exception of $71,5CD,17I, it may all bo truly said to have occurred 
during the dominion of a United States Bank, for the present United States Bank, under its new charter, has inilated 
prices, currency, and fictitious credit, fully as much as any of its predecessors. One thing, hoWever, is certain, that it 
is all the result of our b.mk paper system. Another fact is also clearly proved, that neither the first Ilunailtoniun tariff, 
nor the tariff of 1816, nor that of 1824, nor yet even that of 1828, arrested this ruinous excess of imports over exports. 
No, sir ; it is not a high tariflT that wo want, but the most limited revenue duties with a tipecie policy that is to com- 
mand for us our own, as well as foreign markets, that is to advance all interests, in every section of the Union, and 
make it the interest of all to eticourdge free trade." 

The writer does not remember of ever having seen a passage, in so «niall a compass, contain- 
ing so many absurdities as the foregoing extract from Mt. WaBier's speech. With regard to the 
excess of imports over our exports, the writer has previously shown in his second communica- 
tion, that the excess of imports over and above the profits of our exports, most if not all occurred 
at the two periods we were without a National Bank — which can readily be proved by reference 
to the Secretary of the Treasury's report. Mr. Walker seemingly laments the fact, that from 
the year J 789 to 1839, the imports into the United States had exceeded tlie exports $78 1 ,88:^,6C8, 
— nearly ALL of which excess he says occurred '•^ during the tor ticked career of the two Banks 
of the United States." Now it seems the excess of imports over our exports has been moetlv 
paid for in some way or other, as even Mr. Van Buren himself does not pretend to say we are 
indebted to foreign nations to exceed two hundred millions of dollars — which if the whole of 
this sum is deducted from the excess of imports, leaves a balance of 581,883,6i.8 dollars, a great 
part of which must have been paid for by the PROFITS on our exports, and that too, as Mr. 
Walker says, when tlieir price at home was inflated by the " wretched banks.'* 

Mr. Walker seems here to reverse his rule with regard to " the net annual PROFIT upon 
the national industry Being the truest measure of its gains," — but on the contrary seems to sup- 
pose great profits to be a real loss: Is it not therefore evident that he is entirely ignorant of tl:e 
subject he attempts to illustrate ? Mr. Walker attributes tlie greater part of this excess of \r.i- 
ports to the " wretched United States Bank." The writer is happy to have it in his power to 
show how a part of this ruinous excess of iniports ovc^r our exports occurred, with which the 
United States Bank could have had but little to do. 

Some years since, during the wars of Bolivar, the writer well remembers that a ship sailed 
.from New York with 1,000 barrels of flour on board bound to the Pacific ocean. The flour cost in 
New York five dollars per barrel, or 5,000 dollars for the whole cargo. The ship arrived at Callao, 
(the port of Lima, the capital of Peru,) immediately after a blockade of that port had been raised. 
The flour sold for one hundred dollars per barrel, the sales amounting in the aggregate to 100,000 
dollars. The imp<^>rts in this case exceeded the exports to the amount of 95,000 dollars, which 
agreeably to Mr. Walker's last rule, was a loss to the United States to that same amount. 

Admitting that Mr. Van Buren's assertion is true, that the United States is indebted to foreign 
nations to the amount of two hundred millions of dollars, Mr. Walker's statements may be best 
explained by imbodying them in an account cui*rent as follows — 

United Statfs in Account with Foreign Nations, -DjR- 

For this amount of imports received from all foreign countries from the Ist of Oct, 1789, to the 30th of 

fc;ei)t. lb^9» amountina to $4,339,713,649 

(as per Mr. Walker's statements.) 

United States in Account with Foreign Nations, CB. 

For the. amount of exports at their cost in the United States, from the 1st of Oct. 1789," to the 30th of 

Sept! 1839, amounting to $3,557,829,951 

(as per Mr. Walker's sintements.) 
To ffifflit of the products of European nations and their colonies, done by American shipping for 

about 20 years durin* the h)n;r wiirs nf Nttpoleon, (as agreed .fame lime) 100,000,000 

Amount :llewed the Uiiil»'d fc^latcs by ajjreements at various times with the merciiunt*? and traders for 

frci'M n-ul profit o-i exports, amounts !!s tigreed to 481,883,C98 

' AniniiJil <hi(* by the United t^tutcs to foreign nations this «iay, tl>e 24th of Dec. 1830, as per Mr. Van 

Buren';^ message 200,000.000 

$4,339,713,649 



* 



Ooods and Specie on Hand in the United States this Day, included in the above Account, but not yet disposed cf. 

Amount of specie, according to Mr. Thomns If.. Bonton's statement, (he bning the head clerK of the 

specie depiirtinent,) now on hand, $90,000,000. 

From which deduct amount on hand ist Oct. 1789, 5 millions, , $85,000,000 

Silk Velvet and other ornaments for the republicitn people's Chair of state, in the House of Ilepreson- 

tatives, as per Mr. Speaker Folk's account, witich was paid by the people . ."^ 2,500 

(said chair being nearly as good as new.) ^ 
One English carriage, liveries and ornumontal furniture for Mr. Van Burcn, the people's candidate 

(nearly new) ,. 25,000 

Cotton and woollen goods, silks, ribbons, toys, wine, chessmen, backgammon boards, chtindeliors, and 

a variety of other useful and ornamental articles, now iu the hands of dealers and storc'^ropcrsi, and 

mostly new, estimated at 75,009,000 

Total, $160,027,5t)0 

Which sum deduct from amount due foreign nations, as per Mr. Van Buntn's message $^00,000,009 

Deduct goods on hand ' l()(),027,5(p 

$39,973,500 

For the balance of 39,973,500 dollars the people of the United States having nothing to show, 
but a parcel of worthless canals^ railroads, steamboats, manufactories, '•'• Marble Banks," &c. &c. 

NARRAGANSETT. 



[From the Newport, R. I., Herald of the Times, March 23, 1840.] 

• No. 7. 

Mr. Van BurerCs " False Si/stem,^^ as displayed in hi^ false Statements to deceive 

the People y continued. 

Extract from Mr. Van Buren's Message of Dec. 24, 1839. (Repeated.) 

*• From the results of inquiries made by the Ferretary of tho Treasury, in regard to the practice amon? thorn, I am 
enabled to state, that in twenty-two out of twenty -sev(!n/wr/'-ifM :rf;wfr<,7<«itv, from which undoubted information has 
been obtained, the public moneys are kept in ch:irge of public ofiicers. This concurrence of opinon in favor of that 
system, is perhaps as great as exists on any question of interaal administration." 

Extract from Mr. Secretary Woodhirifs Report. (Repeated.) 

** Out of twenty-fleven ffovfrnmeyitSj in respact to wliicli accurate statements have bnen ohtiined, and which in'^Iude 
almost every IMPORTANT CIVILIZED conntrij in the loorld, — twenty-six seom to prohibit any private uso of the 
public money, eit/her by collecting or disbursing agents. — In six cases only do the deposit nt^bnts appear to be allowed 
the use of public fundn, :md th:\t is O'lly when those agents are BANKi:^, un:l tite money is placed with tliom in general 
deposit. — In a great majority of those govpynnunts, tho employment of public funds for private purposes 7)y any 
agents wliatevnr, is not only prohibited, but puni'>*hod by severe penalties, such as imprisonment, or tho GALLEYS, 
the PENITENTIARY, and in some instances DEATH." 

If Mr. Van Buren is really ignorant of the fact, the writer would infornvhim, that if he will 
recur one or two centuries back in the history of mankind, he will find a much greater ^* concur- 
rence " in the mode then practised by '"foreign governments y* with regard to the keeping of the 
" public moneys," than even at pre^nt. He will find that until liberty made some considerable 
progress in the world, " tJievublic moneys " were always kept in the hands of the tyrants and 
their officers — and that our forefathers in England, were the first to wrench this powerful weapon 
from the hands of the king, which has been imitated by other nations in Europe just in propor- 
tion as the liberty of the people has advanced, and the power of their rulers has declined. 

The writer has now before him the official returns relating to these ^^ foreign governments j'' 
as reported to the Senate by Mr. Woodbury. -^ From an examination of these returns, the writer 
thinks he can conclusively show, that Mr. Van Buren and his faithful Secretary Mr. Woodbury^ 
have either made strangre mistakes or are most egregipusly ignorant of the geography of the 
world. — It appears by Mr. Woodbury's own confession', that without any legislation of Congress 
on the subject, he had 9n the 7th of August, 1838, addressed circulars to most of" our consuls at 
the most important ports in foreign countries^' requesting them to answer (in the language of 
one of the consuls) a " string of questions'^ relative to the mode of collecting, keeping, and dis- 
bursing the public moneys as adopted or practised by the governments under which they resided. 

On the 4th of Jan. 1839, Mr. Van Buren's friends in the Senate, after having privAtely re- 
solved that their master, (to use his own language on a former occasion, as before quoted,) the 
President, could " rule as Easily, and m.uch more securely^ ibith than without the nominal check of 
the SenatCy' proceeded farther, and publicly resolved — " Tljat the Secretary of the Treasury be 
directAl to communicate to the Senate any authentic information he may recently have received 
in respect \n the modes of keepinsr and disbursing public moneys m foreign countries.^' 

On the 21st. of Jan. 1839, Mr. Silas Wright made a report to the Senate of Mr. Woodbury's 
report — containing the answers he had received from tne U. States consuls abroad up to that 
date, as follows — a 

Jamaica, Cuba. Hamburg, Bremen, France, London, Liverpool, Glasgow, Dublin. 

The letter of Mr. A spin wall, the consul at London, the Capital of the greatest and wealthiest 
nation on. earth, — is contained in three pages. The reply to Mr. Woodbury by Mr. Brent, 
consul at Paris, the Capital of the second nation in importance in Europe, is contained in on% 
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pofrt. The answer of Mr. Trist, coqsul at Havana, the Capital of a provincial Island of Spain, 
which is perhaps the most impoverished and degraded Christian country on earth, occupies 
SIXTY-EIGHT PAGES. 

The writer remembers, when quite young, being forcibly struck upon reading the account 
given by some traveller of the inscriptions on a stone which was placed on the summit of the 
ryrenees mountains, to denote the boundary line between France and Spain. — Spain was at 
that time, as it is now, a weak, impoverished and degraded nation. France was then, as it is 
now, one of the most wealthy and powerful nations of Europe. The Spanish side of the stone 
was inscribed and emblazoned with every species of bombast and high sounding titles and 
phrases setting forth the greatness and importance of the Spanish monarch and his kingdom. — 
On the French side of the stone was simply inscribed the ancient name of France, in four letters, 
"GAUL." — The circumstance had been nearly forgotten until upon reading consul Brent's 
short letter, and comparing it with consul Trist's long list of emblazonry, the inscriptions on 
the stone of the Pyrenees were forcibly recalled to the memory of the writer. 

On the 27th of January, 1840, Mr. Wright made a further report of Mr. Woodlniry^s reportj 
which he informs the Senate " are additions to information upon the same subject laid before 
the Senate, and printed by its order during its last session." These returns are from the follow- 
ing places, viz : 



Jamaica, 

Cuba, 

Hamburg, 

Bremen, 

France, 

London, 

Liverpool, 

Glasgow, 

Dublin, 



Bourdeaux, 

Vienna, 

Berlin, 

Elberfield, 

Stockholm, 

Copenhagen, 

Antwerp, 

Frankfort, 

Leipsic, 



Cassel, 

Munich, 

Genoa, 

Leghorn, 

Naples, 

Constantinople, 

Smyrna, 

Mexico, 

TamjMCO, 



Carthagena, 

Paramaribo, 

Laguira, 

Pernambuco, 

St. Salvador, 

Rio Janeiro, 

Montevideo, 

Equator, 

Halifax. 



These Mr. Woodbury declares to be all the official returns received, and out of these Mr. 
Van Buren has managed to select Twenty-Seven "/ore/o^w ^oi?crn7»cnte." It is evident that 
they (Mr. Woodbury and Mr. Van Buren) do not consider each of these individual cities or 
Islands as constituting a ^^ foreign government'' of itself, because in that case, they would make 
the number amount to 36, instead of twenty-seven, as they state. — Again, if the provincial 
ffovernrnents are counted, the number will not correspond with Mr. Van Buren's and Mr. 
Woodbury's estimates. In an " abstract " in which Mr. Wooflbary has condensed the returns 
of the Consuls, tt would appear that he had attempted to classify and to designate those coun- 
tries he considered ^^ foreign governments ^'^ by their being placed in italics, as follows — Great 
Britain and Ireland, France, itinstria, Prussia, Sweden, Prussia, Denmark, Belgium, Germany, 
Saxony, Electorate of Hesse Cassd, Bavaria, Italy, European Turkey, Asiatic Turkey, Mexico, JVcw 
Grenada, Surinam, Venezv,ela, Brazil, Uruguay, EqvMor, and Nova Scotia. But this arrange- 
ment fails in producing the mpgic number 27 — as it makes but 24 ^^ foreign governments*' in 
all. And moreover by this classificatibn, Mr. Woodbury has deranged the whole balance of 
power on the three continents. He has created a new kingdom of Prussia. He has dismem- 
bered the Turkish Empire by splitting it in two. — He has disorganized Germany. — He has im- 
bodied all the independent states of Italy into one ^'foreign government,' and to cap the climax, 
Mr. Woodbury has dismembered the British Empire, and has created a ^^ foreign government'"^ 
out of the Kingdom of Nova Scotia. It does really appear that Mr. Woodbury knows as little 
of History and Geography, as he does of finance, and that Mr. Van Buren is in the same pre- 
dicament, unless they wilfully concocted the report of the Consular returns for the express pur- 
pose of mystify inff and deceiving the people. 

In examining Mr. Woodhury's "Abstract" of the retyms of the Consuls, the writer was 
reminded of an anecdote told of a boy in Hartford, who left the town one fine summer's morning 
with a quantity of hats, to dispose of in the neighboring country. After riding all day, he 
returned in the evening, and with an air of great importance depicted on his countenance, 
gravely remarked~lo his master, ^Hhat he had no idea the world was so extensive." 

Mr. Woodbury seems to have suddenly become acquainted with the same fact, and appears 
totally lost in contemplating its immensity. As near as the . wrjter can get at the number of 
independent ^^ foreign governments," contained in Mr. Woodbury's two reports to Congress, 
tbev amount to twenty-three only, when all told, and are as follows : — 

CREAT BRITAfN AND IRELAND, FRANCE, AUSTRIA, PRUSSIA, SWEDEN, 
Denmark, Belgium, Hamburg, Frankfort, Bremen, Saxony, Hesse Cassel, BavUria, Sardinia, 
Tuscany, Naples, Turkey, Mexico, Brazil, Uruguay, (or Montevideo,) Equxitor, New Gren'.'da, 
and Venezuela. Besides these there is the Island of Cuba, helon^'mg to Spain — and is not 
therefore included in any of the twenty-three '^foreiarn governments named ; but as thut Island 
has become the Beau Ideal of Mr. Benton and the friends of Mr. Van Buren, and is constantly 
being paraded before the American people as a pattern worthy of their imitation, it is perhaps 
right to admit it to count one among the ''''foreign governments," which makes their whole num- 
ber twenty-four instead of twenty-seven, as Mr. Van Buren states, but which is probably as 
near the truth as he can conveniently approach. ' Should the writer, however, be mistaken 'u\ the 
dasvsification of the '-"foreign governments," he should be glad to be informed of any mistakes, 
and would do all in his power to correct them. It is perhaps known to most that it is a promi- 
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nent feature in the Sub-Treasury bill, lately passed in the Senate of the United States, that after 
a certain specified time nothing whatever is to be received for public dues of any kind, except 
gold and silver coin — no paper whatever, not even treasury notes or government paper ! — 
These returns have been obtained from our Consuls, and are paraded by Mr. Van Buren before 
the people, as an inducement for them to be willing to adopt this Sub-Treasury bill, and as 
proving that most other nations are now living under the operations of a similar state of things 
that it IS calculated to produce. So far from this, it appears by Mr. Woodbury's official reports 
that, with the exception of Turkey, which is neither a Christian nor civilized countr}r, there are 
but six countries or independent governments in Europe where this state of things exists infuUj 
and they are most of them among the smallest governments known. The only six governments, 
in fact, in Europe, where specie is exclusively required for public dues, as shown by Mr. Wood- 
bury himself, are Hamburg, Bremen, Hesse Cassel, Sardinia, Tuscany and Frankfort, containing 
in the aggregate not over 35,000 square miles, or when all the six countries are put together, 
they are about one half as large as some of our individual states, and also contain in the aggre- 
gate but 5,902,000 inhabitants — about one twenty-eighth part of the population of Europe only. 

The writer will now attempt to give a slight sketch of the most prominent characteristics of 
these ^^ foreign governments f" in order that 9ie reader who has not previously had an opportunity 
to acquire sufficient information to judge of the deceptive character of Mr. Van Buren's and Mr. 
Woodbury's allusions to them, may be better qualified to give their statements the weight they 
deserve, commencing with the exclusive specie countries. 

First — Hamburg is one of the free cities of tjrermany, one of tlie old Hanseatic league in 
Lower Saxony, seated on the north bank of the Elbe river. This '•^ foreign government'' is 
probably about the size of a tolerable Kentucky farm, and contains 115,000 inhabitants. The old 
Hamburg Bank was established in this city, in 1619. 

Mr. John Cuthbert, the American Consul at that place, informs Mr. Woodbury, that 

" The financial system of Hamburg is, as far as is known, v^ry simple, as may be suppostid from so small a territory. 
The whole amount of the Hamburg coined money, is about four and a hulf milliuns of marks current, ur vne mUlion 
two hundred and eightij-tiDo thousand five hundred dollars ; {the odd cents are not g'u'ea ;) and except under V(!ry extraor- 
dinary circumstances, not more than otu half oT that amount, is in cireulation^ and all duties, toxci^, and excise ttiu^ be 
paid in Hamburg currency. The consequence isj that it vtoariaJbLy connnands a premium of ONE to THKEE per 
ecu turn." 

Mr. Cuthbert also says that the person receiving this money from government seldom circu- 
lates it, but takes it to a moneychanger or broker, and sells it for other money, which passes 
among the people at par. This is a Sub-Treasury Bank, on a small scale, to be sure, but still u 
is a Sub-Treasury Bank' 

It will however be seen that in so small a territory, even a limited amount of a specie currency 
would be sufficient to make a great amount of exchanges, as the same sum could be used eight 
or ten times in one day to pay different debts or amounts ; whereas in -an extensive country, like 
the United States, a man who, for instance, living in Boston, and wishing to purchase a piece of 
land in Illinois, would collect his specie, (say 10(K) dollars,) and keep it out of circulation perhaps 
for six months before he purchased and paid for his land. This same 1000 dollars in so small a 
place as Hamburg, would in that time have perhaps paid one million dollars of debts — or made 
exchanges to that amount. 

The amount of currency necessary for a country, depends as much upon the extent of terri- 
tory its business is diffused over, as it does on thfe amount of business done or the number of its 
inhabitants. This is again affected by the facilities of travelling, and the consequent means 
possessed by the people of making quick remittances. Were there no railroads or steamboats 
in the United States, it would probably require double the amount of currency it now does to do 
the same business. Currency represents the v^ue of every article of use, and it bears the same 
relative position to the wealth of a nation, as do the tools of a mechanic or a farmer to their 
wealth, which are worth nothing in themselves only as they are applied to other useful 
purposes. 

A farmer requires a wagon to carry his grain to market, as much as he does a currency to 
get his pay for it when sold. Provided he lives one mile from market, he will perhaps get six 
loads of grain there in one day ; if he lives six miles from market, he will require six wagons to 
get as much grain carted in the same time as before ; and precisely so as it regards a currency. -^ 
If, for instance, a merchant in New york has a payment to make m the city, he draws his check 
in the morning and pays the debt. — The person receiving the check again pays other debts 
with it, and so on to perhaps ten times the amount of the first check, in the same day. The 
same merchant having funds lying in St. Louis, gives his draft for the amount. The money at 
St. Louis consequently lies idle until the draft reaches there, the time of which may be varied 
by the facilities of communication. — Without railroads or steamboats it would probably be three 
times or more as long in reaching St. Louis as at present, and consequently require ^three times 
the amount of currency to do the same amount of business. Those men who look at things in 
their true light, and whose minds are sufficiently expanded to understand the relative bearing 
the great moving principles of a country's prosperity. have on each other, will readily perceive 
that in the simple saving of currency alone, the railroads, canals, steamboats and other facilities 
which have grown out of our " False System,** as Mr. Van Buren calls it, will more than com- 
pensate for their whole cost. From the facilities also of remittance a paper currency possesse£^ 
over a specie one, the reader will readily comprehend the great advantages it possesses, especially 
for distant payments. — There is also a corresponding tendency in a contracted s^uxm. curtex^^Nsfc 
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rontnirt ttip rnindj of the com;r<nnit'.cs using it. v^l/.ch lenders it far less efficient in Oiaking ex- 
*:;ii;j_- 'rt. V'jT in&t&iicr.'. ^>iairt Ilurua niiA iiJiV'.- :;* i,'*s Ccsk one hundred doUan in specie^ and 
£*..> oiif hundrf.'ci d'.uar-t ol'nourif: bir.k bi;ls, whlcii i.c ccLsiders as srcod as specie, and which he 
r/.ti ri.-iidily cbuin for tlie:i; Ir/ txc'iz.r tr.'o .'u.Ies to tli^ BanjL. — Ncrvertheleas, such is the nature 
o/j;<an, tint h'; will roadilv it.:>a ii.> i/ii'j iiur.drod dollars in ^'-'^t to iiis nei^bor, when at the 
ssa^iiO tiiiK*, rath'.-r tljai. part v/it.i jii:> ^.p• r,':*:. i.f- wouId probai-lv tell a direct talsehood, and deny 
U'cviu;^ it ; more especially a.^, ii' it v.;..s ^lio-./n he kept specie by him, it might excite the cupidi- 
ty of L»ad men to rob his hoube. — luia la^t c.rcu.n;iU.nce is of itjeh*a powenul argoment against 
a upocie currency, it is mucli U.l^r to prcvci.t cniiie tixan to punish it. Men are by nature 
wr.-ak, and liable to temptation, arid tiioiL-ucdf o:' n.urders and robberies would occor were the 

t;eop!e of tliis country in the habit of hrepina their nior.ey in their houses instead of the Banks. 
t has oAcn been stated, tlint ti^t* convicts o: many of tiie small principalities and kingdoms of 
Germany, are sent regularly to tiiis country, t:it-re bcin^ contractors who agree to dehver tliem 
lure for so nmch per ijcad — about 2^^ to 30 doliars eacu person. These couTicta, to a man, are 
in favor of a specie currency, if the writer is not rrnj much mistaken, and periodically hurrah for 
*'*' Jackson^" '* Van liurcn^" " Beaton j' and *' Doicn trith the Banks.'* 

2nd — BREMEN is a duchy of Germany, in the circle of Lower Saxony. It formerly 
belonged to the Swedes, but was ceded to the eleclyr of Hanover in 1719. It contains 2,100 
square miles, and the population amounts to about 170.(H)0, which includes the city of Bremen, 
it^ capital, which blinds on the Weser rivtr, and has a population of 40,000. Mr. Joshua Dodge, 
Unit*;d >JtaU»s Consul at Bremen, writes Mr. Wo<jdbury that -'in the free and Hanseatic city of 
BrcMuen, and the small territory thereunt<j belonging, all taxes and duties composing the revenue 
of the Hlat<! are always collected in cosh, and all the laws respecting tlie same mention that the 
amount must be paid in gold, meaning iiie Bremen currency.'* Mr. Dodge also says tliat the . 
surplus revenue, *• which for the moment may n^t be v;anted, he (the Treasurer) deposits, for 
account of the state, with the dtpogit and discoiint oiHce. and takes it back when wanted for 
diriburHements. The deposit and discount oliicc of this city, called discount casse, is a kind of 
bank established here by a number of private shareholders, who take deposits of money, and 
discount bills of exchange, and who, with a capital stock of 600,000 rix dollars, are responsible for 
th»? money deposititd witii them." 

The territory of Bremen is considerably less than one half the size of the State of Connecticat. 

'.ird — iies.se Cassel is a small German state, containing 4,350 square miles, being somewhat 
lesif than the State of Connecticizt. Its population amounted to 545,000 in 1817. 

Baronsfield, the acting United States Coni-ul at this place, writes Mr. Woodbury — that "the 
collection of public revenues is always cfiecfed in ready money, either in gold or silver, both, 
however, according to a lawful tariff; therefoic i;u particul.ir guidance is required in that respect 
from the public authorities." 

Perhaps the best commentary upon the " foreign government " of Hesse Cassel as a pattern 
for the United StaU*s, will be snnply to say, that it is the German state from which the Britidi 
government hired the soldiers called Hessians, employed against the Americans during the revo- 
lutionary war. — If the writer remembers rightly, they were let to the. King of England for five 
pr)uiid;4 sterling per head, for each year they were kept in his service, and the King of England 
was bound to pay about twenty-five pounds sterling or 120 dollars for each soldier killed in 
battle. Thewj soldiers were raised by draft, and were valued by this "foreign government'' at 
abojit th(! price of an ordinary horw; ear.h. This is Mr. Van Buren's "PATTERN" ^^foragn 
{rommment " for Am<*ri(;a. " Huw arc the mi firhty fallen ! " 

Alk — Sardinia is a Kingdom of Italy, consisting of the Island of Sardinia, Piedmont, Savoy, 
Niee, (jienoa, and some other small Urrrit^^ries — the Sardinian States contain in all 21 ,0^ square 
niii<!M and I),0H0.000 inhabitants. — Turin is the capital. 

Mr. Ilobert (iainphell, United State's (/onsul atiitaioa, writes — " The revenue of this country 
is colle<',le<l l)y pc^rHoris iijipoirited by tin; Kin^, and \h paid in the current coin of the state; that 
iy, in iiilver and gold,//>r wr. hire NO BANK nor any sort of paper money. '^ 

"Tlu're are no panijihletH or houhii on this Mubjcct; indeed it is not likely that the government 
troald prrwit any th'ni)( of thin vortj'* 

TiiiM is another Hpnic pattrrn of a ^^ finrlffn uoeernmeiU " for us Americans — the people are not 
even allowed, it HeeniH, to turn their " ruifs " into books, while we have gone so far as to turn our 
'• rnnru " into money. 'I'lie writer passed through a irjtuit part of Sardinia some time since, and 
wiliMiised dally more poverty and wretfrbedii(>Hs than lu; had seen in his whole previous life in 
the United Stati'H. 'i'lu^re wan not a viila|^e he paHNcd, hut what was swarming with ragged 
be^rgiini. if a penny was thrown to Ummii, they would collect In crowds from all quarters, im- 
Kudiiiiely, and alwomtelv obstruct the jmiuhukj' of \\w horni's. The roads were lined with beg- 
/r.irn. men, women and children. In tliiN " forei/^n government" tliere are 710 banksy no manufac- 
writ's^ no raUroadM, nnd no ranah^U) "burden" the peophi with a "false system," and they 
f njjjy all the blesHings of a " HiJS-riir.AHiiiiv " in perfection — and yet the writer can truly say, 
that he scaree saw a well-dresMed farmer or hiln|r«'r, in riding Home hundreds of miles along the 
winding Hhore of the Mediterranean through Ihis Kin^dolll. The cdlieers of government were 
as thick in every village an offirr'iir.rkf.fH arn at llati/nnKton, nnd were always gaudily dressed, 
mostly in uniform, and wern evidently Utukmi upon, by tlm peopb* gein'rally, as a superior race 
of beings to theniHelves. 

Madame Stark, a Indv 
are highly approved of, in 



Madame Stark, a lady who passed mnny yenrn in dilferent purln of Italy, nnd whose writings 

speaking of soinn purls of Hurdinia, Mnys, "The children look un- 
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healthy, and seem to be wholly occupied by watching pi^ and goats, and foUowint]^ mules and 
carriages, to collect dung for manure : the food of these poor mountaineers is chestntU bread, hog*s 
lard, and snoio watery and when the chestnuts fail, famine cnsu(>s." 

Not only are the poor so oppressed in this specie country, but the writer has bern informed 
(and has no doubt of its truth^ that the proprietor of the soil, or Landlords, in some districts had 
seriously determined to abanaon their lands to the government, unless they couhl obtain a re- 
duction of taxes, as even after grinding the poor tenants to death, they did not in many iusttnces 
receite enough rent to pay their taxes. A man in Sardinia, and in Italy generally, who has prop- 
erty, never works himself; and the writer was frequently amused, both in this and other Italian 
states, in seeing the astonishment depicted in tlie countenances of the ragged bystanders upon his 
occasionally assisting in some slight work with his own hands. The wages of labor are not only 
exceedingly low, but there is not work at any price for a great part of the population. Tlie 
government discourages all kinds of businesd that tend to elevate or enrich the people, and seeks 
to keep them in a degraded and ignorant condition, that they may be contented in their state of 
servitude and poverty. A stranger was a short time since imprisoned in Sardinia for more than 
a year for simply lending a subject of that ^foreign government " a Biblk, and was only relieved 
by the interference of the government of which he was a subject. Superiicial observers are too 
apt to conclude that the manufacturing business creates the miserable population that frequently 
crowd the large manufacturing towns in £urope. Not so; it simply furnishes <?wi/i/oy/ne/ii fc* 
that description of people, and they therefore resort to the manufacturing districts in search 
of the means to live, which are denied them elsewhere. When congregated in large masses, 
there is apparently a greater amount of misery, than when scattered over tlie whole surface of a 
country; but it is probable the average of individual suffering is not so great at the sa»ne tin»e. 
The writer frequently remarked while in Italy, that he believed tho whole clothing of Europe 
(so far as the manufacture of it went) might be made by the population of Italy without costing 
in reality one cent, there being enough idle people, who could not get work at any price, to make 
all the goods necessary. TheSe people live in some way on the public, whether they work or 
not; and it is doubtful if they would not be much happier if they had employment tlian tlipy 
are at present, even should they receive but little or nothing more than the amount of their 
present miserable and precarious maintenance as their compensation. The very best laborers in 
Sardinia get in the summer season but from 12 to 18 cents per day, and board themselves. The 
appearance of their "houses is squalid and miserable in the extreme. The people on the coast 
wash their clothes in the Mediterranean sea, and spread them on the stones of the ber'.ches to 
dry. — An American who has not been an eye-witness can have no idea of the wretched, rag- 
• ged appearance of the linen and other garments when thus spread to dry. For some t.ime the 
writer mechanically averted his eyes as he passed these poor people in the act of washing their 
clothes, well knowing the effect which would have been produced on the feelings of the poorest 
American, should a stranger have remarked in their case such extremity of poverty; but he 
soon found that the Italians possessed no sensibility of this kind. Misery and }>enury had 
crushed every natural feeling of pride, and their countenances underwent no visible change, 
whether they noticed the stranger gazing on the tattered garments of the peo])le or on the splen- 
did equipages or palaces of their princes. — Squalid women were seen knitting straw by the 
road side, with their children lashed fast to a board or stick of wood, and set up against a wall 
as stationary as a pair of tongs. That a specie currency ^las wholly produced this state of things, 
the writer does not pretend to assert, but that such a state of things cmdd kace been produced^ 
without its aid, is at the same time very doubtful in his mind. At any rate, he trusts enough has 
been shown to prove, that the *\ foreign government'' of Sardinia is liardly a SUITABLE PAT- 
TERN to be imitated by AMERICA, notwithstanding Mr. Van Buren's recommendation to the 
contrary. 

NARRAGANSETT. 



[From the Newport, R. T., Herald of tho Times; April 3, 1840.] 

No, 8. 

Mr. Van Bwrtn's ''Foreign Government'' ''PATTERNS'' continued; h-j'dh 
some Remarks on the Treasury independent of the People. 

^th — TuscANv is a Grand Dur.hy of Italy, whosa sovereign i^^ of the house of Austria. It is 
abojut 120 miles in length, and 80 in breadth, and contains 6,128 square milo.s, and 1 ,1H2,000 in- 
habitants. Florence is its capital, and is situated on both sides of the river Arno, with a popula- 
tion of 80,000. — Leghorn (or Livorno) is the principal seaport in Tuscany, and is situated on 
the Mediterranean Sea, and contains about 75.000 inhabitants. 

Mr. Thomas Appleton, United States consul at Leghorn, writes Mr. Woodbury that 

".An ia TuHcany there exiBt<i no Nitioml do'>t, thore exists no Nationul pap^r curmnry ; of course ihe revonuo of 
tho goyenment is solely i-i ifpecie. — Tho sin^r'e artich) of pprnmnotit t ixation is rttil es.'.re; rvory Iia!iitution or ware- 
house in the city is ostimnteil at its annual vahie to the o.vnrjr, ami on this rent, and which pr rtnirily is never Irtft than 
ifsj rnnl pro'luot, the tax is affixed, \vhich in Lojrhom is 17 per crnt. on tho annu il amount of the rent of ea'^li hibitahle 
baildin^ or warchouae ; thu', if nomhiaUy pro hiViug $\yj rent, $17 are due to tho Govornnient. Tho ("olloctor of the 
Customs is the genoral receiver of all taxes. The taxed are compelled to carry and pay^ evrry three movthi, azrenter 

pirt of the total annual ?um to Iho collector, and this under the penalty of per cont. for every day del lyod ; and 

this exactitude of pajment is rigorously required. Am all sums are very speedily withdrawn by the ^gai«t'ewRR.'c*.«k^^Vss\.- 
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enee, any misase of the money by the Collector would be attended with digmiBsal from office, and whatever otiier 
punuliment the Grand Duke mifht judge proper to inflict, for HIS WILL is ABSOLUTE ; thus there ia no «xpeB«» 
to the government for collection. There is, however, another revenue to the Grand Duke, which is a taix on every 
article consumed in the citv, even to vegetables, which is paid at the gates of tho city, and daily currjed to the receiver 
of the Customs. All merchandise which enters by sea is free from taxation to the inhabitant!* of the city, being a free 
port : but when carried into the interior, the tax is paid at the gates of tlie town, to the substitutes of the receiver (tf 
the Customs, and paid into the hands of the latter. I know of no checka on these subordinates, but daily responsibility 
renders fraud difficult of continuation. The revenue of the Grand Duke of Tuscany, by taxation, is about six millions 
of dollars, the population being a little over a million of subjects.'* , 

Th^ present Grand Duke of Tuscany is considered a liberal-minded man — and does not seem 
disposed to use his unlimited powers to wantonly oppress his subjects — but still there is a vast 
deal of suffering in his dominions. In the year 1835, many thousands of people died in the 
mountainous districts of Tuscany from famine, occasioned by the failure of the usual crop of 
chestnuts. The whole people were so poor that they had nothing* to spare to send abroad, and 
import from other countries food to sustain life — and being unacquainted with the principles or 
meaning of credit, they had no other resource of relief from their sufferings but death. — Had 
these poor people been subjected to the " burdens imposed " by a " False system^' of " Credit, 
Banks, and Rags,*' they would probably have been able to have supplied themselves with food 
from Sicily or some other grain-growing country. In former times, before commerce and credit 
had made much process in the world, a shortness of food in any particular neighborhood was 
universally attendecf with the most disastrous consequences. In most civilized countries, the 
worst evils arising from any accidental oi providential failure of crops, are now mostly done 
a\i^ay with, as there is generally a surplus raised in sonlie quarter, which is readily transported to 
the point or points where it is most needed. — The writer well remembers, that in about the year 
1816, nearly the whole corn crop in New England was cut off by an early frost, which was 
followed by much suffering among the people. At that time, bat little manufacturing business 
was done, and the people bad but little surplus to expend towards supplying the contingent 
want of bread-stuffs. .Indian corn was sold at two dollars per bushel, and potatoes at fifty cents 
per bushel. Potatoes and barley were the principal food used by a great many families. 

In about the years 1836 and 1837, a still greater shortness of the com crop occurred, and 
extended over the whole British provinces in North America; overall New England, and a 
great part of the State of New York. The loss of the crop in New England alone, probably 
amounted to at least ten millions of bushels. 

There are about 60,000 square miles in the six New England States, or about 38,400,000 
acres — allowing one half of which to be improved, and we have 19,200,000 acres enclosed.— 
Again, allowing each farmer who improves 100 acres to plant five acres with com, and we have 
960,000 acres, which, at twelve bushels to the acre, (probably about the average,) produces over 
10,000,000 bushels of corn yearly — which is probably lesj than the annual aggregate of the 
ordinary crop of Indian corn raised in New England. This crop, with the exception of what 
grew on a few sea-coast and island farms, was entirely cut off — so that the people were obliged 
to be supplied from abroad with bread-stuffs ; and yet such was the spur that had been given to 
commerce by oiir " False system," that corn Was freely brought in from abroad arid sold for one 
dollar fifly oents per bushel, and that too at a time when the people were able to purchase it 
freely, notwithstanding the " burdens imposed upon them" by uie ^^ False system" of Mr. Van 
Buren ; and nothing was heard of their being reduced to living on buley and potatoes, as in the 
previous famine. In 1837 the writer remembers eating bread in Worcester countv, in Massa> 
ohusetts, which was made of corn imported from Alexandriei in Egypt, and afforded to the con- 
sumer in New England at one dollar and fifly cents per bushel. This was probably a less price 
than it cost the patriarch Jacob to have it brought from the same country, only -a few dajrs'' 
journey, in the earlier days of commerce, when credit, railroads, steamboats, and banks were 
unknown, and when the people enjoyed all the blessings of a specie currency. 

In the war that has been waged for the last 10 or 12 years, both by the present and past 
administrations, and their adherents, against the Banks, Railroads, and other works and insti- 
tutions that tend to elevate and enrich the great body of the people, the prejudices of the latter 
have been appealed to with regard to the importation of foreign grain, and the charge has been 
repeatedly made by demagogues in their official capacity, that its necessity was caused from the 
circumstance of so manv laborer^ being taken from agriculture, and employed on the railroads 
and canals. — Now, so far from the evil having been produced by this cause, the Acts are as have 
been stated — and are known to be so to All who have taken pains to inform Uiemselves — that the 
whole corn crop was cut off by unfavorable weather, not only throughout New England, but 
over a great part of New York state, and all the British provinces in North America, and in 
short throughout the world to the north of about 41 degrees of north latitude. Had all the spare 
laborers in the world been employed in raising corn, in these sections, it would not have varied 
the result — as any additional quantity planted must have inevitably shared the same fate. On 
the contrary, the corn and the wheat crops at the west (particularly the latter) were never 
known to have been greater than they were the season the com crop entirely failed at the east 
and north. — And it was these very canals complained of, and other facilities growing out of the 
^^ False System," Xhtit enabled the people at the east to avail themselves of the superabundance 
at the west, to such an extent that, although the deHciency of the corn crops in New England 
and in New York could not have amounUid in value to much, if any, less than the sum of 
$20,000,000, the whole amount of grain imported from fon'ign runintries over and above the grain 
exported at the game time, did not much exceed one million dollars, for tho year 1837, which was 



the year ^hen the greatest deficiency occurred, if the class of men who affected so much com- 
miseration for the sufferings of the *^ dear peo])lc'* on account of the deficiency of bread-Htuffs, 
, would have, one and all, adopted the plan to have eaten no more than they themselves produced^ or 
honestly earned^ the writer is satisfied, from close observation, that the whole evil would have been 
remedied, and we should have had bread enough and to spare without the necessity of import- 
ing a sinvle grain — although it would probably have been at the sacrifice of the lives, by star- 
vation^ of at least three quarters of the office-seeMrSf cffice-holders, and political demagoffues in the 
country, from Martin Van 3uren downward, and who yearly inflict greater evils on the country 
than all the famines have ever done since its first settlement to the present day. The writer 
firmly believes that there is no law in existence that has a more beneficial effect on society, or 
that tends more to preserve the best institutions of our country, than the passing of a law would 
have, making office-seekinn; a criminal offence, and punishable by fine and imprisonment. A 
confirmed office-seeker should be considered in the same light as a confirmed drunkard^ and he 
should be placed in a situation where he could no longer disturb the peace of society, and at the 
same time be set to work and made to earn an honest living, instead of preying on the public, as 
thousands of this race of worthless beings now do — and who, to a man, are ever ready to sacri- 
fice the best interests of their country to those who will pay them best. The writer is seritms in 
the foregoing suggestions, as he firmly believes the class of men alluded to, let thoir party poli- 
tics be what they may, are tlie most dangerous, as regards our republican institutions, of any in 
the country. From the nature of his business, it has oeen necessary that the writer should have 
been almost constantly engaged in travelling for many years past — and he has particularly 
observed this class of men, and has universally found them to be unprincipled, and at the same 
time, generally insinuating, in., their manners, and particularly gifted in the arts of deception, 
which they have no doubt acquired by constant practice. The writer fancies he can almost 
designate them as they pass him in the street, from a peculiar Jesuitical or sinister expression 
of countenande they almost invariably possess; and he would earnestly recommend to every 
farmer, mechanic, and laboring man, to avoid their company' as they would tlie author of all evil, 
whose children they are. 

But to returii from this long digression, to Mr. Van Buren's specie pattern for America, the 
Grand Duchy of Tuscany, whose ruler is absolute, and where the people pay a specie tiix on 
their beets and parsnips^ cucumbers and radishes ^ as stated by our consul at Leghorn, which 
statement the writer can readily believe, as be was himself informed at that place some months 
since, that so rigorous were the government ofiicers, that a poor woman on a visit from the coun- 
try to Leghorn,, was stopped at the ^te, and a morsel of bread which she had brought with her 
for her dinner was taken from her, it being considered contraband. 

Tuscany is, nevertheless, perhaps tiu least exceptionable of any of Mr. Van Buren's " Specie 
Pattern" " f or eiffn governments'' — but the writer observed, in passing through Tuscany in 
several different directions, that the people were nearly all ragged, and a great proportion of 
them beggars, while the office-holders were all well dressed, and appeared perfectly satisfied that 
a sjpecie currency was best, at least for their master, the Grand Duke, and themselves. 

oth — FRANKFORT on the Maine \a a fortified city of Germany, and is situated on the river 
Maine. At the general peace in 1814, Frankfort was declared the permanent seat of the German 
Diet. It contains 40,000 inhabitants, and is chiefly noted for being the birthplace of the great 
Grerman writer and poet G,a£TH£, and also of the Rothschiles, Uie great Jew Bankers, who 
by tlie operations of the principles heretofore attempted to be illustrated, of interest and low 
prices, amassed into their hands perhaps nearly as great an amount of specie as there is at this 
time in circulation in the United States. — There were five brothers of them in all — one 
resided in Paris, one in London, one in Amsterdam, one in Frankfort, and the other in Vienna, 
if the writer remembers correctly. 

The writer most particularly calls the attention of all readers to the following extracts from 
Mr. Ernest Schwendler's (United States consul) letter to Mr. Woodbury. His remarks with 
regard to the Prussian treasury notes, illustrate some of the effects which will undoubtedly be 
produced by the Sub-Treasury scheme now in progress in the United States, in a very clear and 
forcible manner, and the evidence of the consul is not to be doubted, from the circumstance that 
he does not connect his plain and simple narrative of facts with the subject of a Sub-Treasury 
at all, but they are merely incidentally introduced. Mr. Schwendler says to Mr. Woodbury, in 
speaking of the information requested — 

** In now tranamittiner the lame, T heg Icnve first to advert to the peculiar onfanization of this small but wealthy 
commercial Republic, tobieh admits qf'uuttUMtlons UTTLE FITTING LARGER STATES." 

Again, in speaking of the amount of the revenue, he says — 

"The amount of the yearly revenue is treated as a STATE SECRET : and NEVER PROMULGATED; but it 
may be GUESSED AT, and estimated at about a HALF A MILLION OF DOLLARS, or 1,250,000 florins." 

This is the precise state of things that would suit Mr. Van Buren, if the writer mistakes not. 
He would feel much safer if the people were obliged to confine themselves to guessing ; and in 
fact it is about all they can do with regsurd to the public moneys at present. 

The Consul says further — 

" Of the only two deseriptiomi of paper money existing in Gennany, that of Austria appears hut seldom in these 

partfl cf tho country." 
« The Prhsrian tmumy noteSf however, enjoy an extensive circulation over the greater partj of Germany." 
*< The PruHfliaa trtarary notes bear no interest ; their denominations are limited to 1, 5, 100, and 500 Prussian 

thalers, uad BERLIN is tht oniy place where they may be presented for exchange against coin j but agreeably to law 
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the moiety cfall the paymetUafor public dues is to consist in THESE TREASURY NOTES. This Tery law, how- 
ever, which tunds to strengtiieu th» credit of those uuics, at home uud ubruud, cannot be rigidly enforced, for as tbej 
^ffKxAffur vtcTcantile uperations and for travilerjj a l\ihUllJhl/riquei.Uy Wjure convenient thiin com or biu^ or »x- 
cHANGs, they are not every where, and not at all times, to bo obtained in sufficient quantity." 

Here is the practical operation of a sub-treasury, described in the compass of a nutshell — and 
it is precisely what lias been repeatedly shown in Congress and elsewhere would be the opera- 
tion of the sub-treasury bill, which has lately passed the Senate. — The drafts which will be 
drawn by the secretary on any j^ce of deposit he chooses, will ever command a premium in 
the market, for the same reasons that the Prussian treasury notes do, and will always be 
exchangud by tiie receivers of them with brokers for bank bills, as long as the latter are in mar- 
ket. For instance, a government officer receives a draft on one of the sub-treasury depositories 
for one thousand dollars. — The whole nation is responsible for the payment of this drail, and it 
immediately becomes the safest and most convenient currency for remittance abroad as well as 
for the traveller ; as its value will be uniform throughout the States, and probably in Europe. 
He will of course take this draft to a broker and sell it for bank bills, at 1 or 2 per cent, above 
par ; and in case the seller wishes specie, he will draw it from the banks with these bills. — The 
whole payments into the sub-treasury are to be in silver and gold, as has been before stated, when 
this sub- treasury scheme is put into full operation. Can any one suppose the broker who pur- 
chases this treasurv draft will carry it to the treasury and depand the silver and gold for it? 
Why should he, when he can again sell it to somC merchant for remittance, or some traveller, for 
2 or 3 per cent, premium, and receive good ])aiik paper in payment, with which he walks to the 
banks and obtains the specie, which again he sells to some one for bank bills at ^ or ^ per cent., 
who has payments to make to government, and who is unwilling to call on the banks for the 
specie ? In this manner will the whole amount of specie received by government remain in the 
vaults of the sub-treasury, just so long as Mr. Van Buren or any other PresiderU chooses it shaU. 
In this way did the specie remain in Die Banks of Amsterdam and of Hamburg for ^centuries — 
they being government banks. — It mattero not what jiame we give a thing ', it still remains to be 
the same, whether we call it a sub-treasury or a government bank. 

A travellingr lecturer, in the service jof the Van Buren party, stated not long since at a public 
meeting in Newport, tliat at a time during Napoleon's wars, Davoust, one of his Grand Mar- 
shals, plundered the Bank of Hamburg, and found the identical kegs of specie in its vaults that 
had been placed there more than one hundred years before, as was known from the ma^s of a 
fire being on them which had occurred in 1()96 or 1697. 

The writer of this article was in Cincinnati, in Ohio, in the summer of 1819. It was at a 
time when nearly all the local banks in Ohio were broken, or had suspended specie payments, 
from circumstances which have been more fully stated in the first of these communications. ' 
When about to return home, the writer, with a great deal of difficulty, provided himself with 
about 200 dollars in specie. — The only way he ^ould obtain this sum was to purchase it (^ 
individuals, in sums of from one to five dollars at a time,' and pay in the local bank paper and 
the city corporation ticiets (^which he had received in payment for manufactured ^oods) fi,t about 
any premium the sellers of the specie chose to ask — from 30 to 50 per cent. — Wlien his specie, 
mosUy in silver, was collected, (which requ'u-ed nearly two weeks' time, with the assistance of 
several friends,) he found it both inconvenient and dangerous to carry even so small a sum on 
horseback, which was the method by which he proposed returning to the east. He theref(m 
decided to turn this specie into United States Bank bills — the branch of which institution was 
the only solvent bank in the city of Cincinnati — and, with two other exceptions,, in the State 
of Ohio. — He was surprised to find that the officers of the bankrefused to give him their bills hi 
exchange for the specie, and he was obliged to take it to a broker's office and sell it for United 
States Bank bills at tioo and one haJfper cent, discount on the specie. ' This was the only favor of 
any description the writer ever asked of the United States Bank, first or last ; and as singular as 
some may think these circumstances, tlicy are in all their parts strictly true. — Men who look 
on the superficies of things only, may not see any possible reason why the specie was not as 
good to the bank as their own bills — but a little examination will make the reasons plain. — 
The west at that time was heavily indebted to the east, which had caused eastern funds of every 
description to be sent to the Atlantic cities. If the United States Bahk at Cincinnati had 
received specie in deposit, the bills paid out in lieu of it would have immediately been sent east, 
and the branch bank in Cincinnati would have been compelled to have sent uk specie to the 
mother bank in Philadelphia, at a cost of 2 or 3 per cent, to redeem them. Will not the sub- 
treasury drafts be as good for remittance as the bank bills of the old ** Swindling monster ," think 
you ? 

As even the U. States Consul who lives at Frankfort on the Maine, does not seem himself to 
think iW the institutions of that ^^ amuXi foreign government'* are a suitable "pattern** for 
larger states, the writer will leave it without further remark — and proceed to give a slight 
sketch and synopsis of the bill which has been lately hurried tlirough the Senate of the United 
States, called the Independent Treasury bill — and which has, no doubt, been hastened through 
that body for fear its passage might be defeated by tlu; arrival of n(>wly elected Senators, orhj 
instructions received from State Legislatures — more eMpi'cially as Mr. Silas Wright, one of its 
prime movers and chief supporters, m voting for it, knew hiinself to be acting directly contrary 
to the declared sentiments of three quarters of his conHtituentH. The draft of this bill is exceeil- 
JDgly cunningly worded and carefully drawn up. Uh inoHt dang(>rous features are insinuated 
^wSh a Beaming carelessness into sections of apparently trilling importance — but which will 
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place a power in the hands of the President but little dreamed of by the great body of the 
people. As has been before stated, the control of the currency of a country, uspecialiy of oiil' i«o 
commercial in its character as the U. States^ is much more dangerous to the liberties of tiio 
people than even the holding of the sword. The writer will now endeavor to explain some of 
the leading features of the Sub-Treasury bill, which consists of 2d sections, most of which, how- 
ever, are of but little importance, and are evidently intended to blind the reader, and to pre- 
vent his perceiving the secret springs of tlie machine, from tiieir being enveloped in so much 
chaff. 

Section 1st — Provides, that secure fire-proof vaults and safes shall be prepared in the now 
Treasury building, now erecting at Washington, which, with suitable rooms attached, shall be 
the Treasury of the United States — to be under the control of the Treasurer of tiie United 
States, who shall keep all the public moneys that shall come into his liands. 

Section 2d — ProvideSy that the U. States Mint in Philadelphia, and the Branch Mint in 
New Orleans, shall be the places of deposit for the public moneys at those cities — and tlio 
treasurers of said Mint? are to have- the custody of the same. 

Section 3d — Provides, that vaults shall be made in the Custom Houses at New York and 
Boston, and the public moneys deposited there shall be placed in the custody of Receivers 
General — to be appointed from time to time. 

Section 4th — Provides, that vaults and offices shall be provided at St. Louis and Charleston, 
and Receivers General are to be appointed. 

Section 5th — Provides, that the tour Receivers Greneral at New York, Boston, St. Louis 
and Charleston, shall be appointed by the President, with the consent of the Senate. 

Section 6th — Prohibits the using or loaning of the public money by any of the Receivers 
General, Treasurers, &c., and places them all under the directions of the Treasury department. 

Section 7th — Begins to disclose the cloven foot, and places aJl the Sub-Trctisury qffit'ers tit the 
disposal of the PRESIDENT, who is authorized through his ^unit," the SccreUirij of the Treas- 
ury, to require such bonds of the sub-treasurers as he thinks fit, and from *^time to time renew, 
strengthen, and increase the of^ial bonds ; " '* any law in reference to any of tlie official bonds of 
any of the sEiid officers to the contrary notwithstanding." This, as will be at once seen, gives the 
President entire control over all the keepers of the public money, and of course over tiic money 
itself. 

Section 8th- — Provides something further about bonds, and other /<>/ de rol. 

Section 9th — Requires all the subordinate receivers of public moneys to pay the same into 
the Great Receiving Offices, as often as the Secretary of the Treasury or tlie Post Master Gt;n- 
eral may direct. 

Section 10th — The plot thickens fast, and it is enacted — ^' That it shall be lawful for the 
Secretary of the Treasury to transfer the moneys in tlie hands of any depository hereby coiuti- 
tuted, to the Treasury of the United States; to the MiiU at Philadelphia; to the Branch Mint at 
New Orleans ; or to the offices of eitlier of tlie receivers general of public moneys, by tl>is act 
directed to be appointed ; to be there safely kept, according to the provisions of this ant ; and also to 
TRANSFER moTuys in the hands of any Oii« depository constituted by tliis act to any of A rr depository 
the safety of the public moneys and the convenience of the jniblic service shall seem to him to 
require ; which authority to transfer tlie moneys belonging to the Post Office Department is also 
hereby conferred upon .the Post Master Gerund so far as its exercise by liimmay be consistent 
with the provisions of existing laws; and every depository constituted by this act shall keep his 
account of the money paid to or deposited. with him belonging to tlie Post Office Department 
separate and distinct from the account kept by him of other publio moneys so paid or deposited. 
— And for the purpose of payments on the public account, it shall be lawful for the Treasurer of 
the United Suues to draw upon any of said depositories, as he may think most conducive to the 
public interests, or to the convenience of the public creditors, or both." 

It will be seen that the President, through his officers, by the powers wanted him in this sec- 
tion, can transfer all Ahe public moneys or any part of tliem from New York to St. Louis, or to 
New Orleans, or from any one point to another, that *< the public service shall SEEM to him to 
require,'* [Erratum — For ^^ public service** read President's service,] thus giving him tho 
complete control of the exchanges -r- while he has at tlie same time power to draw through his 
treasurer on any of these depositories he may think proper in payment of. demands on the public. 
Archiiuodcs. tlie tncient Mithematician, said, that if he could find a fulcrum on which to rest a 
lever, he would lift the world. The writer of this article believes that Mr. Van Buren must bo 
very weak indeed, if, with the powers conferred on him in this one section of the Sub-Treasury 
bill alone, he cannot manage to rule in the U. States as long as he chooses, and then appoint his 
successor — provided he is allowed a year or two to get the machine in complete operation. By 
this one clause, the whole banking system of the United States will be placed as effectually 
under the control of the Executive, as it loould have been had Mr. Van Buren «& Co. succeeded, 
in 1821, in inducing '■''J\rick Biddle " to place the United States Bank, with its 35 branches, into^ 
the hands of the Executive for the same purpose. 

Section 11th — Again places all the public moneys in the United States subject to the draft 
of the Treasurer of the United States, and requires each depository to make such returns as the 
Secretary of the Treasury or Post Master General may direct. 

Section 12tli — Authorizes the Secretary of the Treasury to appoint special agents, with such 
compen;^ation as he himsf^lf shall fix, for the purpose of examining the books, returns, and ao^ 
counts of the officen, public moneys, &c. &c. &c. 
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Section 13th — Provides^ that one doss of public officers shall examine the books and 
accounts oi another class, to keep them honest — ay, *' honest, as the world goes.** 

Section 14th — Requires all the receiving officers to obey the orders of the Secretary, and 
authorizes them to hire additional clerks, with the said Secretary's consent, and also to provide 
additional fire-proof chests or vaults, &g. &c. 

Section 15th — Provides, that the Secretary shall withdraw the public moneys from the pres- 
ent depositories. — There are, however, none present to withdraw. 

Section 16th — Is rather more mystical than usual, but if the writer understands it correctly, 
the Secretary of the Treasury is authorized to desi^ate the depositories where payments of 
public dues shall be made by the public officers and debtors. 

Section 17th — Requires each receiving officer to keep in tenting an amount of the desciiptioo 
of currency received, or disbursed, and his using or loaning any part of it is declared felony, and 
punishable by fine and imprisonment. 

Section 18th — Provides, that until offices are built and vaults constructed, the Secretary of the 
Treasury may contract for suitable rooms and vaults — the expense to be paid by the U. States. 
For instance, if the President of the Bank of America should be the receiver general at New 
York, the Secretary of the Treasury will have the power to hire vaults in that institution, or the 
Manhattan, if necessary — or the same with regard to the Commonwealth or Lafayette Banks in 
Boston, should either of their present or former presidents be appointed Receiver Greneral at 
that point. 

Section 19th — Enacts, that after the 30th day of June, 1840, one fourth part of all pnblic dues 
shall be paid in the " legal currency " of the United States ; after the 30th of June, 1841, one 
other fourth part ; afler the 30th of June, 1842, one other fourth part ; and afler the SOth of 
June, 1843, the whole revenues, of every description^ shall be collected in gold and silver ONLY. 

Section 20th — Enacts, that afler June 30th, 1843, all disbursements made on account of gov- 
ernment, shall be in silver and gold only, and makes it the duty of the Secretary of the Treasuij, 
to report to the President and to Congress, any departure from this mode of payment bj any dis- 
bursing officer : — it however provides no punishment for the delinquents. 

Section 2lst — Enacts, that " no exchange of funds shall be made by any disbursing officers, or 
agents of the Grovernment, of any grade or denomination whatsoever, or connected with any 
branch of the public service, other than an exchange for gold and silver ; and every such dis- 
bursing officer, when the means for his disbursements are furnished to him in currency levallr 
receivable under the provisions of this act, shall make his payments in the currency so fumiuie^ 
or when those means are furnished to him in drafts, shall cause those drafts to be presented at 
their place of payment, and properly paid, according to the law, and shall make his payments h 
the currency so received for the drafls furnished, UNLESS, in either case, he can> exchange the 
MEANS in his hands for gold and silver at par, and so as to facilitate his payments, or other- 
wise accommodate the public service and promote the circulation of a metaJJic currency. And it 
shall be, and is hereby made, the duty of the head of the proper Department, immediately to 
suspend from duty any disbursing officer who shall violate the provisions of this section, and 
forthwith to report the name of the officer, or agent, to the President, with the fact of the vio- 
lation and all the circumstances accompanying Uie same and within the knowledge of .the said 
Secretary, to the end tliat such officer, or agent, may be promptly removed from office, or restored 
to his trust and the pejformance of his duties, as to the President may seem just andpi-oper.** 

This section is perhaps the most cunningly ^worded of any section in the bill. It appears that 
all disbursing officers shall present all the drafts they may receive from the Secretary of the 
Treasury, or other officers of Government, at the places where they are payable, " UNLESS" 
they " can exchange said drafts for gold and' silver at par " — if at a premium, of course it will 




from the sanie causes that the Prussian Treasury notes are above par — there will, it is presumed, 
be no great difficultv in procuring the specie for them, without resorting to a demand on the 
depositories of the sub-treasury on which they may be drawn, moire especially as the neighboring 
banks may be much more convenient to procure the specie from, than a public depository which 
perhaps is 12 or 1500 miles distant, and which the '^ President's service " rendered it necessaiy 
the draft should be drawn upon. 

Section 22nd — Enacts, that no distinction in funds shall be permitted in payments of public 
iues. 

Section 23rd — Enacts, »* that it shall be the duty of the Secretary of the Treasury to issue and 
publish regulations to enforce the speedy presentation of all Government drafts for payment at 
the place where payable, and to prescrioe the time, according to the different distonces of the 
depositories from the seat of Government, within which all drafts upon them, respectively, shall 
be presented for payment ; and, in default of such presentation, to direct any other mode and 
place of payment which he may deem proper. But in all those regulations and directions it 
shall be the duty of the Secretary of the Treasury to guard, as far as may be, against those 
drafts being used or thrown into circulation, as a paper currency or medium of exchange.'* 

It will be seen by this section that the President has the whole power, through his ** untf," the 
Secretary of. the Treasury, of naming the mode of payment of any transfer or other drafts not 
presented in the prescribed time at the depository on which they are drawn. The writer has 
seldom been deceived in his conclusions with regard to the intentions of either the past or the 
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present adminwtration — excepting when he hassuppocieci their statements to the people to mean 
what by a. plain irUerprekUion the language in which they are made would seem to imply. From 
this section, he would suppose the President, through his Secretary, would so order the payment 
of these drafts as to operate rather as a reward to the delinquents than otherwise — perhaps pro- 
vide that they shall be paid at one grand central point, suppose for instance at Washington — • 
which may be made to correspond with Berlin in Prussia — and where the treasures of silver 
and gold dfrawn from the country and the Banks, may be concentrated. 

Section S4th — Gives annually 4000 dollars of the ^^ spoils " to the Receiver General at New 
York, and also increases the present salaries of the treasurers at the mints. 

Notwithstanding the provisions of the 2*2nd section prohibiting any distinction being made in 
payments of pubUc dues, \ 

Section 25th — AuthorisEes the payment for public lands, at any public or private sales, to be 
made in the treasurer's receipts, given for the deposit of specie at particular points he, the 
treasurer, is- permitted to designate. It is provided, that these receipts shall be received only of 
or for the account of those who first received them ; but there is no provision in the section which 
makes the treasurer accountable for any variation from its provisions. — In fact it must be per- 
ceived by all who examine this Sub-Treasury bill, that while there is a great flourish made about 
fines and imprisonment, in sections of but little importance, there is a singular forbearance dis- 
played in this respect in the most important sections, and where, in case of delinquency, the 
crime must rest with the higher officers. 

Section 26th — Provides, that 10,000 dollars, shall be expended in providing rooms, vaults, &c. 
for the receivers, under the direction of the Secretary of the Treasury. 

Section 27th — Appropriates an indefinite sum of money to meet any further expenses that 
may occur from the passage of the Sub-Treasury bill. 

Section 2dth — B^peal|i all farmer acts that may come in conflict with the provisions of the act 
creating a Treasury independerU of the People. And so this third *' eiperiinemt " or " expedient,'* or 
^< SCHEME " of Martin Van Buren and his friends, to get the entire control of the currency closes. 

At the meeting of Congress last December, it was thought the Whigs would have a sufficient 
majority in the House of Representatives to prevent the passage of this insidious bill. To obtain 
a majority, the administration excluded from their seats five out of the six Whig members from 
the State of New Jersey, and who presented the legal credentials of their election. Notwith- 
standing this, on the election of the speaker ot the House, it still appeared; that a majority fdt 
the administration was doubtful — and means were applied of some sort, efiectual enough to 
induce a number of southern members who were supposed to be under the influence of Mr. 
Calhoun to take the side of the administration. As is well known, the Executive has lately 
called upon Congress to furnish means to pay the expenses of government, which to prevent 
the people from thoroughly understanding, until after the next presidential election, the party 
in power propose to raise by a new issue of Treasury notes, which measure they will now, 
probably, be able to accomplish, as, on the principle that ^* mieht makes right, " the majority have 
not only excluded the five legal representatives from New Jersey, but have admitted the same 
number ot supporters of the administration in their places, and thus, by this species of shiflinff 
ballast, have made the same as ten -votes more for the administration than it would have had 
under the legal organization of Congress. There is nothing now to prevent the passage of the 
Sub-Treasury bill, unless the executive and its minions should conclude that the present Bankr 
ruptcy of the Treasury, will prevent the powers conferred by the bill being brought to bear in 
time to meet the exigencies or the next Presidential election. If Congress should, however, allow 
the Executive to issue any considerable amount of Treasury notes, the Sub-Treasury bill will prob* 
ably be passed at the present session. 

Judging, however, from late indications, the writer is led to suspect, that a difierent plan im 
about being resorted to, to secure Mr. Van Buren's te-election by his friends and supporters, 
flow rendered desperate, from the fear of Gen. Harrison's success next fall. As has been before 
stated, one of the great leading principles of both the present and past administration has been, 
to concentrate all power into the hands of the federal executive. ^ Innumerable instances may 
be adduced to prove that most of the state legislatures with administration majorities are 
entirely controlled by the Executive party at Washington. Witness, for instance, the pro- 
ceedings of the Pennsylvania legislature at Harrisburg this present winter, the Van Buren 
majority of which, have blown hot and cold jast as they were requested to do by instruction! 
from Washington — on one day moving Heaven and Earth against the Pennsylvania ** Bank 
monster," and threatening its immediate destruction — on the next applying to the same Bank 
for a loan of money^ which the leaders of the party probably never intend shall be repaid. 

Connecting some remarks lately made by Mr. Benton in the United States senate, with a 
number of resolutions that were passed about the same time by the ^nate of the state of Maine, 
the writer is led to believe that Governor Fairfield and the friends of the federal executive, in 
the legislature of that state, have received orders from head quarters, at Washington, to com- 
mence fretting themselves into another rage, similar to that thev experienced the last winter. 
If necessary they will receive further instructions to so order things, (than which nothing if 
easier done,) that some outrage shall be committed on the ground of the disputed territory — by 
which blood shall be spilt, when the President and his friends will be at once seized with a 
nost Holy sextment of Patriotism, and all classes and parties will be called upon to rally alWpli 
tiieir Commander-in-Chief, Martin Van Buren, to assutt in the defence of their eountry| «||b " 
nullions of** Dreasury notes" it will become necessary instantaneously to issue, in event oMiBih 1 
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a war, will afford a fine opportunity to merge the present bankruptcy of the goyernment ; and 
the immense expenditures of money by government, incidental to a state of war, will enable the 
executive to greatly extend its influence, and at the same time furnish a cloak for any 'mob vio- 
lence the party may think it necessary to exert at the ensuing Presidential election. Judging 
from late speeches in Congress by leaders of the Executive party, and especially from Dr. 
Duncan's excessive plaudits in praise of the virtuous and patriotic Harrisburg moby (who, as he 
stated on the floor of Congress, compelled the Whig members of the Pennsylvania legislature to 
jump out of the windows,) and from other signs of the times, the writer believes that the plan 
of carrying elections by mob violence will become a standing measure with the minions of 
power the ensuing fall, especially in the state of Pennsylvania. Should it so turn out that the 
issue of the Presidential election should depend upon the electoral vote of that state, the writer 
believes there will be such scenes enacted, at the polls within its borders, as have never yet been 
witnessed in the U. States. The present-men in power are mostly composed of a class whose 
whol^ dependence is upon office, and who, if they are deprived of their places, will be ranked 
among the lowest and the vilest of mankind, and they will not stick at using any means to re- 
tain their pdwer, however unprincipled and violent. 

Should the administration be reaMy desirous of maintaining peace, nothing is easier done. 
The difficulty about the boundary line of a nation may be as readily adjusted by the parties, 
without a resort to war, as- that the disputed boundary of a farm should be settled between two 
farmers, without a resort to law. There is no more honor implicated in the one case than in the 
other. In either case, if the parties cannot ame themselves, it is .better to leave its decision 
to a third party. If two farms adjoining should have been improved in common for centuries, 
and the dividing line was crooked, and enveloped in iforests and swamps — it would be very 
likely that a difficulty would occur with regard to tracing the exact boundary, and if the parties 
were wise, a mutual forbearance would be observed until a third party could be called in to 
adjust the difficulty. — By resorting to the law, perhaps ten times the value of the disputed land 
would be expended by each party, besides destroying the peace of their lives. 1 — Just so with the 
boundary of Maine and New Brunswick. — The disputed line is very crooked, and runs through 
a mountainous region, enveloped in forests, and it is no doubt difficult to ascertain its course to 
a fraction — but may easily be amicably adjusted by the display of a proper degree of mutual 
forbearance by the parties, until a third party can be agreed upon to adjust .the difficulty. By 
the Executive's placing a man, for instance, of Gen. Scott's known abilities, prudence and courage, 
on the frontier in Maine-, all danger of a hostile collision for the present, would be obviated — 
and peace, if desired, may be readily maintained. 

It is very seldom that the real causes of wars are developed or announced to the people, whose 
blood and treasure are expended in waging them. When the government of a nation or nations 
are placed by circumstances in a situation from which they. wish to distract the attention of the 
people, they generally resort to an expedient something similar to that adopted by mischievous 
men in getting up a dog fight. These men simply place two dogs in front of each other, and 
after mutually directing the attention of the one to the other, slyly tread on their tails, when 
they fly at each other's throats, and aAer blood is once spilled, even their masters cannot sepa- 
rate them. If these were sensible dogSj they would mutually turn round and throttle the design- 
ing men who sought to embroil them in a fight, merely for their amusement. It is evident that 
Great Britain is averse to a war with America at this time, and therefore her dog's tail will not 
be pinched — but as it is of the BitU breed, it may at the same time be made to fight, if attacked 
by any other dog whose tail may be cunningly trod upon, whether by Martin van Buren or 
any other treacherous friend or master. 

The only European country from which Mr. Woodbury has made returns, that demands gold 
and silver exclusively for government dues, excepting the six before mentioned, is Turkey — 
which is a large empire extending over part of Europe, Asia, and Africa. Most of the countries 
which compose this empire border on the Mediterranean and Black seas. The inhabitants of 
this ** PATTERKT foreign government" profess the Mohammedan religion, and their laws permit 
each Turk to have four wives — whom they keep- confined in what they call Harams. — The men 
■have their heads, wear long beards, and also wear white Turbans. This ^* foreign government" 
however, allows none other but a ^nuine Turk to wear a white Turban. — 'The ruler of this 
^ PATTERN " is called the Grand Seignior — who is the absolute master of the lives and goods of 
his subjects, and whose heads he has been in the habit of removing, with as little ceremony as 
the crazy Emperor Paul of Russia used to remove the hats from the neads of his subjects. 

Mr. John P. Brown, United States Consul at Constantinople, the capital of the Turkish 
empire, writes Mr. Woodbury, that — 

** Tlie revenue of this capital is collected in specie, both gold and silver, by the Custom House officers, and the 
chief of each cot]>orate trade or guild, whose bankers are responsible to the government for the amount, which is 
known.'* 

** Until quite lately, the administration of each province and source of revenue was sold or rented by the govern^ 
ment to Pachas for one year, either payable in advance, or ffuuraoteed to the tretisury by American bankers, in whose 
lolvcncv the government coald trust. These Pachas re-sol.l the minor employmonts to sul>-governors or directors, 
each of whom, as well as the Pachas, must have a solvent banker in this capit.il, wlio is security to the government 
for the amount. The Pachas are now salaried, and the government disposes of the sources of revenue directly to 
thi ilinctors, receiving the amount in advance, or a guarantee of its p.iyment from such bankers, resident in this 
fmn|C ^ ^^ ^'^ approve. Consequently the bankers are refiponsilile to the government for the amount, whether it is 
i^Mlsi) or not. They receive it from the Provinces either in specie, transported on htrrsebadc, or by bills of ex- 
dhlUk, and pay it into tlie treasury at the enpital in specie. Should nny of tbe b .nkers fiiil to pay the amount for 
wUiB they are security, the result would be immediate confiscation of their entire property, besides an nacertaiii 
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personal punishment No other money ii a^ed in this country than specie and bills of exchange*, (suh-trpn.4urj 
flrafld) and the former is of very bane alLog, The mint i:i a govornmcnt apcoulation.y and there ore no corporate bodieafor 
banking." 

Travellers represent the extortions of government officers, throughout the Turkish empire, to 
be exceedingly oppressive and inhuman. Tlio people in many provinces are obliged to deliver 
the produce they raise to the government officers, and receive any price they choose to pay 
them. Mr.. Jones, Chaplain of the United States ship Delaware, in speaking of Kgypt, a prov- 
ince of the Turkish empire, which he visited, says — 

" The traifeller through Egypt is coniJtantly struck with two things : one, the high state of improvement in all pa1>- 
lic institutions, and the energy with which they are conducted ; and the other, the vuHsalage, tho extremely ahject 
state of the people. No subjects in the worhl are in bu< h a wretched condition us those of the Egyptian Purh.i. They 
have tiie appearance of freedoni, but throughout the wliole country every man in a slave to thn royiil master. They 
till the luud, imd may cull the produce theirs ; but Allien it is gathen-d in, ho compels them to carry it to hia Ktorc- 
houses, and there he purchases it at his own prices, which are ju.-<t sufficient to keep them from a mianrablo death. 
The stores thus accumulated he sells all over Europe, wherever a good mirkct can be procured ; the money is laid 
out chiefly in the support of his army and navy, and thus the avaiii of their talxir are returned to the poor wretchei in 
the shape of the ' nezzam,* or soldiers to keep them in subjection. Of course they hate both thn Pucha and all hit 
armed forces most cordially ; but for this ho cares nought ; nud thus we have the spectacle of a nation apparently prot> 
perou-), but in reality extremely miserable. He is so severe in his exactions, that if a cultivator wishes to plant a (res, 
he must provide an equivalent for tho ground it mar occupy ; and in one village up the Nile, where we stopped to get 
vegotahbs, they informed us that they had none for themselves. Tho last season, their grounds, they said, had not 
yielded the quantity of grain required, and this year they had been compelled to convert their gardens into wheat 
fields, in order to moke up the deficiency.'' 

Again he says — 

" Fifteen years ago there was a scarcity of grain in Europe, but a great abundance in E^pt, and the merchant sove- 
reign had an opportunity of realizing an extremely h<indsome profit on the products of his soil ; but tho Nile happened ati 
that season to be unusually low, and vessels found it so difficult to load at the mouth of the river, that his harvest 
of grain w is in a great measure lost. He then conceived the idea of a canal to unite the river with the secure and ex> 
ccll';nt harbor of Alexandria. With him there is but a short interval between planning and executing. He sent his 
soldiers into the country with requisitions on the various governors for men, according to the size of their villages or 
district'^. The poor natives were hunted up, and being f mlened to long pole^ by iron collars around tho neck, forty 
to a pol'.:, were thus driven down to the line marked out by his engin'>cr, and there set to work. Mr. Gliddon, (the 
Con.-tuI,) who saw the work in progress, informed me that there were 150,009 men employed upon it at one time. In 
six tnoarhs the canal was completed, with the exception, of a little masonry, and was opened for use. It is sixty 
mile-) in length, ninety feet wide, and eighteen in depth, including six feet of water. Tho workmen had no tools, ex- 
cept a few hoes to break the hara upper crust: when this hud been done, they scraped the earth together with their 
fingers, formed it into balls, and passed them by haod to the sides of the canaf, a Iirge portion of the wet mass ofVen 
escaping between their hands while on the wav. Exposed tn the sun, and without shelter at night, and prnbubly 
without 8uffi:ient f<H>d, disease crept in among them ; and I was credi'dy informed that during the digging, 30,000 or 
the workmen perished^ their bodies, at soon at lift) was ej^tinct, were tossed upon the growing heaps of earth at the 
side, and tliis was their burial." 

As Mr. Van Buren objects to our method of making canals under the ^^ false systerriy^ perhaps 
it might be well wo should adopt the plan of this ^^ foreign government pattern " in that respect, 
at the same time that we adopt their mode of collecting and keeping our Revenue. 

NARRAGANSETT. 
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No. 9. 

Description of Mr. Van Buren's " PA TTERN Foreign Governments;* 

continued. 

The writer has already given a slight sketch of the seven European ^^ foreign governments ,* 
whose existence Mr. Woodbury" has ferreted out and discovered by dint of his proverbial 
perseverance, and in which the whole revenues are collected in specie only. — Most of these 
"pttWer/LS," it is true, were seldom before heard of ten leagues from their own borders, but still 
they sounded as loud in print as they would have done if their size had been increased a 
hundred fold, and it was not Mr. Woodbury's fault that they were not larger or better condi- 
tioned. 

Mr. Woodbury informs Congress that he hns received accounts from ten other European 
^^ foreign governments,** as hetore stated, which the writer will now proceed to enumerate and 
verif slightly describe. They consist of Belgium, Saxony, Denmark, Naples, (or the Two 
Sicilies,) Bavaria, Sweden, Prussia, Austria, France, Great Britain and Ireland. 

1st. Belgium is a kingdpm formed in 1B30 out of the southern part of the Netherlands, and 
had for some time previous constituted a part of Holland. Its population is about 4,500,000. 
Brussels (or Bruzelles) is its capital, and contains about 90,000 inhabitants. — Waterloo is about 
13 miles from Brussels, and is famous as being the place near where the great battle was fought 
on the 15th of June, 1815, which completed the downfall of Napoleon. — On the evening the 
battle commenced) a ball bad been given to the British and other officers of the allied army in 
Brussels, and they were hastily summoned to the fight by the roar of the distant cannon, wbick 
was first heard \xy the Duke of Brunswick, who perished on the field, aa did many other of ihf. 
officers in the same dresses they wore at the ball — they not being allowed time to change thenw 
— If the writer remembers correctly, more than 100,000 men fell in the e\!L^J^g&xskec^.^'«sw\^^MS* 



buried in trenches on the ground where they fell. — Many men, women and children, to this 
day, are occupied in picking up bullots, regimental buttons, and other lelics of the battle, on the 
luxuriant fields where it was fought, and dispose of them to the numerous visitors who frequent 
the spot from all parts of the world. But a stranger can perceive nothing on the ground more 
than its superior veVdure to denote the spot where such terrible carnage raged so short a timo 
since. In passing over the field the writer picked ijp a solitary jaw bone — but whether it 
belonged to a c(ymmon soldier or an Emperor he was not sufficientlv skilled in anatomy to decide. 
He was informed, however, that nearly all the bones had been collected from the field, and had 
been sent to England to be ground up for manure, and were mostly used to manure turnip 
fields. — A fine commentary on military glory indeed. The bones of a full grown hero would 
probably produce a dozen good sized turnips — alas for the folly of mankind ! 

Mr. Thomas H. Barker, United States Consul at Antwerp, the chief commercial city of 
Belgium, writes to Mr. Woodbury that payment of revenues "is required to be made in spec'e, 
or in the bills of a Banking Institution established at Brussels, entitled, " General Assocuttionjor 
the Encouragement of National Industry," which institution is the general .financial agent of the 
revenues, and the sole depository of the public moneys, there being in reality no treasury in the 
, Kingdom. Mr. Barker also says — "Tne Government does not exact any security from the 
government bank, nor does the bank pay any interest for the use of the public funds deposited 
with them — the moral character of the institution is tlieir only guarantee.** 

This ''^pattern'' will not do. ^^ Moral character!'' why, that was the same species of security 
given by the old " United States minister." — If Mr. Barker wishes to retain his appointment, thJe 
writer would admonish him to say but little about ^^ moral character'' in his despatches to 
Washington. It is like talking about halters in the house of a man whose father was h^Jiged — 
and Mr. Woodbury and his master would rather hear of ^thousand " Galleys y" " Penitentiaries," 
and " Deatlis," than to hear of one " moral character." It is the ghost of such a thing that 
haunts them. 

2nd. ^axony is a modern kingdom in the north-eastern part of Germany. It comprises an 
area of 7,188» square miles, with a population of 1,237,000. Leipsig (or Leipsic) is its capital, 
containing about 30,000 inhabitants. Mr. Flugel, United States Consul at Leipsic, writes Mr. 
Woodbury that "the public revenues of Saxony are paid in Prussian currency, as the most 
current money in trade ; the other direct or indirect duties are discharged in Saxon currency, 
either in specie, or partly (to the half) in treasury bills of the State, no otners being in existence." 
In speaking of the safe keeping of the public moneys, the consul says — "The best securi^ 
^ a^inst misuses is, the good character of the functionaries, their oath, surety in specie, or in pul>- 
lie funds, and finally a good salary," which last guarantee Mr. Woodbury has placed in italics, in 
token of approbation, it is presumed. But Mr. Flugel should be careful and not say too much 
about '•' good charojcter" in his despatches. — It will answer well enough for him to talk about 
^ good salaries" but not about ''^ good characters" — the latter are seldom found in the possession 
of members or ofiicers of Mr. Van Buren's administration — the former are exceedingly plenty, 
and are yearly increasing, especially as the Presidential election approaches. 

The writer has before stated that the Custom House officers, under John Quincy Adams, at the 
port of New York, numbered 174, while their salaries amounted in the aggregate to $11I),0()2, 
or about $673 dollars for each individual I 

In 1838, the Custom Hous^ officers at thQ same port of New York, amounted to 414, and the 
aggregate of their salaries was increased to $409,669, or about 1014 dollars for each individual ! ! 

In 1840, six monihB previous to a Presidential election, the Custom House officers of the same 
port, in the face of a greatly diminished revenue, have been increased (as shown by the govern- 
ment '' Blue Book ") to 494, and notwithstanding there has been a constant decline of the price 
of articles of consumption, the salaries of- these officers now amount in the aggregate to the 
enormous sum of $542,396, nearly five times as much as they were in John Quincy Adams's 
administration, or about 1098 dollars for EACH INDIVIDUAL!!! 

This not only goes to prove the great faith Mr. Van Buren places in " good salaries" as a 
protection of the public money, but also is a home evidence^ of what the writer has before asserted, 
that all experience goes to prove, that the expenses of governments always increase, rather than 
diminish, as the people of a country are impoverished and enslaved. 

The doctrines of the present administration, with rejgard to the safe keeping of the public 
money, are worthy of the darkest ages of the world. They place a man in office, and pretend 
to expect him to oischarffe his duties wholly from the sentiment of fear. He is to be surrounded 
by spies, and threatened with fine and imprisonment, at every step, not on the principle of a 
general law that applies to all his fellow-citizens alike, who may be ffuilty of onences of the 
same nature, but an especial law is passed to operate on a small class alone. Is it possible that 
under these circumstances, an honorable and high-minded man will ever be found filling these 
offices ? The thing is as impossible as that the rays of the sun should mingle with darkness. 
And moreover, it is never intended such men shall hold these offices. Mr. Van Buren and his 
9flsociaies would feel themselves but ill at ease in the presence of such men. 

The -French have a proverb which implies something like this — that *' the world makes a man 
what it believes him to be,** — than which a more important truism has seldom been expressed. 
Mo0t men's characters are formed by circumstances, and if the habits, customs, or institutions 
€f any community single out any particular class or calling, and habitually treat and consider 
them as iLuaves, they will soon become so, even were they previoijdbE^^^fer jii^boiUdtt. £?ei7 ' 
•lite paper that has been issued from the government, since the e}j(ifpM)m'niilillhi'^^ to 
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the people, while they have been fall of expressions of unbounded confidence in the iiUdlifirence 
of the people, have contained at the same time the inherent evidence that the writers of tiiem 
had no belief in the integrity of man. Whole classes of the community have been denounced 
as worthless, and as swindlers, who, if they were compared, as individuals, with the men who 
denounced them, would appear like angels when contrasted wiUi demons. And yet this 
constant and unremitting stream of slander has not been without its effect even on tlie charac- 
ters of many of our pui'est and most honorable citizens. Tn confirmation of the truth of tlie 
French proverb, many have been degraded in their own estimation, and have become in rtality 
what the Executive and his minions accused them of beinff, at a time when tliey were perfectly 
innocent of the charge^} made against them as a class, rope, who well understood human nar 

ture, says — 

" Vice is a monster of so frightful mien, 
As to be hatoil, needs but to be scon ; 
Yet seen too oft, familiar with her fafe. 
We first endure, then fitt, then EMBRACE.** 

Witness, for instance, the effects produced on our banking system. When General Jackson 
came into power, this system might be said to be almost perfect. Probably the whole losses by 
the Banks that the peof)le had been subjected to for the ten years previous, both in individual and 
the public business, did not amount to the interest alone they would have been subjected to on a 
necessary amount of specie currencv for six months. The public money was kept safe without 
noise, and without cost, and was always ready at any point where it was needed. In ltJ29, an 
attempt was made by the friends of Gen. Jackson to get the control of the United States Bank 
for politiad purposes, (of which more will be said hereafter.) They failed, however, in the at- 
tempt, and upon the receipt of Mr. Biddle's DECIDED letter, dated July Idth, 1829, in which 
he tells the Executive that the '* trux relation of the Bank to the goveminimt, is that of an t'nt- 
partieU and independetU friend, not a partisan," it was determined at Washington to destroy 
the Bank, to pave the way for an institutiop more subservient to tlie views of the then Execu- 
tive, and the future expectants. The Bank was forthwith charged with being guilty of iMerfering 
in elections, while the truth was, its refusal so to do was the very reason that causal the charge to 
be made, viz., the refusal to lend itself to the Executive to l>e used as a political machine. 
The constant abuse and contumely heaped by the Executive and its minions upon the conduct- 
ors of that Bank, and more recently upon all othor^ connected with Banking institutions, has in 
a. great measure destroyed the high character their c. inagers as a class formerly possessed. And 
whenever these institutions have been of late yeurj solely in the hands of the minions of the 
Executive, they have been almost sure to be plundered, or used as political machines. For the 
truth of this, the writer appeals to the public in every section o*' Lho country. Witnerjs, for in- 
Mance; the La Fayette and the Commonwealth Banks of BujIju, and the Ma^i.iatt?.n Bank in 
New York — all managed by the most unscrupulous adherents of the present .ind past adminis- 
trations, and a host of others. In fact, nearly, if not quite all the losses of tlie public money by 
our banks, have occurred in those institutions where the Executive had managed either to insin- 
uate its own adherents, or in the language of a Southern friend of the administration, had '^ de- 
' bauched " those who already possessed their control. The effect of this evil influence is not 
confined strictly to banking or to party limits, but there has been a looseness engendered in 
every department of business, from the same causes, and many men who would otherwise have 
lived anq died honest, have been degraded in their own estimation, by the constant torront of 
abuse poured upon them as a class, by the Executive and its organs, and they have been gradu- 
ally prepared to yield to temptation, and have disgraced themselves and country, by the betray- 
ing of important trusts committed to them. 

Some time since, at a public dinner of the friends of the present administration in Boston, a 
partisan of Mr. Van Buren's gave as his toast the following sentiment — ^^Christianity and the 
Banlcs; may their downfall be speedy.^* Ten or twelve years ago, this sentiment could not have 
been spoken or read in an assembly of the most degraded part of our population, without calling 
forth an expression of indignation from all. But now, so familiar have the public become with 
sin in high places, that such a sentiment would in many assemblies find advocates, and nearly 
all would read and pass it by without probably noticing it, even in thougld. 

All experience goes to prove that an increase of punishment also increases crime. It is quite 
as necessary to reward good actions as it is to punish bad ones, if we wish to elevate the moral 
charactej: of a community. The'public moneys would be much safer in the hands of men whose 
lives have borne witness to their integrity, without any guarantee at all, than they would be 
whon placed in Iron Safes and Vaults, though secured by a thousand keys, intrusted to men 
whose honesty is guaranteed only by the fear of *^ imprisonment, galleys, and DEATH." 

Almost the only truth the writer ever remembers to have seen in the government organ, the 
Globe, is its motto — " The world is governed too much." From experience derived from the 
pursuits of business, which has brought the writer in contact with almost every description of 
men, for manv years past, he would prefer, were he about commencing business at this time, 
that all laws should be entirely done away for the collection of debts ; and he has not a shadow 
of doubt that business would be done much safer than it is at present. The moral character of 
the community would soon rise to a point that fraud would be unknown in the country. The 
di^ohai^ of all pecuniary obligations would soon be considered something sacred, and when 
4rilioe departed finnn, would render tjic delinquent an outcast wherever he went.^ Besides.^ there 
ii Brprinoiple in haman nature, which would impel a debtoT alNvoi.-^^ \a ^^^ vci^^ 'q^'«&'^<£.^ ^'^ 
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means or attempt at coercion. Even gamblers and blacklegs will pay their illegal debts, con- 
tracted at the gaming-table, should they bo compelled to steal the money to pay them with, at 
the risk of being siMit to tlie penitentiary for the thoft. But to return to the " Paticitia.'' 

3rd. Denmark is a kingdom lying in the north of Europe, consisting of North and South 
Jutland, part of Holstein, and several islands lying at tlie entrance of the Baltic sea; which» 
with Iceland, a distant island belonging to Denmark, comprise, in all, 22,000 square miles, and 
contain about 1,90;),000 inhabitants. Denmark has also possessions in Greenland, in the West 
Indies, the Feroo Islands in the Northern Ocean, and some other small colonies. Copenhagen, 
built on a morassy is the capital of Denmark, and contained, in 1626, 90,000 inhabitants. In 
1807, the British government, while at peace witli Denmark, sent a fleet of 17 ships, and bom- 
barded Copenhagen for three days, and carried off more than thirty sail of the Danish fleet, and 
all the naval stores; alleging, as a reason for so base an act, that the French would other- 
wise possess themselves oi the same fleet. 

Mr. Hambro, United States Consul at Copenhagen., writes Mr. Woodbury, that " The funds 
both paid and received for public dues are the silver dollars; whereof 18^ make one mark of fine 
silver, or in notes of equal value with the silver dollar. In the duchies, there is still prevailing 
the mode of calculating by old currency, 375 rubles currency being equal to 200 rubles silver.' 
The inhabitants of Denmark are very poor, but are probably better off in tlieir circumstances, 
than any ^■^ foreign government " yet described. 

4th. Naples, or the Two Sicilies, is a kingdom consisting of the southern extremity of the 
Peninsula of Italy, and tlie Island of Sicily. It is about 300 miles in length, and 100 in breadth, 
and contains 32,000 square miles, and a population of 6,890,000. Naples is the capital, and 
contains 350,000 inhabitants, 30,000 of which, it is supposed, nightly lodge in tlie streets. Mr 
Hammet, our old and worthy consul at Naples, in his answer to Mr. Woodbury, says, ** The rev- 
enue here is collected in the hard coin of the country, in Spanish dollars, at 125 grains each, or 
in bank B0//22C, payable to the person who has deposited the value, and transferable bjr endorse- 
ment. The bank issues each polizze only against the deposit of the value. The minister of 
finance directs the kind of funds to be received." 

" The public funds in the bank, and expended by the treasury, where it is presumed there ii 
no risk." Again Mr. Hammet says — 

"There are three banks in Naples, S. Giacomo^S. Spirito, and Delia Pieta. They are under 
a regent, and depend from the government. The last two make advances on pawns for a year. 
They are all institutions more for convenience than speculation. Their polizze, granted only 
against value, are chosen for easy keepinv and payments, in preference to hard money. There is 
no doubt the extensive circulation of such polizze leaves always a large amount of specie in the 
bank, of which the government can avail itself whenever its wants require.^' 

This *^pattcrn foreign government'* <vould suit Mr. Van Buren extremely well. The govern- 
ment banks here described are very similar to the '•'• Sub-Treasury Govcrntnent Bank ; " only in 
Naples the government receives their own paper in payment of public dues, which the framers 
of our Sub-Treasury Bill refuse to do. Our future Executive will, however, be enabled by itJ 
provisions to avail itself of the specie in its vaults, as leadily as " can'* the " Pattern foreign 
government'' of Naples. The people in this kingdom are miserably poor, and thousands go 
nearly naked, while public officers, princes, priests, and monks, are as plenty as locusts, and live 
on the best of the land. 

5th. Bavaria is a kingdom of Germany, containing 32,000 square miles, and 3,000,000 inhab- 
itants. Munich is the capital of Bavaria, and contains 60,000 inhabitants. 

Mr. Ruedorffer, Consul for the United States at Munich, writes Mr. Woodbury, that "All 
goods which come from foreign countries must be brought to the Custom House, and the dutj 
is paid in Bavarian or Prussian money. The cashier is accountable for all funds that he receives, 
and he has, further, the order to send them, as soon as he has the sum of 500 florins, tp the 
department of the trofisury" Bavaria is ranked, in point of power, among the foremost of the 
secondary governments of Europe. King " Otho,' the present Tyrant of Greece, is a prince 
of the house of Bavaria. 

6th. Sweden is a cold and barren kingdom in the north of Europe, nearly enclosing the 
Baltic sea. It is 1,000 miles long from norlh to south, and 300 broad from east to west; in- 
cluding Lapland, it contains 343,000 square miles, with a population of 3,500,000, Stockholm, 
situated on a bay of the Baltic sea, is the capital, and contains about 100,000 inhabitants. Mr. 
Arfwedson, United States Consul at this place, writes Mr. Woodbury, that "All. kinds of rev- 
enue in this country are collected in Swedish money, casli, either by bills of the Bank of 
Sweden, or in silver." 

*' The cashiers of the different departments, viz. the Custom House, the Post Office, etc., are 
ordered to deposit the funds collected immediately in the Bank of Sweden, at StockholiD, 
against receipt." This is a government bank. 

A woman's wages in this *"forfiign government," is about six dollars a year. It is stated as a 
fiict, that foundered horses are unknown in Sweden, owing to tlieir being kept standing on pe> 
forated boards, without litter. If this is so, the writer thinks it would be well to" Pattern **tftff 
this ''^foreign government," in that respect, as well as in a ^^ government bank.*' Perhapi Mr. 
Woodbury will favor us with some correspondence on the subject. 

7th. Prussia is a large country, lying to the north and east of Germany, a part of whiolK.V 
composed of territories formerly belonginor to Germany. Its government is an obsolete mammnHif' 
It contains 105,770 square miles, and 12,552,278 inhabitants. Berlin is the capltal| aad^quteiqipi 
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in 1803, 153,128 inhabitants. Mr. Wheaton, United States Minister to His Prussian Majesty, 
after stating the different kinds of funds received in payment of government dues, informs Mr. 
Woodbury, that, "At the same time, instead of paying in specie, it was permitted to pay the 
public contributions in the paper money of the government." This paper money the writer 
presumes to be the Prussian Treasury Notes, before alluded to, and which were said to be at all 
times above par, and answer very much in description to what will probably be the currency 
produced by the Sub-Treasury, a bill for which is now before Congress, it is said thaf the 
present ^'•Ahsolvie Momirch** of Prussia is of a benevplent and kind disposition, and that he does 
every thing in his power for the good of his subjects, who, although enslaved, and very poor, 
are better provided for, in regard to public schools, than any people on earth. While JVIr. Van 
Buren is patterning after the *^ foreign government** of this *-'' Absolute Monarch^** in respect to 
his Sub-Treasury^ it would, perhaps, be as well that he should likewi)se pattern after him in some 
other respects, and, in his next annual message, recommend some plan of general educaiiony to 
be supported by the sales of the national doiliain, should there be any balance left after the 
Western States have received a sufficient quantity of the lands to pay them for their aid in the 
two next presidential elections. 

8th. AUSTRIA is an extensive empire, lying in the central and southern part of Europe, 
and consisVing of several ancient kingdoms, duchies, and republics, and contains 300,000 square 
miles, and 2d,000,000 inhabitants. Vienna, situated on the Danube river, is its capital, and 
contains 290,000 inhabitants. In answer to Mr. Woodbury's ^''string of questions,'* Mr. J. 
Randolph Clay, Secretary of Liegation 'at Vienna, has, in imitation of Consul Trist, made him- 
self a decided partisan, and has occupied ten pages in proving the ^reat advantages of the system 
pursued by Austria in the management of its internal affairs, and m the collection and disburse- 
ment of its revenues. His remarks, the writer would suppose, must be particularly grateful to 
Mr. Woodbury and his master. On the very first page, Mr. J. Randolph Clay says, ** The 
collection of the indirect taxes is intrusted to a distinct class of officers. I have not been able 
to ascertain the exact amount derived from this branch of the revenue, but the want of such 
information is of lUtle consequence, as I am told the treasury is not benefited by them, as their 
collection, owing to the GREAT NUMBER OF OFFICERS employed, costs MORE than the 
indirect taxes produce, and it is even asserted that the government would j-ain by abolishing 
them. If it be asked why they are continued, the answer is, that, acting upon the principle that 
a GREAT NUMBER OF OFFICERS employed. in the service adds strength to the STATE," 

— Buonaparte said he was the "state.** — Mr. Ber.t'^' i calls Buonaparte a ^'•great man.** — Quere 

— did Mr. Benton ever dream of becoming the "SiATE.?" — "the government retains the^pby 
a class of FAITHFUL ADHERENTS, who would be thrown out of employment, and left 
UNPROVIDED for, by the abolition of the indirect taxes.** 

Well done, Mr. J. Randolph Clay, you have owned the t.iilli by proxy for Mr. Van Buren. 
" Great number of officers strengthen the state ** — ^^ faithful adherents unprovided for !** Well done, 




seems that even an American, by breathing the atmosphere of serfs and slaves for a short time, 
forgets the sentiments of freemen, and really thinks it a very commendable policy to appoint 

Eublic officers for the express purpose. of making " faithful adherents " of government. It must 
ave been in imitation of this " Pattern^** that the revenue officers at New York, as before stated, 
ha.ve been appointed. Mr. J. Randolph Clay further says, "The revenue is collected at 
Vienna, and throughout the empire, in silver, or in notes of the Bank of Austria, which are re- 
deemable in specie at any time at the Bank of Vienna, or its branches; and the- whole financial 
operations of the empire are under the direction of the Minister of Finance." 

After a long description of the Bank of Austria, and other remarks on the mode of keeping 
and disbursing the public money by the ''''foreign govemmenC" of Austria, Mr. J. Randolpn 
Clay says, "The foregoing remarks will show, that the Ausfrians have, in fact, a 'SUB- 
TREASURY' system, under the control of the Minister of Finance, and that the public funds 
are collected, disbursed, and expended, without the aid of a National bank." 




benefits 

is not one half as bad as is the "Sub-Treasury system" about being adopted 
States. Austria is divided into 12 provinces. In writing of Hungary, one of them, Mr. J. 
Randolph Clay says, " The population is divided into five classes, viz. CLERGY, HIGH 
NOBLES, PETTY NOBLES, Inhabitants of towns, and peasants. Among the great privileges 
enjoyed by the nobles and clergy is that of exemption from all taxes. The peasants, on the 
contrary, are not only deprived of all civil rights, but besides the onerous services they are 
obliged to render to their lords, such as to l(Wor 104 oiU of 365 days, and to pay to the lord 
the i)th part of the whole produce of the land, they pay the tithes to the clergy, and bear, 
together with the inhabitants of towns, (not noble,) all the expenses of the state. The situation 
of the Hungarian peasant is, therefore, miserable in the extreme ; he tastes the very essence of 
oppression — the support of a ffovernment in which he has no voice. The Austrian govern- 
ment is not chargeable with this state of things, as it existed before Hungary was annexed to 
the empire, and the Constitution of the province precludes any intervention of the General 
Government in behalf of the peasantry, without the consent of the diet. The members of the 
diet, being all chosen from the higher orders, cling to their old privileges, and as the burden 
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does not press on themselves, have no sympathy for the peasants. « * * • In TransyWania, 
likewise, only the citizens of towns and peasants pay." 

Mr. J. Randolph Clay says that the Bank of Austria is not a govemm^jU bank.f although he 
admits the emperor appoints its president, to prevent abuses. J. Randolph Clay represents the 
'* Sub- Treasury " system of Austria as being almost perfect, and says that the reason there ii 
never any surplus money in it, is owing to the " immense number oi officers^ a standing arm^y 
and abuses in other departments." 

Venice is one of the provinces of Austria; m which part of Austria, the people are, perhaps, 
as comfortable as in most sections. The writer was in the city of Venice some months since, 
and, in passing over the bridge called the Rialto, he observed in the shop windows, small, square 
pieces of pork, cheese, <S&c., of different sizes, but generally very small, (many of them not 
larger than some of our hungry office-seekers woula swallow at one mouthful,) there being a 
label attached to each, with the pride affixed. 'The price marked struck tlie writer as being 
very low, supposing it meant so much a pound. His interpreter, however, informed him it was 
the price of an ounce, there being but few who were able to purchase such luxuries by the 
pound. An ounce or two of pork would grease bread enough for a large family. Venice is 
mostly intersected by canals, answering to streets, and boats called gon,doluSy are used to convejr 
people to different parts of the city. Having engaged one of these boats, and observing the 
boatmen to be eating their dinners, the writer requested his interpreter to tell him what it coa- 
sisted of. Without ceremony, they showed him all thev had, which consisted entirely of Indian 
corn bread, made of a small kind of yellow corn, or maize, common in Italy. They had nothing 
to eat with it of any description; and yet these men were considered among the most favored 
class of the Venetian laborers. 

The Austrian currency is composed mostly of adulterated silver, with so bad an alloy, that, in 
counting a small sum, the hands are rendered quite black. To get tliis exchanged into pore 
silver, a large premium must be paid. It has been stated by the advocates of a specie currency, 
that its introduction would prevent losses by internal exchanges. This is a great mistake, at 
least so far as the writer's experience in specie countries enables him to judge. In an expend- 
iture of a few thousand dollars in specie countries, the writer lost more by exchanges, than he 
had done in the United States on a business amounting to many hundred thousand dollars, 
previous to the war on the banks. Gold is always at a standing premium in France and Italjr, 
one and a half per cent, over silver, on account of the convenience of carriage and keeping; 
and, until bankers had established a correspondence throughout Italy with France and England, 
robberies and murders were of constant occurrence on the highways, owing to travellers being 
compelled to have so much specie with them. The plan adopted now by strangers who visit 
Italy and Austria is, to deposit their funds in London or Paris, and obtain from the bankers m 
those-cities circular letters of credit, addressed to the various bankers on the route tliey intend 
pursuing. And at each town of importance they get what money they immediately require, for 
which they pay the current rate of exchange, which varies weekly, and also a banker's com- 
mission of one per cent., and frequently some other trifling charges. If, again, gold is taken, 
which is often necessary, one and a half per cent, additional premium must be paid. Since the 
adoption of this mode of providing funds by travellers, robberies are of rare occurrence. If our 
delicate rulers were compelled to receive their salaries in a specie currency, similar to that of 
Austria, they would find their hands would be more soiled with its handling than they are by the 
"filthy bank bills " they jtretend so much to despise. 

Trieste, on the Adriatic sea, is the principal seaport of Austria, from which immense quan* 
tities of rags are exported to England and the United States, as are also a great manj^ from Italy. 
There are two reasons for this; one is, that Italy and Austria are almost exclusively specie 
countries, and therefore the rags are not needed to make <* rag bills; " another reason is, that the 
people are so oppressed and ignorant, that they use no books or paper for scarcely any purposes. 
It is said to be a fact, that the rags which are brought from these specie countries, require twice 
or thrice the washing and cleaning before being manufactured into paper, that those do that 
are collected in the United States or in England, where the ^^ false system'' of credit exists. 
The fact is, rags are rags in specie countries. The people are so poor, that they wear their 
clothes as long as they will any how hang together, and long afler they will bear washing. In 
many provinces of Austria, the farmers, called serfs ^ belong to the soil, as it is termed, on which 
they stay, and are sold and transferred with the laud. Upon the whole, the writer is of opinion, 
that the " pattern " ^^ foreign government" of Austria, would be in greater favor with Mr. Van 
Buren and his ^^ faithful adherentSj'* than with the peovle of the United States. The Austrian 
"Sub-Treasury system" does not, however, admit of^an issue of as m^my transfer and other 
drafts, necessary to make a circulating medium, as Mr. Van Buren would like. That difficultv 
is, however, completely obviated by me bill for a treasury bank, now hefore Congress, which 
has been rejected by the people and their representatives three different times, but which will 
now probably be carried into effect, " despite their lamentation.'* 

9th. France is a large country in Europe, 593 miles in length, and 420 in breadth, and contains 
.197,400 square miles. In 1820 the population amounted to 30,451,187. Paris is its capital, and 
is situated on both sides the Seine river, and contained, in 1831, 774,338 inhabitants. France 
was mostly in the possession of the Romans for some centuries after the Christian Era. From 
450 to 452 it was ravaged by the Huns under Attila, who was defeated by MerovoBus at Orleans, 
with tlie loss of 200,000 men. In 492 Clovis was crowned king, and was the first .of a race d 
17 kings. In 737 Charles Martel became king. In 752 Pepin was crowned king, and was tha 
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first of a race of 13 kings. Pepin was sacoeeded by Charlemagne the Renowned, crowned in 
800. In 966 Hugh Capet became king, and was the first of a race of 14 kinffs. In 1334 the 
crown dcvolyed on Philip of Valois, who was the first of a race of 7 kings. In 1498 it devolved 
on the Duke of Orleans, ihe crafly Louis the Eleventh, who very much resembled Mr. Van 
Buren in his mansavres, and was the first of a race of 6 kings. In 1589 Henry of Bourbon 
was crowned king, in whose line it continued until the beheading of Louis the Sixteenth, on the 
21st of January, 1793. A republican form of government was now attempted, as well as its 
handmaid, a paper currency ; but the people lacked sufficient virtue and intelligence to sustain 
either, and in 1603 they elected Napoleon Buonaparte Consul for life, who managed to have 
himself proclaimed Emperor of France, in May, 18U4. On the 3d of May, 1814, Louis the 
Eighteenth ascended the throne. In 1824 Louis died, and Charles Philip, Count of Artois, 
was crowned king. In July, 1830, he was expelled for encroachments on tlie rights of the 
people, and Louis Philippe has since reigned. The government of France, at present, approaches 
nearer to that of England, than any country in Europe. During the military despotism of 
Napoleon, a specie currency was adopted and supplied by the plunder of nearly all of the sur^ 
rounding nations, including the churches of Spain and Italy, from which immense amounts of 
gold and silver were obtained for coinage. But, although the laws for the collection of tlie rev- 
enues in that currency is still nominally in force, custom has abrogated them, and (Switzerland 
excepted) France stands now next to England of aiiy country in Europe, as regards the liberality 
of her institutions. Mr. Daniel Brent, United Sfates Consul at Paris, writes Mr. Woodbury, 
that '* The. revenue in France ought to be universally collected in specie, and if the accountants 
take bills, &c., they always do ^t at their own risk." « * » « * 

" The Treasurer is the only keeper of the public fnnds. Until lately, there was no surplus j 
but now there is a heavy one, which is deposited at the Bank of France, and for which it does- 
not receive any interest, although the bank has tlie enjoyment of the moneys* — an old " monster " ! 
Mr. Anderson, Secretary of Legation at Paris, writes Mr. Woodbury, that "The hank notes 
of the Bank of France ar^ regarded as drafts on Paris." " When there is a want oi paper on 
Paris, the receivers general forward their surplus in specie by tlie stage lines." 

A large standinor army is kept in the pay of the government of France, on a plan somewhat 

similar to that lately proposed tor the United States by Mr. Van Buren, through his " wmf," the 

Secretary of War; and the plan for which, the writer has no doubt, has emanated from Thomas 

H. Benton, who looks forward to the timewhcn he sliali be able to perfect and control both it 

and the public purse — and thereby make himself the ** grefit man^'' and Emperor of a Western 

Empire, in imitation of Napoleon Buonaparte, whose character he so much venerates, and so 

often alludes to. Mr. Benton, however, will never make a Buonaparte; although he may a 

Robespierre, should circumstances favor the full development of his schemes. — The people of 

France are perhaps better off tlian any Continental country in Europe except Switzerland, but 

they are nevertheless generally very poor, and not to be compared with the same class, in 

America, in point of the enjoyment of the comforts of life. The price of labor, on an average 

throughout France, is at the present time from 10 to 16 cents per day, and the laborers board 

themselves. — They of course can afford to eat but little animal food. The farmers and laborers 

wear shoes made of wood. Interest of money is from four to six per cent. Calling the average 

rate five per cent., and the average day's labor and board 13 cents, and it will require 192 days' 

work of a man to pay the annual interest of 500 dollars, while, in America, calling the rate of 

interest G per cent., and the price of labor and board one dollar per day, 30 days' work and board 

of a man will pay the annual interest of 500 dollars — showing the American laborer to be better 

off, by more than six fold, than the French laborer. This rule of interest, and price of labor and 

its product, is perhaps the most correct standard to test the comparative advantages enjoyed in 

any country, as regards the capitalists and the productive classes. 

The expenses ofthe French Government in 1831), amounted to 979.362,224 francs, or nearly 
2DO,000,0(K) dollars, which was 500,000 dollars more than the revenue for the same period. This 
would absorb the products of about 1500,000,000 days' labor of the productive classes — while in 
the United States the same sum would require the products of only 200,000,000 days' labor, being 
l<»ss thin one sixth part the labor that'is required in France tb pay the same amount. — The day 
laborer in France probably gives not less than two days' work out of every three, for the support 
of jrovernment and an idle aristocracy, and for the Use of capital — but that is nothing compared 
witn what they give in some others of Mr. Van Buren's " Pattern " " Foreign Governments.'* 

The average price of manual labor in Sweden is about 12 cents per day, and the laborer boards 
himself. In the Gefman States, it is something less than in France. 

10th. Groat Britain and Ireland are two islands, lying on the western coast of Europe. 
Great Britain comprises England, Scotland and Wales, and is 580 miles in length and from 80 
to 3(>0 in breadth. In 1831, Great Britain contained 13,8i)4,.'>71 inhabitants. Ireland lies west 
of Great Britain, from which it is separated by the Irish sea and St. George's channel, and is 
300 miles in length, and about 110 in breadth, and contained, in 1831, 7,734,3(15 inhabitants. 
Those two islands constitute what is called the Kingdom of Great Britain and Ireland. The 
totnl popnhtion ofthe British Empire thn)ughout the world, includinjr all its colonies in Europe, 
Asia., Africa, New Holland, and America, amounts to about 150.000,000 inhabiiaiits. London, 
silxntpd on the Thames, is its capital, and contained, includinfj its suburbs, in the year 1700, a 
population of 674.350. In the year Ic^OO, one century later, it C(mtained 907,448 inhabitants; 
and in 18 ?l, it contained 1,474,069 inhal)itants. Loridon may trulv be said to be the centre 

Eoint or henrt of tJie world's commerce. When England rotnmonced encouragring and fostering 
er present credit and protective policy — called "** Acr /o/^e system'' by Mr. Benton, (who 
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probably put the same phrase in the mouth of Mr. Van Biiren,) it was denounced by some of her 
statesmen — who predicted the most disastrous consequences, especially to commerce, from its 
adoption. So far from these predictions having been fulfilled, that apparently little insignificant 
Island Kingdom, at this time, probably engrosses a greater amount oithe commerce of the world 
than all ot tjie other nations of Europe combinod — and together with the United States of 
America, the only other country on earth where credit and Banks exist to any extent, probably 
engrosses more than one half of the world's commerce. These are the two countries which are 
said to be laboring under a ^^Fahe Systemj" ruinous to commerce, manufactures, and agriculture, 
— but which, with a population (excluding colonies) of less than 40,000,000, now possess more 
shipping, more manufactures, and export more products than all the nations of the world besides 
combined, containing an aggregate population of more than 800,000,01)0, and nearly all of them 
enjoying the blessing of a specie currency, and free from the buraens imposed by a " False 
System." The man who will wilfully adopt theory for such experience, is worthy of being a 
supporter of our present " pure and virtuous " administration. The writer has no doubt that 
such men as Mr. Buchanan, Mr. Walker, and Mr. Woodbury, know no better than what they 
say on tiiese subjects, owing to a want of sound sense and general information — but it is not so 
with those prime movers, Messrs. Kendall, Benton, Blair, and Co. They well know that the 
measures now in progress at Washington, are calculated to produce the directly contrary effect 
they pretend, and that if carried out they will reduce the people of this country to a level with 
those of Continental Europe — while at the same time, tliose attached to the government will 
be elevated to the same position as the aristocracy in those countries. As has been before stated, 
the people of Great Britain are at this time laboring under many heavy burdens. Besides their 
industry being taxed for the support of an established priesthood, a hereditary nobility, and of an 
expensive government, they have to pay the annual interest of an enormous public debt, which 
on the 5th of January, 1839, amounted to X761,347,690, or' f 3,654,468,912, the annual interest 
and charges on which amounted at that time to 137,210,410 dollars. This debt was mostly 
contracted during the long war with Napoleon, when England (with most other European coun- 
tries) was striving for her very existence, and was not only obliged to support her own share of 
the general war, but was also necessitated to subsidize many of me impoverished specie countrks 
on the Continent, to enable them to sustain themselves. So far from the magnitude of this debt 
proving the protective and credit policy of England to be a ** false system," the ability she 
possesses to yearly pay its interest goes to prove the direct contrary. — The revenue of Great 
Britain for 1838, from all sources, amounted to $250,197,460, and her expenditures, including 
interest of the public debt, to 252,318,187 dollars — being about 50,000,000 dollars annuaDj 
greater than that of France ; notwithstanding which, the English laborer is in much better 
circumstances than the French, or any other laborer in Europe, with perhaps the exception of 
those of Switzerland — although, when compared with tlie same class in America, they appear 
miserable indeed. In England, the price of labor is full double what it is in France, while the 
expense of living is only about one quarter greater. It is considered that a Sovereign or $4,S5 
cents, will pay for about as much in England as a Napoleon, about 4 dollars, will pay tor in 
France — as regards the necensary articles of consumption. 

In travelling through England, the stranger is forcibly struck with the ffreat indications of 
wealth he sees in every quarter, and the neat appearance of the cottages ot the poorer classes, 
and the air of comfort they possess. Notwithstanding the great amount of suffering and priva- 
tion which there undoubtedly exists, owin^ to the provision of the poor laws, beggars are seldom 
seen, and almost every person met is comfortably clothed. There are no doubt many ipdivido- 
als suffering under deep privations, who are unconsciously passed by the stranger, and who 
manifest no signs of their real situation, from a laudable sentiment of pride, possessed by the 
poorer classes of the English in an eminent.degree, and which sentiment is cherished and fos- 
tered by the national institutions. This pride is not without its benefits, and is no doubt fre- 
quently the means of sustaining many, for whom the world would otherwise prove too hard, and 
whose spirits without its aid would break down under the load they are necessitated to bear. To 
con6rm this, the writer will relate an anecdote,which he is well aware will scarcely be believed bf 
many, but which is nevertheless strictly true. Some months since he made a hasty tour through 
a considerable part of England, and a small part of Ireland and Scotland. In Ireland, the people 
appeared to be as badly off as in any Continental country he had seen ; but it was very different 
in England and in Scotland. In Edinburgh (in Scotland) the writer purchased a pair of boota, 
and had those he had before worn done up in a bundle and thrown into the post chaise, intending 
to give them to the first person he saw whose appearance indicated need of them. He was anxioni 
to get rid of them as soon as possible, as it was the custom to change these post chaises every 5 
or 10 miles, and all the baggage consequently was changed at the same time, and there was be- 
sides but little room to put it. From Edinburgh he proceeded through the south of Scotland to 
Carlisle, in the north-west of England, and from thence through Kendal, Preston, Manchester, 
and Leeds to York — stopping several nights and some days on the route, and travelling several 
hundred miles — durinor which time he did notsee one man, to whom he dared to offer the boota, 
(so comfort'ibly were all clad,) for fear of wounding his feelings ; and he at length threw them 
out of a railroad car whilst in rapid motion, opposite a person who was silting m a despondine 
attitude on a fence near York. This circumstance is more singular as the country passed through 
comprised many >.ianufacturing districts, where the greatest amount of fiiilli»ring prevails, lo 
Fraiice, tlie writer could not hiive proceeded one stage before he v 'uid nave been surrounded 
by begorars, whose supplicant looks, and desolate appearance, would have afforded him ample 
proof of their destitute circumstances, and of their consequent readiness to have received the boots 
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And in Italy not a man scarcely could have been met, unless he was a prince, a priest, or a gov- 
ernment omcer, who would not have run tlie risk of his life to have obtained them. 

Mr. Thomas Aspinwall, United States Consul at London* writes Mr. Woodbury that — " The 
revenue is collected at the port of London in coins of the realm, Bank of England notes and 
Exchequer bills, by direction of the Lord Commissioners of the Treasury. Exchequer bills are 
never paid in, unless when at a discount in the market. Payments to tlie amount of five jwimds 
and upward, are almost exclusively made in bank notes, and smaller payments in coin." 

" The Bank of England is by law the Banker of the government, and the principal depository 
of the revenue of Great Britain. It is responsible for the safe keeping and for regularly account- 
ing for all public balances, for- the integrity and fidelity of its own officers, but not lor loss by 
civil commotion." — Again Mr. Aspinwall says — " Bank notes being a legal tender throughout 
the Kingdom, payments may be required in them, or else in coin. But in point of fact, payments 
are generally made in whatever happens to be the ordinary currency of the place." 

This it seems is the mode adopted in collecting and in keeping the public revenues of the great- 
est commercial, the greatest manufacturing, the greatest agricultural, (in proportion to its terri- 
tory,) and the wealthiest nation on earth — collecting and disbursing yearly revenues to at least 
twelve times the amount received in the United States — and that too without the cost or loss 
of a penny, and without the intervention of *' Iron Safes," " Vaults," sub- treasuries, " imprison- 
ment, galleys f or death." 

It is this system being practised, by the British government, and which is nearly or quite simi- 
lar to that formerly practised in the United States, which has called. down such anathemas on 
the ^^ false system " of that country as well as our own, from such men as Thomas U. Benton 
and Martin Van Buren. 

Let us pause and ponder for a -moment, and ask how it is, that those two nations, that are thus 
burdened by these ^' false systems," which are so ruinous to trade, to commerce, to manufacto- 
ries, to agriculture, and to the welfare of man, should have happened to lake the lead of all the 
nations of the earth in respect to them all .•' — What advantages does England possess over other 
nations of Europe, excepting in her institutions.? What advantage does the United States pos- 
sess over other nations in America, excepting in her institutions 9 Destroy them, and we shall 
soon be reduced to a level with others. It is the institutions of a country that, in a great meas- 
ure, form the characters of its inhabitants. It matters but little what may be their descent. 
Bring a hundred children frpm all parts of Europe, from England, from France, from Spain, 
from Italy, from Russia, even from Turkey, and let them be brought up in New England, and 
tliey will become Yankees. On the contrary, carry a hundred children from New England to 
Itaiy, let them be brought up, or grow up, or come up with the children of that country, and 
they will, jn their habits, become Italians. Their variety of dispositions would be manifested in 
Ways congenial to the institutions of the country in which they live. The nobler and better 
tonalities of their nature would be crushed in Italy ; and the poor boy who, when brought up i? 
the genial moral climate of New England, would have been an ornament to his country, and a 
blessing to mankind, in Italy might perhaps have been a mendicant in the streets of Rome. The 
character of our people will be assimilated to that of the people of other countries, very much in 
proportion as we adopt their institutions. 

In the United States, political power is to be reached by a great profession of love and regard 
for the People. In Rome, political power is only to be acquired by great professions of superior 
sanctity, and of veneration for the Deity. 

Martin Van Buren -and Thomas H. Benton were educated in the United States. Their ruling 
passion was the love of power — to acquire which, their lives have been devoted to intrigue, ana 
the study of the prejudices of the people, and of the best modes of deceiving them. Had these 
same men been educated in Rome, the same ruling passion for the acquisition of power would 
have impelled them to have become hypocrites in religion, instead of hypocritical " lovers of ike 
pevple,'' and they would probably have been among the most zealous of the Popish monks — 
walking perhaps barefoot to the Church of St.- Peter, and kissing the worn out toe of his statue 
— or kneeling by the hour before the hundred dim lights that ever burn over the shrine where that 
apostle's ashes are said to repose. Thus by means of the same crafty and intriguing disposition, 
but developed in a different shape, instead of being made President of the United States, Martin 
Van Buren would have probably been elevated to the chair of the Holy Apostolic Father, and 
would have been a Pope at Rome ; and that demure, and humble monk of the order of St. Fran- 
cis, Father Benton, steeped in sanctity, his shaved head wrapped in a cowl, clothed in sackcloth, 
and encircled by the coijd of his order, would have probably been his successor. This is 
not romance — all whx) have studied human nature enoufi^h to understand how the same pro- 
pensities exhibit themselves under different circumstances, will acknowledge the truth of the 
foregoing remarks. 

There is a small bird in New Encrland called a quonqueedle. The same bird is known in 
Pennsylvania, with a different plumage, as the reed brird. In Carolina, it ajrain shifts its plu- 
nia'jre,and is known as the rice bird ; and in England, it is still of a different color, and called an 
ortolan, where it becomes a dainty dish at the tables of the great. So with men, they change 
their character not only with the climate, but with their institutions, and some will chancre their 
character as readily as does the quonqtieedle its plumafre. Martin Van Buren, f»r instauf^e, is a 
Quonqueedle when addressing himself to the interests of New England — a Reed bird to Penn- 
sylvania — a Rife hird to the Southern States — and he was a most delicate Ortolan at the tables 
of the Aristocracy in England. 
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Mr. Van BurerCs " Foreign Government " " Patterns '* concluded — tmth some Ue- 
marks respecting Mr, Van Buren^s, Mr, Benton\s, Mr. Calhoun*s, and Mr 
Walker's FA VORITE PA TTERN, the Island of Cuba. 

The writer has in previous communications given a hasty sketch of some of the prominent 
features in the seventeen European " Patterns," furnished the people of the United States bj 
Mr. Van Buren and his " wm£," Mr. Woodbury. — Beside th(3se there are some other "/oreiaii 
governments'' existing in America, and included in Mr. Wocidbury's returns, not yet rehearsed. 
— These are — 

1st. Mexico is a country of North America, and contains 1,700,000 square miles, and 7,000,000 
inhabitants. Mexico was formerly a province of Spain, and was conquered by the infamous 
Cortes soon after the discovery of America, who committed the most unheard of cruelties upon 
the poor Indians. The city of Mexico, situated on Lake Tezcuco, is its capital, and formerly 
contained 80,000 houses. The only commentary necessary to make on this ^ pattern ** of Mr. 
Van Buren's will be simply to state, that Mr. John Black, United States Consul at Tampico, in- 
forms Mr. Woodbury that the revenue is collected in specie, in certificates of salaries tmilDgoth 
emment drafts j and also he says, '' Great abuses exist, which never have been attempted to be 
removed, and more especially among the military men, Wtko have charge of the miUtiry chests. 
* * * It is generally supposed that too many individuals are interested in the aboaes to have 
them easily abolished." So much for the Mexico ^' Pattern,'* which is probably enough. 

2nd. Brazil is a large country of South America, containing more than 2,000,000 square toiks, 
but thinly peopled, and was formerly a province of Portugal, to which the Royal family fled in 
1807, since which its court has been established at Rio Janeiro, its capital. Mr. George M. ^a- 
cum, our Consul at Rio Janeiro, writes Mr. Woodbury — " The revenue iisi collected in gtfvemmeri 
paper, and fractional parts of a milrea are to be paid in copper coin. There being no banks of 
issue in this empire, that formerly existing and chartered by King John the Sixth being entiniy 
for the convenie:ire of the treasury ^ on its charter expiring some years ago, the Government, being 
indebted to Tnorethan the amount of its issue of paper, assumed the notes of the bank as a govern' 
ment debt, and they form now, wi^h a copper coin made bv government, the only circulating me- 
dium of the empire, and are not redeemable in specie on demand, although thev so read." 

Mr. George R. Foster, our Consul at St. Salvador in Brazil, informs Mr. Woodbury that the 
revenue at tnat port is collected in what he calls ^^ paper money,'' being, as he says, ** treasMfif 
notes," bearing no interest, which have a general circulation throughout the provinces, and notes 
of the late Bank of Brazil, which latter the Government have assumed, and are now about call- 
ing in." It is evident that Mr. Van Buren has already adopted the *^ foreign government" d 
Brazil as a ^^ pattern," as it regards '^ treasury notes," and if the writer is not much mistakes, his 
measures will soon render it necessary that we shall adopt its '' copper coin " currency also. 

3rd. Uruguay, a small republic of South America, of which but little is generally known, ex- 
cept that Montevideo, its capital and principal seaport, is a place of some trade, and is situated on 
the river La Plata. — The writer thinks this republic is constituted of what was formerly called 
the Banda Oriental, but is not certain. Mr. R. M. Hamilton, our Consul at Montevideo, writes 
Mr. Woodbury — " That the revenue of this republic is collected, part, say nearly one third, in 
cash, (Spanish and Portuguese gold and silver,) and the balance in the acceptances of the im- 
porter, payable in six months, but endorsed^by other respectable merchants, for the dattes on all 
foreign goods liable to the same." 

4th. Equator, (or Equador,) a small republic lying on the Pacific ocean, in South America, of 
^ which the writer does not know any thing, and cannot find any one that does. Mr. Sweetzer, 
Consul at Guayaquil, (which Mr. Woodbury puts down as being in Equator) writes Mr. Wood- 
bury — *' The revenue in this republic h collected in gold, silver, and government paper. The 
Congress directs the proportion of each." 

5tn. New Grenada was formerly a province of Colombia, which was until lately an extensive 
republic of South America, lying along the Caribbean sea, and consisted of the former Spanish 
Provinces of New Grenada, Caraccas, and Venezuela, and contained 1,200,000 square miles, and 
3,000,000 inhabitants. Bogota is, or toas the seat of Government, and was formerly the ciq>ital 
of New Grenada, and then called Santa Fe. Its population amounts to 40,000. Colombit was 
formerly divided into 12 provinces. Mr. Joseph Ayton, Vice Consul at Carthagena, a seaport 
of New Grenada, writes Mr. Woodbury — " The revenue is collected in macoquina, or curren- 
cy; difference between currency and Spanish milled dollars, at present 9 to 10^ premiamm 
favor of the latter. * * * Finance is so little understood in this country, that neither pamphlet 
nor book is published on the subject." 

Cth. Venezuela was also formerly a province of Colombia. Mr. Benjamin Renshaw, United 
States Consul at Laguira, a seaport in Venezuela, writes Mr. Woodbury — "The revenue iscol- 
lect("d in cash or promissory notes, with sureties of three and six months, payable in cash, ac- 
cording to the magnitude of the sums, and under the direction of the department, at the seat of 
Government, as established by law of the Congress of Venezuela." — These are the last of Mr 
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, Vain BMren'a** foreign government** "patterns," with the exception of the Dutch province 
of Surinam, and the Spanish piovince, the Island of Cuba — which last tlic writer will inako 
some remarks concerning, from the circumstance that it lias been held up for imitation as u 
u PATTERN " superior to any other on earth. 

Cuba is an island in the West Indies, belonging to Spain, and is about 760 miles in length and 
75 in breadth, containing more than 513,000 square miles, being nearly as large as all the a'lx New 
England States combined, and possessing greater advantages in soil and climate than almost any 
country on earth. It produces, in abundance, almost every prothict known in tropical rogiona. 
The population of this island is about 1,000,000. Havana is its chief seaport and capitul, and 
contains about 80,000 inhabitants. 

Mr. Consul Trist, as before stated, has occupied nearly severity pages, in his replies to Mr. 
Woodbuty's questions, in which he eulogizes the benefits of a specie currency to the skies, and 
cites the prosperity of Cuba as a positive proof of its superior advantagiMi over any other species 
of currency. By examining his lenglhv and irrelevant returns, the reader will perceive the 
source from whence uiany of our learned members of Congress have drawn their principal argu- 
ments in favor of a Sub-Treasury, being copied from Mr. Trist alinoat word for word, and the 
reader will be convinced that they have viewed those countries as being most important, about 
which our consuls have written the most. In fact, that source of information would appear to be 
the only one they possess with regard to them. The tone and character of Consul Trist's re- 
marks carry conviction to the reader's mind, that he is a man entirely unacquainted with 
business, and who imagines himself to have found a '^ mare's nest,'* as often as he is informed of 
the mode pursued by business men in the most common and daily transactions of lifei 

Consul Trist writes Mr. Woodbury — 

•* Tho income of tho public treasury is rollectrd oUorrcthcr in f^old and silver coin, * * * The vnnit or place of 
«afe koeping u teeured by three locka ; tho keys of whicii ore sovorally in the custody oftlio Secrctarti of the Juteadm- 
ejf, the accovMtant remfralf and tho treasurer genend, who iirc forbiihlon to intrust their koys to euch othor, or to any 
person not Bpecitlly designated by law, for cases of sickness, under any pretext whatever." 

Mr. Tfist says, the public funds are paid out in the ssune identical gold and silver coins received 
in payment of the revenue : ^^ nothing else.** « * » * 

** Funds are transniitted to tho seat of govornmrnt, or from any point of tho island to another, blmnitt always by 
means of bilb of exchange, bou;i:ht of raorchanis at tho premium or the discount of tho day. Remittinres of Kpcie nre 
of very rare occurrence, and happen only when ^ufi; hills caiiiiot ho prorured on favorable forms. Such remittances are 
always insured ; when by I.md, they nre under tho protection of a guard ; when by He:i, under the cu-tomary s:ircgu:ird.i 
of commerce. If the amount bo eoDsidorabJo, th') navy de|>artni»nt furnishos u vessel uf war, the cuinm:iudo>r uf which 
receives one half per cent, for tlio trouble and responsibility attending his charge." 

Mr. Trist says, there is no currency known in the blessed Island of Cuba but gold and silver 

— and from his foregoing remarks, it is evidently emphatically a specie country, aiid that the 
agency of " moral character** is no more rolled upon as a security for tlie safety of the public 
money, intrusted to the three key keepers, than it is in the provisions of Mr. Van iJuren's plan of 
a Sub-Treasury, by which the rresident is made the keeper of the key keepers, and of course the 
money must be sale. Mr. Consul Trist, in speaking of the credit in Cuba, says, " Her leet rest 
not on a quicksand, but upon aroc/c;" and alter describing the great amount of imports and ex- 
ports of the island, which, he says, in the last year (1j537) amounted to §12*2,040,357 of imports 
and $20,345,407 of exports, (a lui nous excess of imports, as Mr. Walker would say.) thus compla- 
cently soliloquizes — 

*' These are tolerably sure cvidonccf of a stato of active industry and prosperous credit. Nor are they l-ss iteatlg 
tlian active. They exhibit no Hltern.itions of feverish excitement and proHtr.itiun, now riting to the energy of d liriuin, 
now sinking to correspondent enorvution. — The sudflon 9topp:i4o of tho eurrjiit of busine.*;" in all, or in ;niy on", of it4 
brunches, is a thing as absolutely unknown in \hU island us the freezing of il4 rivers ; nnd its inhabitants posdr>s!) as 
little knowledge of the onu phenomenon as they do of the other. Nay, less : for they not only read und hear of tlio 
freezing of our w^atcrs, as they do of those monetaiy jirodigies in which tho streams of industry nnd credit become ar- 
rested m the«ame way, and witli ccpal suddcnnoi^A ; but, by means of tho ico whieh our country send.s liitlutr, they can 
form n cleur conception of the one wonder, nnd of all tho horrors of navig.ttion among its whirling and cru>«hiug masses, 
whiln no such means of knowledge c.in be brought home to their sen$)os and feelings in regard to the other. Ico can 
reach here without thawing ; but there is :i charm about the island' which repels tho transmission of any specimen of 
tho industry and credit freeiitiff process, or of the currency rot, which defies their introduction, bo.it in the evcr-so-little 
quantity that would be necessary to enable its inhabitants to feel what sort of thing they are." 

Happy people, who live on the Island of Cuba ! who can realize the freezing of water 
and its dangers — but whose country possesses a " c/tarm " that prevents them from feeling 
what sort of thing a credit freezer is, or a " currency rot.** Mr. Consul Trist then proceeds in his 
eulogy — 

" I am here indulging in no exaggeration. It is tho literal truth ; and for the proof that it is so, I refer to the testi- 
nony of the leading merchants of ail nations established here, which form^ a portion of the documents accompanying 
this letter. It is strictly and literally true, thnt srch a thing as a monetary convulsion is ab.wbUcly uyiknown in any part 
of thiif island, which covers an area of about forty-three thousand square miles ', has a line of sea-coast of alwut sixteen 
hundriMl nii[<<s ; has nine |)orts open to forei^rn commerce, one of which is, * as a commercial city, second to none in the 
now worl.l. New York only excepted j' his a population amounting to about <me million of souls, who, in the list year, 
muintaino'l a foreign exporting and importing business cxcocii'wc^ fiirt>j-t!ire.e millions of dollars, uftcr paying tuxes to an 
amount which, in the year 1827, (when its ex|>oiting and importing business fell something short o\' thirty-two millions,) 
exceeded fourteen millions, and the rnte of which has not since decreased ; and tho government of which is un absolute 
mon.irchy, maintained by the bayonet.'*^ 

This specie currency, it seems, is maintained by the " bayonet,** as well as that of the specie 
countries liefore described in Europe. The taxes are also considerable, by Consul Trist's account 

— amounting to a mere trifle less than the whole exports of the island. This, as before stated 
by the writer, is another specie feature, in most European countries. 

7 
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Consul Trist further aays — 

** The recent convulsion, in which the whole business of our country, from the city of New York to the remotest 
villogr? in the West, e.\hi')itc(l the spect::cle of chaos como aifain, wus literully unftlt Inere. None but the mercantile 
class itnow Ihnt any thing had happon<>d ; and of that class, it did not occasion a moment's uneasiness to any, except 
those whose stability doiiomU'd upon the punctual fultihnent of engagements by merchants in the United States or in 
Great Britain. Beyond ihorte, and the fi.-w others who may have dependerl upon credit facilities from thetn, I do not be< 
licvu tlmt the btisinuss of u single man in the island was so much a^i scnsil)ly si.ickoned by it for a single day, or that a 
einglo individual received or spent one dollar the Icsh, or so much as ever dreamed that any thing waH,tho matter. 

*^ Fur evidence upon this point, ffom persons fur more competent to give it than 1 can be, I again refer to the accom- 
panying documents. They attbnl proof of the fact. To estimate the furcc of that fact, it is necessary to take into 
consideration ihe extent and intimacy of the commercial connection between the two countries. Of this a conception 
may be conveyed in a few words. Of the two thousand Jive haiulrtd and tioenty-four vessels of all nations, i^^panisk 
included, which cutored the ports of the island from other paits of the world, during the last year, one tkouaaiid thru 
hundrtd mid nineteen were Americans." " 

Wonderful and astonishing incident, that the people of this ^[.charmed*' island should not 
have been affected by tlie monetary convulsion of a foreign country, only so far as its citizens 
were connected with it by commerce ! Wlien will the world's wonders cease ? Consul Trist 
has found a ^^ mures 7iest" indeed; and Mr. Benton and Mr. Walker should have an especial 
coninrittee appointed in the Senate, to ascertain the secret '-^ charm*' that protects the happy 
people of that favored island from feeling the monetary convulsions of other nations farther than 
they are connected with them by commerce. Verily, Congress should vote Consul Trist a gold 
medal for his information. 

It seems also, by Consul Trist's statement, that, notwithstanding the ^^ false system " of the 
United States, which is so prejudicial to commerce, still that miserable and burdeiud republie 
owns more vessels employed in the Cuba trade than all the world besides. An4 yet the writer 
will venture to say that not one of these vessels, if built in the United States, was paid for in a 
specie currency. How the poor ship-carpenters must have been cheated by the banks • 

Consul Trist further says — 

'^ Now, then, for two other facts, regarding the two most prominent and controlling, if they be not the only, csuiei, 
that ate of u nature to exercise any such influence. Here, on the one hand, is a vic.luUic currency — an exclusive metil- 
lis i-urrency ; and here, also, on the other bund, exists un absolute wonarchij^ matntaiued by the gleam of the bnyontl, 
as const -ntly in tiie eye of every individu-l a^ the rnys of the sun or the moon ; and the lending, ull-ccmpreheiisira 
char.ctt-rislic of which i^, that it rea^'uhites every thing and every niun, to an extent that is literally incoitceivaldeto 
an Ameri un ciii/.en. These nre two things which exist here, in company with the flourishing commerce, fseilhef 
of them essentially inimical to it? Is thin the nature of the metallic currency? If yea, then must its prosperiijbe 
due to the counteracting ollicacy of the despotism. On the other bunil, is the latter essentially inimical to industry, to 
enterprise, to credit, to commerce? If yea, then must their prorfperuus state be owing to the iniluencos of the metul- 
lic currency ; and these, so fur from being essentially inimical to it, cannot possibly be otherwise than |M)!*itively s-'iln- 
t.ry, and that, too, in so eminent a degree, ns, after expending upon the counteruction of the evil influencesofa 
despotic government u portion of its eHicacy con)monsurate with their scope and intensity, to have enough rumaiaing 
to uiford them all the positive aid which it is in the nature of currency to uiford." 

The people of the United States were led to believe the United States Bank was quite a 
regulator; but Consul Trist seems to think they can have no idea of such a '■'' rcfruiatMr" v 
"regulates every thing and every man" in this ^'-charmed'' Island of Cuba, which is Mr. Vtt 
Buren's, Mr. Woodbury's, Mr. Benton's, Mr. Calhoun's, and Mr. Walker's beau ideal "/w».'/eni" 
for America. Verily, when Mr. Benton gets his stiinding army properly organized, he will ahoir 
the people of the United States tliat there is nothing like *' the gleam of the bayonet constmUly in 
thA-eyC' " to rea^ulate every thing and every man. 

Mr. Consul Trist thus proceeds : — 

** Such is the alternative presented by the facts of the case, considered solely in itself, and with regard to one point 
— the essential comp itiltility or incompatibility between a mf-tallic currt-ncy ami a flourishing state of industry, credit, 
and commerce. In this altern'ttive,«he judgment of the n ost pondering American citizen can experience but littk 
hesitation. Wo may now con)p:ire the facts of this case with tl.ose of another, v.ith a view to another ppint. 

*' In the one case, we see n flourishing commerce, and that flourishing commerce accompanied with un ahsolule 
exemption from monetary convulsions or disturbances of any kind or degree uh ilsoever, great or little, general w 
pirtial. In connection with these two facts, we have al«o an exclusive metallic currency ; a despotic govenmient, 
with iti countless influences, direct and indirect; tropical productions ; troi:ical indolence of mind and cf iioily, hai^ 
moni/ing with and augmenting the efTica<"y of all those influences of tlie povoininent which have jwwer deleteriooslj 
to aflect industry, cnteipri:<e, or credit ; roals which, during a consideri.ble portion of the year, are literally innpaiu- 
blc, and, nt their best, such th::t the most valuable [)roducts of the soil will scarcely bear the cost of a laud-carriaj(0 
of fifty miles ; the plough, in universal use, all over the country, from its remotest settlement to the fields under tlw-vcry 
walls of the capital — sur'h tliat, i^f a wagon-load of them were empli-d out at tlic door of any backwoods settler in 
our country, they would not be deemed by him of any possible value, unless it were as tire-wood and old i.onr. These 
are a few of the particulars, whereof a much longer catalogue might be presented." 
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rf'tty much dispensed with. On this subject, hear what Dr. Madden says, as publisned| not 
ong since, in the Boston Recorder : — 

"The Cost of Sugar. — Dr. Madden, the traveller, now one of (ho mixed commission nt Havana, under the treanr 
for the suppression of the slave trade, and at present in this country on beb If of the Amistid, — st:ited, while in this 
city, one or two dbservnblo facts touching the production in Cu'»a of this necessry of life. lie statesi, from ht> owa 
pergonal oSscrvnfion, that, during the H«'ason of cultiv. lion, :;bont rifrht. viohtJut in the year, the slaves nre worked 
tw::niv hours out of the tirrutyfout I i.«v are constantly se.-n droppinj; jish-ei) over th»ir work, and as often roiMe<l 
!)y the wliip (»f the driver. No wonwm. oi n.ii more than oiie or two to 41 pi utntion, are allowed on the inland e<tatet. 
It U n jedle^x ■«) dwell on tlii-* nbomin iliie leuii.i.- in the /economy of t!in system. The men ar(« of course soon worked 
10 d'-atii; an I, as 'he natural increu"*o falls iai mu ri of the detnaiid, th'ir places ntust be p»ip|)li<>d from Africa. Thii 
plan i< defended a<» the most economical and pitWiiiible. 'J'li.t it is so in proved by the fuct that one slave in Cuba 
pruv'.uces three or four liinus t,hc amouut of sugar rai«otiby one in JamJua before the' emancipation. These atruciUn 



are chiefly confined to the interior plantations. The dombsUc slaves of tho hotter sort of Spaniards are treated with'* 
^ gre:it humanity, and the laws of the inland are much more humane in tlioir proviRions than is generally supposed ; but 
their operation is chieHy felt hy the townii — that of the inland pstatcs is in {{Hiiorul boyoiid tliuir reach. 

'' In this humane and profitable business in Cubd, are eng iged multitudes of Amoricuna ; m.iny Now England men ; 
and, to her shame be it spoken, at least a fow Bostonians. The loits of lil'o on an estato owned by one of tho latter, 
when it was in preparation for sugar cultivation, wus stated, by a phyxician who ro»iilod upon it in bis medical otpaci- 

. ty, to have heon forty per cent. Perhaps these facts, together with the circumstance that the African slave trade is 
carried on to a great extent by northern capital, northern men, and northern buttomsi, and is defended and connived at 
by our /ia//o/tu2 rej>rr.<tu(£^(tt0e ut Havau I, may help cunuus inquirers to an answer to the question which sometimes 

* perplexes them — * What has tho North to do with Slavery ? ' " 

K In all of Consul Trist's long dissertations on the ^^ metallic cvrrcncy, "the karicnrla,'' "com- 

^ mercey' *-'' agriculture^' "exports,'^ ** imports,'* '-^ supplementtdy' and other remarks on the wealth 
and prosperity ol' Cuba, he does not once name the situation of that class of people whose labor, 
with the aid of a luxuriant soil and climate, produces it all, in spite of the blasting effects of a 

" specie currency, and the " dazzlinv gleam " of the bayonet of an arbitrary government. 

^ A superficial reader would be led to suppose, from the great parade made about the iccalth 

of the Island of Cuba, by our wise statesmen, such as Mr. Benton, Mr. Calhoun, Mr. Walker, 
and otliers, that it was really far more prosperous, under its specie currency, than any other 

I country on earth. A little examination of the subject will be sufficient to prove the falsehood 
of such an assumption, and the superficial views that have been taken of it by these worthies, 
in common with every other subject of importance connected with the i)usiness of a country 
they touch. As before stated, Cuba is blessed with an exceeding fertile soil and climate, and 
produces almost exclusively tropical products ; consequently, but a very small proportion of its 
produce is consumed at home; but must be sent abroad, and exchanged for all the various 
products and manufactured articles of other countries which are needed by its inhabitants. 
This, with many of our harebrained statesmen, constitutes the unfailing evidence of the pros- 
perity of a country. For instance, if a cargo of broadcloth, of hats, of boots and shoes, or other 
articles, are made by the people who themselves consume them, and the portion of the popula- 
tion, while making them, are supported by the products of another class of their own country- 
men, it is of no importance. But let these same articles be imported from a foreign country, 
and paid for by perhaps filly times their bulk in our own produce, and requiring a great amount 
of shipping to convey it abroad, subject to waste and all the contingencies of trade, and bur- 
dened with an immense cost for transportation, — then, in the eyes of these most wise and 
erudite statesmen, these imports assume the character of being of some value, and the country 
is considered prosperous in the^same proportion that its citizens are compelled to pay the ex- 
pense of sending their products abroad to exchange for these imports. 

Mr. Consul Irist himself states the population of Cuba to amount to about 1,000,000, scat- 
tered over an island containing, as lie says, over 40,000 square miles (it is, however, probably 
over 50,000, as before stated) of^the richest and most productive soil. He states its exports in 
1837 to have amounted to $20,346,407, which probably was considerably more than one half 
of the whole yearly products of the island, from the circumstance, before alluded to, of its 
being a tropical climate. We will call the whole yearly products $40,000,000, which is probably / 
rather an over than an under calculation for this wealthy and prosperous "paUern.'' 

We will now turn to the cold, rocky, and barren region of country, callid JVew England, 
where, too, the people are cursed by a paper currency, and a ^'- false systimy' and whose inhabi- 
tants, though industrious in their habits, probably, as a people, live more comfortably thiyajn 
any part ot the world besides, and do not generally work twenty hours out of twejity-fourjtui^do 
tho laborers of the *^ charmed'* Island of Cuba; consequently, they cannot be expected to'pro- 
duce as much. under the same circumstances. The people of New England are called upon, 
in common witli other portions of the United States, to abandon their ** false system^" that tends 
to impoverish them, and, in the language of Mr. Benton, to ♦' plant themselves on the solid rock 
of gold and silver," and adopt the specie currency of Cuba. But, before we listen to the 
advice of a man who has proved himself, in common with those who act in concert with him, 
(to say the least of them,) to have been mistaken in the eflfects of every important innovation 
they have made on our institutions for the last ten years, — before we listen again to his advice, 
suppose we make soiAe comparison between our situation, while under the operation of a " /aZ5# 
system^" and that of happy Cuba, Jlouristting under the "irue system" of Mr. Benton and Mr. 
Van Buren — a metallic currency, and twenty hours' work of her UJ)orers out of twenty-four^ 
" regulated " by the ^^ gleam of the bayonet.'* 

Massachusetts, for instance, contains 7,800 square miles, being about one seventh part as large 
as the Island of Cuba, and contained, at the last census in 1830, 010,400 inhabitants. An esti- 
mate was taken, some few years ago, of the value of the various products of industry in Massa- 
chusetts; and they were found to amount, if the writer mistakes not, to about 140,000,000 
d )llars annually. In this amount was probaoly included about 20,000,000 dollars of raw mate- 
ria.ls, not the produce of her own industry, leaving 120,000,000 dollars as its annual product, 
being about 11)7 dollars to each individual of its population; while the products of Cuba, that 
^^ charmed" garden of the universe, and "pattern" for Ameiica, yields but about 40,000,000 
dollars of produce annually, for a population of 1,000,000, or about 40 dollars annually to each 
individual, being about one fifth part of what is produced in Massachusetts; and that, too, while 
Massachusetts is laboring under a "false systenn" and whose soil is rocky and barren, while 
Cuba has the most luxuriant soil and climate, and is blessed, it seems, with the true system, 
both as regards a currency and labor, and which system is regidated by the " gleaming bayonet^** 
to a fraction. 
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The State of Rhode Island contains 1,225 square miles, and is about one fortieth part as large 
as Cuba, with a population of less than 100,000, or one tenth part of that of tlie Island of Cu^ 
With the exception of the island and sea-coast, Rhode Island is mostly poor land ; and yet, by 
aid of its ^^ false system " of credit, banks, and manufactures, its citizens probably produce ^non 
than one half as much yearly, as is produced in the whole ''''pattern'* Island of Cuba. 

It seems by Mr. Consul Trist's own confession, that although Cuba is blessed with a metallic 
currency, it is not by any means perfect. — He says — 

" Nor Is it undeserving of mention, that the metallic currency which Iicro afTords such mDnifiiStntions of the in- 
fluences inseparable from it4 nature is far from being a perfect one. it consists of the ^uld ounce tind its fractions, 
balf, quarter, and eighth, at the arbitrary viilue of seventeen dollars ; while the silver in circul.itiun consists altogether 
of the two lowest silver fractions of theduilar, the eighth and the sixteenth, in the pniall quantities requixite fur making 
ch.inge ; and beyond this, of the peseta of Seville, at the arbitrary value of fi>ur to the dollar, while tlioir real viilue ia 
of live ; so that in the purchases which occur at every instant, to the amount of the lowest coin in circulation, tlte 
purchaser, if h(; has not that coin about him, gives a peseta, and receives his ]mrchaso, together with change totbe 
same identical amount, almost, as that of the peseta. Disadvantages of the same nature attend every exchange of a 
gold piece for pesetus ; nn<l others of a more serious character uro silently hut surely woikirg theirappropriate effects. 

" liut, notwithstanding these imperfections, it has sufficed to exercise the inllucnccs above described ; and with n- 
gnrd to it merely as a circulating medium, for the hourly purpose's of society, I have never, in a siugic instunce, expe- 
rienced or witnessed the slightest detention in making change ; nor have i ever heard any inconvenience of any kniJ 
mentioned in connection with it, by resident, or by traveller from any p:>rt of the ^lub'>. On the other hand, I do not 
recollect to have met with one \vl)o has visited our country, who, however agreeable all his other recollcctious might 
be, did not speak with the deepest disgust of our ^shocking* currency." 

When General Jackson can)e into power, the bills of the United States Bank passed in every 
part of the United Slates, and even in Europe and Asia, at par — and exchanges between the 
North and South seldom varied to exceed one half per cent. — Qen. Jackson said (or Vf^s cajoled 
to sign) that the poor man was robbed of his earningfs by this oppressive rate of exchan^ei ®'*^ 
forthwith he and his friends adopted measures for tlie purpose, as tliey said, of reniedymg the 
evil. The effect of their " Experiments,'' '^'' ExpcdiciUs," and " Schemes " on the prosperity and 
the currency of the country has been, as is known to all business men, to derange and to utterly 
destroy both, and now Mr. Van Buren, Mr. Benton, Mr. Walker, and Mr. Calhoun — a precious 
assemblage — propose to the people of the United States as a panacea for all their sufferings, that 
they should adopt the specie currency of tlie '' charvted " Island of Cuba, in which it seems, b? 
Consul Trist's own showing, a dollar cannpt he cliauged without a loss of 20 cents, or one film 
pnrt of its value. There really must be some loitch work, or •* charm'' about the Island of Cuba, 
as, notwithstanding all this, it seems Consul Trist never yet met with a person who had visited 
the United States who was not disgusted witli its " sharking " currency. 

It is said by some that the history of the world, so far as its study is essential to the .statesman, 
is comprised in the rise and fall of the Roman Empire. They who have closely watched the prog- 
ress of events in the United States for the last 10 or 12 years, may add another leaf to the histo- 
ry of man as developed in the annals of Rome. — The progressive steps of vice and dobasemeot 
in our country, have been far more rapid than ever was witnessed among the people of thatem- 
pjre. In the palmy days of Rome, the simple exclamation, " I am a Rouian Citizen," was suffi- 
cient to secure respect and protection in the most barbarous nations of the earth. — So it was for 
centarlesy until the people by degrees surrendered their liberties into the hands of Tyrants. Tm 
years since, he who could call himself an .'American Citizen was respected merely from that cir- 
cumstance alone, throughout the worl&. The credit of our merchants was as uiisullied abroad as 
the fame of our Washington. Now, alas, how changed ! Instead of being the admired ^^ pattern" 
for" the world, the traitors whom we have selected lor our servants, have assumed the attitude of 
our rulers — and point to the peopleof a province of the most degraded Christian nation on earth, 
and bid us to in)itate them. Imitate them in what! In their mode of warfare which originated 
in that island to hunt and exterminate, with bloodhounds, the remnant of the poor Indians, who 
had fled to the mountains to shield themselves from the tortures and cruelties of the demons in 
human shape, whom they had welcomed to their once happy shores .-* No ! for in this Martin Van 
BuiTU has already imitated them, by importing from that islarni a whole regiment of bloodhounds 
to tear and devour the women and children of a noble tribe, whom the base intrigues of himself 
and co-workers have driven from their homes. — This he has already done, and after having 
failed in his attempt to fasten the stigma of the vile measure upon irresponsible agents in Florida, — 
a measure from which the soul of every human being endowed with correct feelings, revolts with 
instinctive horror and loathing, — his organs and minions are now endeavoring to convince us that 
the introduction of these bloodhounds is not only a harmless, but even a merciful act. And we 
are humbugged with stories of dog " leashes " and " muzzles," to be used by the humane dog 
whippers from Cuba, and who are instructed to take especial care not to suffer the hounds to in- 
jure the Indians, or their infants and children. Verily the tender mercies of the wicked are cruel. 
Imitate them in what ! In the mode of improving their lands by compelling the miserable ne- 
groes in their employ to labor ^0 hours out of 24, and working 40 otit of a hundred to death 
yearly .? No ! for that is unnecessary — we have already become accessories to this crime. Un- 
der the supine neglect or wilful encouragement of our government at home, and its officers 
abroad, there is not a nook on the coast of injured Africa, but gives shelter to an American 
slaver, employed mostly to furnish new victims to fill the places of those who have just perished 
under the whip of the task master of Cuba ; and with shame be it spoken, the sons of New Eng- 
land are amonir them. — But we are called upon to imitate their currency — a currency which is 
the price of blood, and is pmcared and tuitained at the annual trxpense of the lives of thousands 
of the wretched beingrs, whoae only velewe from waf&inng ia to be found in death. — And hoir 
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have we been brought to a state that Martin Van Buren and his supporters dare to insult us by 
Buch proposals? — It has been by minute rather than by sluto degrees — the steps that have led 
to our present degraded state have been almost iitiperceptible in their descent, but they have 
been rapidly taken. Look back to the time when General Jackson was first proposed as a can- 
didate for the Presidency. — The bare suggestion called forth the ridicule of his own friends from 
Georgia to Maine. His first serious nomination was puhUcly made in a paper in the interior 
of Pennsylvania, edited by a man of the name of McFarland, and who has since died drunk in 
the streets of Pittsburg. The people of the United States were at that time prosperous and hap- 
py, and like a strong man who glories in his health, which he thinks nothing caii destroy, they 
made a frolic of the sacred trusts reposed in them, and elected this man to the Presidency, as it 
were in sport. If in the first annual message of Andrew Jackson, the whole doctrines had been 
advanced that have been since gradually avowed — if he had dared to have declared to the people 
that it was the intention of the administration to destroy not oply their ifational institution, but 
also to render the State Banks subservient to an institution in the hands of the Executive — if he 
had denounced our merchants, and the managers of our domestic institutions, as a band of 
" swindlers " — if he had said to us that we were burdened with a ^^ false system " and " cursed " 
with the ** worst currency " on earth — and had pointed to the despotic nations of Europe, and 
told us that their institutions were better for freemen than were those loe had lived under in the 
days of Washington — what should we then have said .-* — Why, there would have been such a 
storm of indignation poured forth from Maine to (Georgia, and from the Atlantic to the deepest 
recesses of the Rocky Mountains, as would have shaken the very foundation of the Capitol at 
Washington. And yet all this has not only been done, hut far more, — and we have sunk so low 
in the estimation of our rulers, that they have repeatedly declared to us from their high places, 
that not only are the despotic nations ot Europe superior to us, but that this miserable province. 
of a mwcra^/e' kingdom, (the Island of Cuba,) is a " pattern " worthy of our " study " and oi 
our *' imitation" 

Mr. Buchanan has told us that we must " reduce our nominal to the real standard of jtrices 
throiighorU the world." Mr. Davis has informed us what these " standard " prices are, so far as 
Europe is concerned, and Mr. Walker graciously informs us what these " standard " prices Mr, 
Buchanan speaks of are, so far as the ** pattern " Island of Cuba is concerned — where the ne- 
groes are compelled to perform at least three times the work they do in the service of more mer- 
ciful masters. Hear what Mr. Walker said (Jan. 16, 1840) in the debate on the bill for a treas- 
ury independent of the people, as reported in the Globe — ^ 

*' liCt us but contraiit the condition of the Island of Cuba, upon our very borders, with that of oiir own country. In 
Cuba, the currency is entirely metallic i her population only about nine hundred tho^^;aud, one third of whom, as has 
been truly stated, arc slaves; and yet, with a prosperity almost uueximpled, with agriculture {Aid commoroe flourish- 
ing, and an annual itn])ort and export of forty-tlirce inilUons of dollars, whilst distress and embarrassment hero are al- 
moiit universal, even in th6sc States possessing the richest soil and stapU'S, with nutural udvantagns much greater than 
Cuba, and with the great additional advantage of a free government. Why, then, this difference .' It is the contrast 
between the result of the metallic and paper currency. In Cuba, th?y have no periodical revulsions, and, from their 
cttrrencify the expense of raising their products is to mnallf that the profit is great even at a limited price, and they can 
export, at a profit, throughout the world. From 1816 until 1836, whilst the duty on brown sugar was at three cents a 
pound, have not the Cuba planters introduced their products into New Orleans, into the heart of our sugar growing re- 
gion of Louisiana, and undersold us in our own market ; and that, too, aflor paying the duty on foreign sugar of threo 
cents a pound, and at least one cent a pound additional for freight, insurance, and other charges ; and thits, too, wheSt 
during p irt of this period, brown sugar commanded at New Orleans but six cents a pound ? If then, from this price W- 
ceived, of six cents per pound, we deduct the four cents iKjfore specified, for the duty ami other char;res of freight, dec, 
but two cents per pound will have been actually received here by the Cuba planter for his sugar ; and if we allow one 
cont per pound for profit, the expense of raiding the article, including the annual interest on the oiigin t| investment, 
would have been but one cent per pound. — This may or may not bo the exact expense, but still all will perceive the 
woiiderful difference in the cost of production in the two countries." 

The government papers of the present day are full of sophistry and falsehoods, to prove to the 
people of this country, that the friends of the administration have never advocated a reduction of 
the wages of labor — and that the introduction of a specie currency will not tend to produce that 
effect in any material degree. By the foregoing extracts from Mr. Walker's speech, it will be 
Been tliat he states sugar can be raised ift the Island of Cuba for one cent a pound, or about one 
sixth part of what it is produced for in Louisiana — and he expressly and emphatically declares, 
that it is " FROM THEIR CURRENCY the expense of raising their products is so SMALL." -- 
This currency, he states, is "entirely metallic " — yet such is the opinion these men have of 
ti)e intelligence of the people of the United States, that while they advocate the introduction o(a 
specie currency, they inform them it is not their intention to lesscji the price of their labor. 

Hear again what Mr. Calhoun, another />i//ar of Martin Van Duron's administration, said to 
the Senate, (as reported in the Globe,) on the sanle day that Mr. Walker made his remarks as 
quoted above — 

** If vve must use credit, I would infinitely rathor use our own than that of Banks. But as to the currency, T concur 
almost ia every sentiment which has been uttered by the Senator from Mississippi, [Mr. -Walker.] — He could not do 
bettor than to contrast our own state with that of Cuba. Cuba is now in n flourishing condition, while the fc^tute of 
Alissi.ssippi is in a state of extreme distress. That Senator cannot push the ftpecie currency farther than I, if the 
country were out of debt. I wish simply, if there must be a temporary credit, that the Government should use its ozon 
credit." , 

It seems these two friends and supporters of Martin Van Buren are pretty much agreed with 
regard to the effects of the introduction of a specie currency. The fact is, that the Executive 
ha!d become so imboldened by the success it had met with in its experiments on the credulity of the 
people, that they had no doubt of being able to convince them, by means of pensioned, itinerant 
lecturers, in aid of their own speeches and arguments, circulated throughout the United Sts 
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by means of the government organ the Globe, and its satellites, that low wages were as benefi- 
cial to the laboring man as higli, provided all other things were in proportion. They trusted 
that the people had not intelligence enough to perceive tne paradox that was involved in tlieii 
proposition. In this, however, they were mistaken — and some five or six weeks after Mr. Bo- 
chanan's, Mr. Walker's, Mr. Calhoun's, and other speeches, advocating the lowering the price 
of the products of industry, and consequently of labor itself, had been delivered, the friends of the 
administration discovered that they had gone too far — and in imitation of what they had repeat- 
edly done on former occasions, attempted again to retrace their steps. 

Just about the saine time that Mr. Buchanan accused Mr. Davis of falsifying his speech, and 
denied ever having spoken the sentiments which had been attributed to him, it was observed that 
Mr. Rantoviy a travelling lecturer in the service of the government, made the same denials with 
regard to the same doctrines of low prices he was accused of having previously proraulgated. 
This circumstance goes to prove the strict organization of the party, as the writer has tiefore 
stated, and it is most probable that, immediately upon the Executive finding that the doctrine of 
low wages could not be made palatable to the people, Mr. Rantoul as well as Mr. Buchanan, and 
other friends of the Executive, were instructed to disavow and repudiate their /ormer sentiments 
on the obnoxious subject. This was the precise course that was pursued by the Executive and 
its minions with regard to the Banks. If in their persecution of those institutions, they became 
aware of having pushed' their measures farther than the people were prepared to support, they 
would fall back to safer ground — and disavow, for instance, ever having said they ** had me 
banks on the hip, and that it was best to keep them there " — and then by means of insidious 
doctrines, infused into the minds of the people through their official organs, and Executive 
minions and agents, gradually prepare the people to support them in further attempts to destroy 
those institutions. This, too, was the precise mode that was adopted with regard to the prosecu- 
tion of the Sub-Treasury sciieme, and this is the mode that will be pursued, (provided Martin 
Van Buren is re-elected,) until every valuable institution in the country is made either to bow 
itself to the dictation of Hhe Executive, or to perish under its persecution. These banks were 
first flattered and cajoled until their confidence was obtained — thien betrayed, and then in the 
language (the practical language) of Mr. l^uchanan, became the ** castaways * (as he calls them) 
of the administration; who are now laboring night and day to destroy what little remaining 
credit these poor ** castaways " have left, that they may make them willing instruments in their 
vile hands, or consign them to a violent death — yes, Mr. Buchanan, a " VIOLENT DEATH." 
What means such slander as this, Mr. Buchanan, when applied to these poor " castaways" — 
used by yourself in your speech on the Sub-Treasury Bill, in the Senate of the United States, 
Jan. 22, 1840 .'' — " Jy^ler the revulsion in 1837 — after the banks had blown up^ and left the govern- 
ment without a dollar, the President found it necessary to convene Congress.'* — Can you read 
this paragraph withoat recoiling even from yourself at its falsehood, Mr. Buchanan; when you 
must have known at the time you asserted it, that at the meeting of Martin Van Buren's especial 
. session of Congress, in 1837, these poor " castaways " had not only repaid every dollar due to the 
Federal Government, which had been put in their possession for the express purpose of*^ debauck- 
ing " them, but that their faithless lovers had obtained from them, in addition, more than one mil- 
lion dollars belonging to the States, as shown by Mr. Woodbury s own statement to Conffress at 
that time — in which he says there are remaining in deposit, in all the deposit banks, but 
$8,1()6,492 — while he expresslv states there were''9,3G7,21 4 dollars due the States, and which 
sum had been deposited in the banks .^ The man whose faitfUess lips can thus slander the poor 
deserted *^ castaways/* is a fit supporter and instrument of the present Executive. 

NARRAGANSETT 
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No. 11. 

Ftirther Effects of Mr. Van Burettes '^ False Si/stem" as illustrated by his Connection 

with the " Albany Regency, ^^ and his subsequent Attack on the Banks, S^c, S^c, 

« 

Most readers are perhaps familiar with what is called a "power behind the throne,** which is 
very apt to exist in corrupt governments, and is generally wielded by irresponsible persons, 
whose machinations are mostly hid from the people at large. Of such a nature was tliat of the 
far-famed ^^ Mhany Regency,'* the members of which for many years, as is well known, success- 
fully controlled the political destinies of the State of New York. This secret combination, which 
very much resembled the Jacobin Club, so terrible in the French revolution, was organized by 
Martin Van Bnren about twenty years since, and consisted of the following members: — 

MARTIN VAN BUREN, (who was its chief originator.) 

Silas Wright, (present Senator in Congress.) 

John A. Dix, (late Secretary of State.) 

AzARiAH C. Flagg, (late Comptroller.) 

Thomas W. Olcott, (President of Farmers' and Mechanics' Bank at Albany, called the Re- 
gency Bank.) 

Edwin Croswell, (Editor of the Argot.) 
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Wm. L. Marcy, (late Governor.) 

Green C. Bronsun^ (Judjre of Court.) 

Rei;hen H. Walworth^ (Chancellor.) 

Henry Seymour ^ deceased^ (late Canal Commissioner.) 

John P. Cushman, (Judge at Troy.) 

Benjamin F. Butler ^ (late Attorney General.) 

Benjamin Knower^ (father-in-law to Gov. Marcy.) 

James Porter^ ^Register in Chancery.) 

Samuel Beurdsley^ {oi^^ Perish Credit, Perish Commerce'* memory.) 4 

The above fifteen constituted the " Regency *' — to which was attached a number of subordi- 
nates — who were not admitted to share fuller in tlie secrets of tlie Club — amon^ whom were 
Gen. Hubbell of Ithaca, Levi Beardsley of Utica, Lett Clark of Lockport, and others. In tlie 
first caucus held by the members of the Regency, Mr. Van Buren, in a speech addressed to them, 
stated his plan to be, that a majority of the regency should decide upon the course of policy to 
be pursued, and that the minority should acquiesce in the decision, and support the measures 
proposed by the majority, whether they were right or whether tiiey were wrong. Upon the 
avowal of this bold and dangerous doctrine, a gentleman present rose, and stated to the caucus, 
that he could not subscribe to any such plan as was proposed by Mr. Van Buren, and thereupon 
left the room. The writer has been told, and he believes it to be true, that Messrs. Wright, Dix, 
Flagg, Olcott, Croswell, and Marcy, were called together on every political measure of impor- 
tance, and were the most ultra of the concern, with perhaps the exception of Mr. Van Buren, 
tlieir head, who, agreeably to his " non commiUaL " principle, work<'d even more secretly, if possi- 
ble, than the others. The writer has also been informed, that the meetings of the club were 
generally held in a little back parlor of the Mechanics' and Fanners' Bank at Albany, Mr. Olcott 
being President of tlie same, and its directors being composed exclusively of the members of the 
Regency club. In a short time the club became as powerful in the State of New York, as was 
the revolutionary Jacobin club in France — and from all accounts, i?s members were quite as 
unscrupulous in adopting measures to advance themselves to political power. Among the vari- 
ous secret means used by the Regency, none perhaps proved so elfective in controlling elections 
as that which was afforded by the Banking system. By means of an exact system of Espionage, 
heretofore described by the writer, as having been originated by Aaron Burr, who probably in- 
structed Martin Van Buren in its principles, the Albany Regency informed themselves of the 
business and political ciiaracter of every man of importance in the State. If it was discovered 
that a Banking institution, in Oswego for instance, was in the hands of men who were not sub- 
servient to the Regency party, a war of persecution was conmienced against them. As the 
Mechanics' and Farmers' Bank at Albany acted as a collecting Bank, Mr. Olcott, its President, 
acting in conjunction with the ultra members of the Regency in its direction, could readily 
collect a Jarge amount of bills issued by the Selected Victim, which Ivere forthwith S( nt to 
Oswego and the specie demanded for them. This course would be again arid again repeated, 
until the directors of the persecuted bank, finding they could not do a banking business to any 
profit, under such sudden and unreasonable calls for specie, would perhaps send a deputation 
to Albany to learn the reason of such conduct on the part of the managers of the Regency iiank. 
They would accordingly wait on Mr. Olcott, its President, and state their grievances. He, in 
turn, would manifest great commiseration for the bank at Oswego, and express his " regrets " 
for the course the ofiicers of the Farmers' Bank felt themselves compelled to pursue — assign- 
ing as a reason, that the Directors of the Farmers' Bank had not suiScient confidence in the 
present managers of the Oswego Bank to warrant them in holding their bills, and thus jeopard- 
izing the property intrusted to their keeping, by the stockholders of the institution over which 
they presided. In the course of a desultory conversation, it would perhaps escape from Mr. Ol- A- 
cott, as if by accident, that if Squire Pettifogger^ or Squire Bribery, (or some other friend of tfa^ 
Reffency, living perhaps in Oswego,) v^as a director of the Oswego Bank, more confidence woukT 
probably be placed in its manage ir.ent by the directors of the Farmers* Bank. Nothing would 
be said about politics, and should the deputation see the cloven foot, it would be shown in such 
a way, that proof could not be obtained of its existence. On their return to Oswego, the favorite 
Squires of the Regency would probably be appointed as directors in the bank, and then all diffi- 
culties would be at an end — the bank at Oswego would lend its aid to the Regenby in control- 
ling tlie elections, and, in turn, would be patronized by the President and Directors of the Fafm- 
ers Bank in Albany. It was by means of the secret inliuence exercised by this Regency^ that 
Martin Van Buren acquired the name of "m^/irir^rtw;" that elevated him to the chief magis- 
tracy of the State of New York, and subsequently to the Presidency of the United States. The 
ability it gave him to control 4*2 electoral votes placed a balance of power in bis hands, which he 
could use as he saw fit, and which the friends of General Ja'^kson found it necessar}' to propi- 
tiate, as was fully proved by Martin Van Buren's being selected as Secretary of State — and on 
his resigning that place, being sent to England as Minister, from whence, however, he was re- 
called, from the circumstance of the Senate's refusal to ratify his nomination, on account of <he 
disgrace he had previously brought on the American name by his attempt lo negotiate with the 
government of Great Britiin, purely on party grounds. He was, as is well known, afterwards 
selected by the friends of General Jackson as candidate for Vice President, and elected by them 
to fill that station; and subsequently to the Presidency by the same influence. 

There is every reason to believe that Martin Van fjuren aspired lo be the successor of General 
Jackson, at the time he was selected for Secretary of State, and that he then determined uoon 
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using the same means to insure his election and to control future events, as lie had bo success- 
fully used to elevate himself to the chief magistracy of an individual State. Analogy would teach 
him that if one State could be governed through the Banking system, the whole could — and 
that if the Mechanics' and Farmers' Bank at Albany, acting simply as a collecting Bank, could 
make him Governor of the State of New York, the control of the United States bank, with iu 
25 Branches, reaching over every section of the Union, and controlling all the State institutions, 
could readily be made the means of elevating him to the Vresidency, and of securing the succes- 
sion to a member of the Regency, as it had done in the case of Goverjicr of New York, as shown 
by the election of Wm. L. Marcy on the resignation of Gov. Van Buren. The work was soon 
commenced, and the unprincipled men who had been called to the aid of General Jackson's 
administration, afforded ample and ready instruments for the advancement of any intrigues or 
conspiracies, however bast». Acting by the same rule that had been adopted by the Regency, a 
disLavt victim was selected on which first to commence operations. — The same end was to be 
gained in the one case as in the other, viz., to place the selected institution under the control 
of his creatures ; but the means to be applied, owing to circumstances, were necessarily different 
in their character. The Branch of the United States Bank at Portsmouth, was selected for the 
first victim. At this time, tlie Cabinet of General Jackson consisted of Mr. Van Buren, Secre- 
tary of State ; Mr. Ingham, of Pennsylvania, Secretary of the Treasury j Mr. Branch, of N. C. 
Secretary of the Navy ; Mr. Eaton, Secretary of War ; Mr. Berrien, of Georgia, Attorney Gen- 
eral ; and of Mr. Barry, Post Master General, — the last-named officer being admitted to a seat 
in the Cabinet f )r the first time under Gen. Jackson. ISAAC JIILL, at this time, was second 
Comptroller in the Treasury department. Frorii the official records it appears that on the 11th 
of July, 1629, about three months after Mr. Van Buren had been called to his station under Gren. 
Jackson, a letter marked " Confidential " was addressed to Nicholas Biddle, President of the 
U. S. Bank, and signed by Mr. Ingham, Secretary of the Treasury, but which, from its Jesuitical 
character, must have been written by Amos Kendall, Martin Van Buren, Isaac Hill, or the d — 1. 
The writer of the letter informs Mr. Biddle that he " hen-with transmits a copy of a confidential 
letter, received from the Hon. Levi Woodbury, Senator of the United States from New Hamp- 
shire, containing a complaint against the President of the Branch Bank at Portsmoutli. Com- 
plaints of a similar nature have also been suggested from other places, particularly Kentucky 
and Louisiana. TItese, w^hen presented in a more distinct form, will also be presented to you ! " 

It will here be perceived that the complaint was made by JUr. Woodburyy a creature at that 
time of Isaac HiWs. and tliat the Secretary of the Treasury was prepared with others of the same 
nature, to be presented in turn, should the conspirators meet with success in their first attempt 
to get the control of the Portsmouth branch — to be ioliowed, no doubt, in rotation until the whole 
of the branches were placed in the hands of the creatures of Mr. Van Buren — in imitation of 
the Country Banks in New York, which were in the same manner placed under his and the 
Regency's control through the agency of the Farmers' Bank at Albany, as before described. Mr. 
Injrham's letter contains many cunning expressions, and among other tilings, he informs Mr. 
Biddle that he considers " the only safe guide to test the justice of such complaints is the pubUc 
opinion of the vicinity from which they emanate.'' 

The enclosed complaint from Mr. Woodbury is addressed to the Secretary of the Treasury, 
and is also marked *' confiderUial,'' and bears date at Portsmouth, June 27, 1829, — in which he 
statt^s that '* The new President, (of the Portsmouth Bank,) Jeremiah Mason ^ is a particular friend 
of Mr. Webster, and his political character is doubtless well known to you." Mr. Woodbary 
further says, " Of course, my situation is such as to deprive me of much personal knowledge oi 
Mr. Mason's administration of the Bank concerns ; but never, on anv occasion, have I known 
complaints so wide and hitler, as in the case now under consideration. 

Under date of July 18th, Mr. Biddle answers Mr. Ipgham's letter, and concliisively shows that 
jQjiany of the charges made in Mr. Woodbury's complaint are untrue, but states that he has sub- 
\iiitted it to the Board of Directors, " who will not fail to examine the allegations of Mr. Wood- 
bury, and, should they appear to be well founded, to apply an appropriate corrective.'* It is 
evident from the tone of Mr. Biddle's communications of this date, with tlie Secretary of the 
Treasury, that the Directors of the United States Bank strongly suspected the approach of a 
wolf in sheep's clothing — and the pfinciples of action heretofore pursued by the Bank are stated 
in the most able and convincing manner. Mr. Biddle informs Mr. Ingham, " That the success 
of the Bank, whatever may be its degree, is entirely due to two fundamental principles in its 
administration : First, that in the choice of its agents and the distribution of its loans, it should , 
be wholly indifferent to political parties; and second, that in all its operations it should be totally 
indepciuicnt of the officers of the government." He again says — 

" The Biiiik has nlwnys kopt it8('If aloof from aU political .connection with the government; and while, in whatever 
cou'-orns its ajjprDpriutn duties, it has yielded the most read)' and faithful support to all the officers of jfovernnient, it 
lius, ut tlio s:imo lime, maintained the moat entire independence of them. Tlieir respective powers and dutifts are 
assigned to them by the same common autliority — the hiws of the country. Beyond these limits, it has never sought 
Bor desirod, nor would it ever have permitted, any convection icitli the ffovcmmeiU, or any intrr/crence on its part — 
content with iK-in^ tho FRIEND of every administration, but the PARTISAN OP NONE." * * * ♦ «« The 
footing, thuroforc, on which tlie intercourse between the Bank and the government, has always been distinctly placed, 
the only safe basis for the country, the government, or the Bank, is simply this: — The Bank has given the most cor- 
dial and decided coHpenition in all the financial operations of the government; it lias taken especial care, as a point 
equally of duty and of delicacy, that none of its agents should abuse their trust, by injustice towards tho existing 
administration or its friends, being always ready to apply tho most decisive relief against such a perversion of its 
power. On the oth;;r hand, the government has uniformly and scrupulously forborne from all interference with the 
concerns of the Bulk." * * * * ** In fact, their very ability to serve any administration, w( uld bo lost by n(&«er- 
viency to it ; and the true relaUon of the Bank to the govemmaU u that of an impartiMl and indq^endant friend, ziot a 

PARTISAN." 
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The frank and manly expos^ of the principles and conduct of the inana^rs of the Bank, 
seems to have struck the conspirators amck; and, in Mr. Ingham's reply to Mr. Biddic, under 
date of July 23, he confesses that he "was not prepared for so conjiiient an asscrlioii of the 
universal purity of the Bank and all its branches, in practice as well as principle^ as is to be 
found in your (Mr. Biddle's) letter." 

It seems it was decided, by the Directors of the Bank, that Mr. Biddle, with one of the 
Cashiers, should proceed to Portsmouth and investigate in person the charges preferred against 
Mr. Mason, and that he was absent at the receipt of Mr. Ingham's letter of the 23d inst. On 
Mr. Biddle's return to Philadelphia, he a^in addressed a letter to Mr. Ingham, in answer to his 
of the 23d. In speaking of Mr. Ingham s first letter, covering the complaint of Mr. Woodbury, 
Mr. Biddle says — 

*'Yuur letter was immedintely followed by the communication of one stibscriSod MSA AC HILL, Srcond Comp- 
troller qf the "tVeasuryf* trunsmitiing ttoo memorials. One of tliora wan Baid to ho from ' most of the bunhtrns men and 
tnerdianUi of Portsmouth,^ witkuut di.Miictiun qf party ; ' the other hu deHcribi^d ua coming from * about sixty op ths 
MOST respectable MEMBERS OF THE New UAMt'SHiRK I^oisLATURE,' rf.Mjucstiii;; Mf. Miison'd DMiioval, and, 
moreover, nominating a new Kourd of Directors. To tiiuHo the Sucond Cuniptr«tllir mUU iii:i oion 0|>inioii, ihiit ^no 
measure short of Mr. Mason^s remooul will tend to rrconcile the people of »,Yrtn I/.imp.thire to the A«««/.",' and th it thig 
ineusuro is asked for by iadividualii whom hu ciiaracterizos ag * tJte FIUKNDS <;/ (iKNKKAIj JACKSON in JVeto 
Hampihirr.^ In answer to your letter, you were apj>rizud that the conipluiiits of Air. Woodbury would Imi duly 
examint-d) and that the Uank hud unitoruily, and it wax buliovud successfully, (M):lu:ivorod to prcvi-nt tho i.lnisii of its 
powor to [) irly purpo^cH. Y<»ur reply, of llio 23d of July, treats this oX('ini)iion frdtn political hias as a moral im- 
proba!)ility ; and, in an allusion to a su^:;estion that the U>nk was di-iinrlinud to th" iiit ■ifiMfncf! of the ^'overnmont 
in these uiatter-!, you doclare th ;t ' it i.v nvt deemed transcendinsf thejunt chlifrationsoflhi- dpurtneut to ichic'i i.s asuirned 
the direction of the relations belwern the (ropcrniieit and the Bunk^ to sajr^rrst its rieirs as to t'lcir proper maiitt<rcmeitt.'* 
Too sjjoak of the ' action of the (JOVERNAIENT on the bank, and L'liil of the bank in those mt'tiii the sphere of its 
INFLUENCE ;' and, finally, you remove the impro!<sion that tho.^o were only your privaiv- sontluiontx, of which the 
friendly purpose might iustifir the conm^unicatiun, bv stating that yowx first letter contained ^ such an avoicul of the 
tiews of Vic ADMINLSTRATION, as could not fairly be MliSU.NDEUSTOOI).' » 

Mr. Biddle also declares, in this letter, that the charges preferred against Mr. Mason were 
found to be entirely groundless, and that he was therefore re-elected to the presidency of the 
branch at Fortsmoutli. 

On the receipt of tliis letter from Mr. {Middle, the conspirators, throu<rh Mr. Ingham, seem to 
have adopted another course; and, in his answer, under date of Octob<M 5th, l&2[)j thry attempt 
to bully the Bank into acquiescence, and threaten them with the power of the admimstratiox, 
which, he says, may be exerted in the appointment of five directors, and " in the. withdrawing of 
the ruBLic DEPOSITS," and in many other modes. The managers of the Bank, however, stood 
their ground firujly, alike against the a/yWcry an < I the /Arr«/5 of their perfidious enemies; and 
Mr. Van Buren was compelled to abandon his plan of rendering it iimncdiatcbj tributary to his 
sohemes of ambition. 

In examining the correspondence and documents that were brought to light on this subject, 
by subsequent legislation, it is curious to observe tlie coincidences ; for instw»ce, Mr. Woodbury's 
complaint against Mr. Mason, addressed to the Seeretiry of the Treasury, is dited June 27th, 
at Portsmouth ; again, Isaac Hill, whose creature Mr. Woodbury was, in a letter from Wash- 
ington, dated ITtli of July, and directed to J. N. Barker and John Pemberton, Esquires, at 
Philadelphia, (who were probably government directors of the Bank,) says — "I now, airreeably 
to my suggestion when I saw you in Philadelphia, send you two petitions to the Presidient ana 
Directors of the Bank of the United States," &c. Isaac Hill furtlier says that he has recently 
spent several weeks in New Hampshire; and one of these petitions is dated June 27, ld21), at 
Portsmouth, where he no doubt then was, and bears the same date as Mr. Woodbury's letter 
of complaint to Mr. Ingham. This petition simply calls for the removal of Mr. Mason, the 
President, and, is signed with fiflv-eight names. The other petition is dated June 20th, two days 
after the othei', and was probably got up at the seat of government in New Hampshire, as it is 
s'^ned by fifty-seven persons, who, Mr. Hill says, are the most respectable members of the 
New Hampshire Legislature. This petition calls not only for a removal of Mr. Mason from the 
Bank, but also for tliat of the whole of the directors, and requests that M'^ssrs. Isaac Waldron, 
Titus Salter, Thomas W. Penhallow, John Ball, John S. Jenniess, James Cushman, Richard H. 
Ayer, Joseph W. Haven, John Harvey, and William Pickering, may be appointed in their 
places. Isaac Hill also states, in his letter to Philadelphia, that he forwards a letter of com- 
plaint from John S. Jenniess, Esq., a respectable merchant of Portsmouth, as he says, and who, 
it seems, was nominated by the friends of the conspirators to fill the place of a director in the 
Bank as soon as those already in could be removed. In all this business, it is probable that Mr. 
Inaham did not fully comprehend the real intentions of Mr. Van Buren or his Second Comp- 
troller, Isaac Hill. He appears to have been a plodding, heavy-moulded man, very similar m 
character to Mr. Woodbury, though not so stupid. He was, moreover, said to be friendly to the 
succession of Mr. Calhoun to the Presidency. It seems that Isaac Hill had managed to get an 
order from Mr. Eaton, the Secretary of War, for the removal of the pension agency from Ports- 
mouth to Concord ; and the pension fund, hitherto constituting part of the public deposits in 
the Utiited States Bank, was ordered to be withdrawn, and deposited in a bank at Concord, of 
which Isaac Hill had been president a short time before, and until he accepted an appointment 
at Washington. The correspondence, with regard to this arrangement, was mostly carried on 
by a Mr. James L. Edwards, who took the responsibility to order the public money about, seem- 
ingly as he chose, under his simple signature, and who was probably a clerk or pension agent 
under Mr. Eaton in. the War Department. Mr. Henshaw, of Commonwealth Bank memory, 
had also adopted the same course, and made deposits m a State Bank in which he was in- 
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terested, which had been ordered by law to be deposited in the United States Bank. From 
New York, also, a large sum had been ordered, by the same Mr. Edwards, to be placed in Mr. 
Van Buren's regency Bank in Albany. In justice, however, to Mr. Cass, the subsequent Secre- 
tary of War, it is but right to say, that he restored these deposits to the United States Bank, 
and declared that they had been illegally removed from its keeping. 

It is perhaps altogether impossible to trace the secret movements of Mr. Van Buren for some 
time after the refusal of the United States Bank to become his tool. He, however, probably 
still retained a hope that it might eventually be corrupted, in case a renewal of its charter 
should be found to depend on the will of President Jackson ; whom, it was.well known, he at that 
time almost exclusively controlled ; but, in case it would not eventually yield, its destruction 
was decided upon. 

The organization of President Jackson's Cabinet did not at all suit Mr. Van Buren. The 
men who composed it were most of them eitJier inimical to his designs in regard to the sac- 
cession, or lukewarm in their advocacy of his claims. The friends of Mr. Calhoun, then Vice 
President, were disposed to push his nomination as candiddte for the next term after President 
Jackson's four years had expired ; and Mr. Ingham was perhaps disposed to second them. 
Major Eaton knew but little about politics or any thing else, and cared for no one but Jackson; 
while Berrien and Branch were much too high-toned in their characters to suit Mr. Van Buren's 
purposes. In short, he decided upon an '* explosion'^ of the Cabinet. The first step to be taken 
was to render Mr. Calhoun, Mr. Van Buren's rival, obnoxious to the President. For this pur- 
pose, a Mr. Hamilton, of New York, a conspicuous character in Tammany Hall, was employed 
to ferret out proof of Mr. Calhoun's conduct while Secretary of War under Mr. Monroe's 
administration ; and, by dint of travel and inquiry, enough facts were collected to give coloring 
to the charge that Mr. Calhoun had, while a member of Mr. Monroe's Cabinet, ur^ed the 
propriety of arresting and trying Gen. Jackson for his conduct in the Seminole War. Whether 
this was true or not, is not essential, as it was sufficient to entirely alienate the old General from 
Mr. Calhoun, to whom he felt under much obligation in consequence of Mr. Calhoun's having 
withdrawn himself as candidate for the Presidency in 1824, and had ffiven his aid to the election 
of Gen. Jackson. This preliminary step being taken, on the 11th day of April, 1831, Mr. Van 
Buren tendered his resignation as Secretary of State, and, in his letter of resignation, made it to 
be distinctly understood, that it was in consequence of ite being expected of him to become a 
candidate for the presidential chair after the retirement of General Jackson, when his second 
term should expire ; and stated that, under those circumstances, he did not wish to embarrass 
the present administration by his continuance in office at Washington. It is well known that a 
prejudice existed, in the minds of the people, unfavorable to the accession of a Secretary of 
§tate to the Presidency, as it had been of such common occurrence that it began to assume the 
aspect of a regular succession ; and Mr. Van Buren probably supposed, among other things, it 
might injure his futu]^ prospects. About the same time. Major Eaton resigned his situation as 
Secretary of War, giving as his reason that he never wished the station, and that he had always 
intended to resign the first favorable opportunity. On the 18th of April, Gen. Jackson gave 
Mr. Ingham a gentle hint to remind him of his wishes, by communicating to him the resigna- 
tion of Mr. Van Buren and of Mr. Eaton, two of his brother "«/n/te.' Mr. Ingham, being 
himself satisfied with his situation, could not fully understand what was wanted; and, accord- 
ingly, he addressed a note to the President, requesting more explicit information. This the old 
General readily furnished ; and Mr. Ingham agreed to resign as soon as he should have per- 
fected a report on weights and measures he was then engaged in. Gen. Jackson, finding his 
letter to Mr. Ingham so efficient in explaining his views and wishes, despatched copies of the 
same to Mr. Branch, of the Navy Department, and also to Mr. Berrien, Attorney General, who 
forthwith resigned their places. The "wmf" was now dissolved, with the exception of Mr. 
Barry, the Postmaster General, whose services could not be dispensed with in that department, 
especially as that officer had already run his department in debt to the amount of several hun- 
dred thousand dollars, in his endeavors to bring about a "Jackson reform." In this dis- 
posal of tlie "unit" Colonel Johnson, our present Vice President, was the principal agent 
employed, and was very useful in producing the results desired by Mr. Van Buren. For rea- 
sons generally well known, the families of Messrs. Branch, Ingham, and Berrien, refused to 
associate with Mrs. Eaton, who was a favorite with Gen. Jackson, and who was probably inno- 
cent (jf the charges made against her character, but which, nevertheless, were the cause of her 
being denied access to the soirees and parties usually given by the members of the Cabinet at 
Washington. Of this circumstance much use was made by Mr. Van Buren. In an exposition 
of Mr. Branch, published in the Roanoke Advocate, and dated Enfield, August 22, 1831, in 
speaking of his forced resignation, Mr. Branch says — 

** Mr. Van Buren, also, I have reason to believe, ur^ed the adoption of thi<i mensure. This gentleman had dis- 
covered that the three members of the Cabinet, aflerwards ejected, disdained to become tools to subserve his ambitioiu 
aspirings, and ho determined to leave them as little power to dcfuat his machinations ns possible. It is said to be a 
part of hiii character to tolerate politically no one who will not enter, heart and soul, into measures for promoting his 
own a^^andizement. He had beeome latterly the almost sole cortfidant and adruer of the Prcfident. How he obtained 
this influence mi^^bt be a subject of curious and entertaining inquiry. But I slml! not pursue it. I may add, however, 
thntfOmi'iig the means employed, were the moHt devoted and assiduous attention to Mn. Eaton, and unceasing efibrtf 
to bring her into notice, eapeciully with the families of the foreign ministers." 

Until Gen. Jackson came into power, the four Secretaries and the Attorney Greneral of the 
United States had always been considered the legal advisers of the President, end he had even 
a light to call on them for their written opinion on any subject connected with the administnr 
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. y tin Buren'a^^ foreign government** "patterns," with the exception of the Dutch province 
of Surinam, and the Spanish province, the Island of Cuba — which last the writer will make 
some remarks concerning, from the circumstance that it nas been held up for imitation as a 
« PATTERN " superior to any other on earth. 

Cuba is an island in the West Indies, belonging to Spain, and is about 760 miles in length and 
75 in breadth, containing more than 52,000 square miles, being nearly as large as all the six New 
England States combined, and possessing greater advantages in soil and climate than almost any 
country on earth. It produces, in abundance, almost every product known in tropical regiona. 
The population of this island is about 1,000,()00. Havana is its chief seaport and capital, and 
contains a,bout 80,000 inhabitants. 

Mr. Consul Trist, as before stated, has occupied nearly seventy pages, in his replies to Mr^ 
Woodbuty's questions, in which he eulogizes the benefits of a specie currency to the skies, and 
cites the prosperity of Cuba as a positive proof of its superior advantages over any other species 
of currency. By examining his lengthy and irrelevant returns, the reader will perceive the 
source from whence »"any of our learned members of Congress have drawn their principal argu- 
ments in favor of a Sub- Treasury, being copied from Mr. Trist almost word for word, and the 
reader will be convinced that they have viewed those countries as being most important, about 
which our consuls have loritten the most. In fact, that source of information would appear to be 
the only one they possess with regard to them. The tone and character of Consul Trist's re- 
marks carry conviction to the reader's mind, that he is a man entirely unacquainted with 
business, and who imagines himself to have found a " mare^s nest,'* as often as he is informed of 
the mode pursued by business men in the most common and daily transactions of life. 

Consul Trist writes Mr. Woodbury — 

"Tho income of tlie public treasury is collficted altogether in /jfoZi and «7owcot». * • * Tho vault or place of 
lafo keeping is secured by three locks; tho keys of which oro severally in the custody of the Secretary of tlie Litenden- 
ey^ the accountant ^enrrqi^ and tho treasurer general^ who arc forbidden to intrust their keys to euch other, or to any 
person not specially designated bylaw, for cases of sickness, under any pretext whatever." 

Mr. Trist says, the public funds are paid out in the sTime identical gold and isilver coins received 
in payment of the revenue : ^^ nothing else.** * * » » 

"Funds axe transmitted to tho seat of government, or from any point of the island to another, almost always by 
means of bills of exchange, bought of merchants at the premium or the discount of tho day. Remittiinros of specie are 
of very rare occurrence, and happen only when pafu hills cannot ho procured on favorable terms. Such remittances are 
always insured ; when by l.uid, they ore under tho protection of a guard j when by sea, under the customary salVgutfrds 
of commerce, if the amount bo considerable, tho navy department furnishes a vessel of war, the commander of which 
receives ono half per cent, for tho trouble and responsibility attending his charge." 

Mr. Trist says, there is no currency known in the blessed Island of Cuba but gold and silver 

— and from his foregoing remarks, it is evidently emphatically a specie country, and that tlie 
agency of " moral character " is no more relied upon as a security for tlie safety of the public 
money, intrusted to the three key keepers, than it is in the provisions of Mr. Van Burcn's plan of 
a Sub-Treasury, by which the rresident is made the keeper of the key keepers, and of course the 
money must be safe. Mr. Consul Trist, in speaking of the credit in Cuba, says, " Her feet rest 
not on a quicksand, but upon u.xock ;** and after describing the great amount of imports and ex- 
ports of the island, which, he says, in the last year (1637) amounted to $'22,940,357 of imports 
and $530,345,407 of exports, (a lui nous excess of imports, as Mr. Walker would say,) thus compla- 
cently soliloquizes — ^ 

*' These are tolerably sure evidences of a state of active indua'try and prosperous credit. Nor are they l^ss gttadg 
than active. They exhibit no uLtcrnations of feverish excitement and prostration, now rising to the energy of d jliriuru, 
now sinking to correspondent enervation. — The sxiddon sioppajjo of the current of husinosa in all, or in any ono, of it* 
branches, is a thing as absolutely unknown in this island as the freezing of its rivers ; and its inhabitanis po-isoss as 
little knowledge of tho one phenomenon as they do of the other. Nay, loss : for they not only reiad and hear of the 
freezing of our waters, as they do of those monelaiy prodigies in which the streams of industry and credit become ar- 
rested in the same way, and with equal suddenness ; but, by means of the ice which our country send:] hithor, they can 
form a clear conception qf tho one wonder, and of all tho horrors of navigtition among its whirling and crushing masses, 
while no such means of knowledge can be brought home to their senses and feelings in regard to the other. Ice can 
reach here without thawing ; but there is a charm about the island' which repels the transmission of any ppocimen of 
tho industry and credit freeilng process, or of the currency rot, wliiqli defies their introiluction, be.it in the evcr-so-little 
quantity that would be necessary to enable its inhabitants to feel what sort of thing they are." 

Happy people, who live on the Island of Cuba ! who can realize the freezing of water 
and its dangers — but whose country possesses a " c/mrm " that prevents them from feeling 
what sort of thing a credit freezer is, or a " currency rot.** Mr. Consul Trist then proceeds in his 
eulogy — 

<' I arn here indulging in no exaggeration. It U the literal truth ; and for the proof that it is so, I refer to the testi- 
mony of the leading merchants of all nations established here, which forms a portion of the doruments accompanying 
this letter. It in.strictly and literally true, that such a thing as a monetary convulsion Is absolutely unknown in any part 
of this island, which covers an area of about forty-three thousand square miles ; has a line of sea-coast of al>out sixteen 
hundred miles ; has nine ports open to foreign commerce, ono of which is, ' as u commercial city, second to none in the 
new world, New York only excepted ;' has a population amounting to about one million of souls, who, in the last year, 
maintainfMi a foreign exporting and importing business oxc<^od\n^ forty-three millions of dollars, after paying taxes to an 
amount which, in the year 1827, (when its ex|)orting and importing business fell something short of thirty-tioo millions,) 
exceeded fourteen millions, and the rate of which has not since decreased ; and the governmeDt of which is an absolute 
mon:irchy, maintained by the bayonet.*^ 

This specie currency, it seems, is maintained by the " bayonet,** as well as that of the specie 
countries before described in Europe. The taxes are also considerable, by Consul Trist's account 

— amounting to a mere trifle less than the whole exports of the island. This, as before stated 
by the writer, is another specie feature, in most European countries. 
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FACTS FOR THE LABORING MAN: 

Consul Trist further aay s — 

" The recent convulsion, in which the nthole business of oar country, from the city of New York to the remoteit 
villagv? in the West, exiii'.iitcd the spectacle of chaos come a<;ain, wus liicraWy unfelt here. None but the mercantile 
class knew that any thing hail happened ; nnd of that class, it did nut occusion a motnent's uneasineRS to any, except 
thofle whoso stability depended upon the punctual fulfilment of engHgements l)y merchants in the United States or ia 
Great Britain. Beyond these, and the fow others who may have depended upon credit facilities from them, I do nut be- 
lieve thtit the businuss of a single man in the island was so much as sensibly slackened by it for a single day, or that a 
Kinglo individual received or spent one dollar the less, or so much as ever dreamed that any thing was .the matter. 

** For evidence upon this point, from persons fur more competent to give it than 1 can be, I again refer to the accom- 
panying documents. They afford proof of tlje fact. To estimate the furce of that fact, it is necessary to take into 
consideration the extent and intimacy of the commercial connection between the two countries. Of this a conceptioo 
may be conveyed in a few words. Of the two Uioiutaiid five humJrid and tiffcnty-four vesaeh of all nations, i^panish 
included, which eutored the ports of the island from other parts of the world, during the last year, one Ihousaud thret 
kitiulred and nineteen were Americans." . • 

"Wonderful and astonishing incident, that the people of this ^'•^cliarmed^^ island should not 
have been affected by the monetary convulsion of a foreign country, only so far as its citizens 
were connected with it by commerce! When will the world's wonders cease? Consul Trist 
has found a ^^imirc's nest'* indeed; and Mr. Benton and Mr. Walker should have an especial 
committee appointed in the Senate, to ascertain the secret '■^cJiamt" that protects the happy 
people of that favored island from feeling the monetary convulsions of other nations farther than 
they are connected with them by commerce. Verily, Congress should vote Consul Trist a gold 
medal for his information. 

It seems also, by Consul Trist's statement, that, notwithstanding the ^^ false system*\of the 
United States, which is so prejudicial to commerce, still that miserable and burdened republic 
owns more vessels employed in the Cuba trade than all the world besides. An4 yet the writer 
will venture to say that not one of these vessels, if built in the United States, was paid for in a 
specie currency. How the poor ship-carpenters must have been cheated by the banks ' 

Consul Trist further says — 

" Now, then, for two other facts, xegnrding the two most prominent and controlling, if they be not the only, cniues, 
that ate of a nature to exercise any such influence. Here, on the one hand, is a vielalUc currency — an ixeluaive metil- 
lic ijurrcncy ; and here, also, on the other hand, exists an absolute monarchy^ mawitained by the gleam of the bayonet, 
as const mtly in the eye of every individual as the rnys of the sun or the moon; and the leading, all-comprehensive 
charcterisiic of which in, that it rer^ulates every thing and every man, to an extent that is literally incoiiceivable to 
an Ameri ran cili7:en. These nre two things which exist here, in cornpany with the flourishing commerce, is either 
of them essentially inimical to it? Is thi:* the nature of tlie metallic currency? If yea, then must its prosperity be 
due to the counteracting eilicacy of the despotism. On the other hand, is the latter essentially inimical to industry, to 
enterprise, to credit, to commerce? If yea, then must their prosperous state be owing to the infiuendos of the metul- 
lis currency ; and tliese, so far from being essentially inimical to it, cannot possibly bo otherwise than |K)sitively salu- 
t:ry, and that, too, in so eminent a decree, as, after expending upon the countcmction of the evil influences of a 
despotic goveinment a portion of its efficacy commensurate with their scope and intensity, to have enough remaiuio; 
to affxird them all the positive aid which it is in the nature of currency to afford." 

The people of the United States were led to believe the United States Bank was quite a 
regulator; but Consul Trist seems to think they can have no idea of such a ^^re^uiator" as 
"regulates every thing and every man" in this ^''charmed'' Island of Cuba, which is Mr.. Vaa 
Buren's, Mr. Woodbury's, Mr. Benton's, Mr. Calhoun's, and Mr. Walker's beau ideal ^''paHem" 
for America. Verily, when Mr. Benton gets his standing army properly organis^ed, he will show 
the people of the United States that there is nothing like " the gleam of the bayonet constantly in 
dke ne " to regulate every thing and every man. 

Mr. Consul Trist thus proceeds : — 

"Such is the alternative presented by the facts of the case, considrred sololy in itself, and with regard to one point 
— the essential compatibility or incompatibility between a mctnllic currency and a flourishing state of industry, credit, 
and commerce. In this alternittive, ^he judgment of the nost pondering American citizen can experience but Uttld 
hesitation. We may now compare the facts of this case with those of another, with a view to another ppint. 

'' in the one case, we see a flourishing commerce, and that flourishing commerce nccompuniod with an absolute 
exemption from monetary convulsions or disturbances of Hny kind or degree whatsoever, great or little, general or 
partial. In connection with these two facts, we have also an exclusive metallic currency ; a despotic goveniment, 
with its countless influences, direct and indirect; tropical productions j trqpical indolence of mind and of body, har- 
monising with and auginenting the efllcacy of all those influences of the government which have power deleterionsly 
to aH*ect industry, entoiprise, or credit ; roa'h which, during a considen.blo portion of the year, nro literally impassa- 
ble, >ind, at their best, such that the most valuable products of the soil will scarcely bear the cost of a land-carriage 
of fift r miles j the plough in universal use, all over the country, from its remote-tt sotiiement to the flelds under tlievcry 
walls of the capital — 9u?h titat, if a wagon-load of them were emptied out at the door of any backwoods settler in 
our country, they would not bo deemed by him of any possible value, unless it were as ffre-wood and oltl i.otr. TlicM 
are a few of the particulars, whereof a much longer catalogue ntight be presented." 

It seems the "gleaming" regulator of this charmed island does not consider roads or ploughs 
either "things" or "men," else it would regulate them better. By its beneficial regulation 
of the negroes, the necessity of the use of ploughs, and such like costly " things," i.«* probably 

f>rptty much dispensed with. On this subject, hear what Dr. Madden says, as published, not 
onor since, in the Boston Recorder : — 

*' The Cost of Sugar. — Dr. Madden, the traveller, now one of the mixed commission nt Hnvantt, under the tresty 
for the suppression of the slave trade, tind at present In this country on beh .If of the Ainist id, — stated, while in this 
city, one or two dbsorvnblo facts touching the production in Cu'ta of this necess iry of life. He stutes, from his own 
per.<t)nal o!)servation, that, during the soason of cultiv tion, ::b<)itt fifrht montJut in the year, the sh.ves are worked 
TWKN t V hours out of the twenty font I i.t-v are constantly seen ilroppinz aslt-ei) over their work, and as often rou8e«l 
by the ul.ip (»f thu driver. No wfniian, ui nut more than onn or tw«» to a pi ntation, are ;.llowed on the inland estates. 
It ii n.?e«lle"<« 'd dwell on this abomin lOic loaiiiiv In tho f^conoitjy of t!if system. The men arc of course soon worked 
lo iZ-ott; :in;l, as ?he natural increase falls tai *ru ri of tho dematid, their places must he pupprf'd from Africa. This 
plan \\ defended as the most ccunomicnl aild pu>litid)lc. 'Jlii.f It is !«o is proved by the luct that one slave in Cuba 
produces three or fow times t,ho amouut of sugar rat^od by one in JamJca before the' emancipation. These atrucitiis 



are chiefly confined to the interior plantations. The domestic slaves of the hotter sort of Spaniards are treated with^ 
grent humanity, and the hiws of the island are much more hum.-ine in their provisions than is generally supposed ; but 
their ojieratiou is chiefly felt by the towns — that of the inland estates is in |;enoral bKyond tliuir reacli. 

^'In this humane and profituble business in Cub.i, are engigod multitudes of Amoricuns; many New England men; 
and, to her shame be it s;M>ken, at least a few Bostonians. The loss of life on an eRtato owned by one of the latter, 
when it wua in preparation for sugar cultivation, was stated, by a physician who resided upon it in his modicnl capaci- 
ty, to h.ive been forty per cent. Perhaps these facts, together with the circumstance that the African slave trade is 
carried on to a great extent by northern capital, northern men, and northern bottoms, and is defended and connived at 
by our naiiotud reprrxmtatine ut Huvan i, may ficlp cunuus inquirers to an answer to the question which sometimes 
perplexes them — * What has the North to do with Slavery ? ' " 

In all of Consul Trist's long dissertations on the ^^ metallic cvrrcncy^ "the hacienda,'' " com- 
merce,'' '•''agriculture^" " exp(yrts" "imports" ''^supplemental" and other remarks on the wealth 
and prosperity of Cuba, he does not once name the situation of that class of people whose labor, 
with the aid of a luxuriant soil and climate, produces it all, in spite of the blasting effects of a 
specie currency, and the " dazzling gleam" of the bayonet of an arbitrary government. 

A superficial reader would be led to suppose, from the great parade made about the wealth 
of the Island of Cuba, by our wise statesmen, such as Mr. loenton, Mr. Calhoun, Mr. Walker, 
and others, that it was really far more prosperous, under its specie currency, than any other 
country on earth. A little examination of the subject will be sufficient to prove the falsehood 
of such an assumption, and the superficial views that have been taken of it by these worthies, 
in common with every other subject of importance connected with thewbusiness of a country 
they touch. As before stated, Cuba is blessed with an exceeding fertile soil and climate, and 
produces almost exclusively tropical products; consequentl}', but a very small proportion of its 
produce is consumed at home; but must be sent abroad, and exchanged for all the various 
products and manufactured articles of other countries which are needed by its inhabitants. 
This, with many of our harebrained statesmen, constitutes the unfailing evidence of the pros- 
perity of a eouiitry. For instance, if a cargo of broadcloth, of hats, of boots and shoes, or other 
articles, are made by the people who themselves consume them, and the portion of the popula- 
tion, while making them, are supported by the products of another class of their own country- 
men, it is of no importance. But let these same articles be imported from a foreign country, 
and paid for by perhaps filly times their bulk in our own produce, and requiring a great amount 
of shipping to convey it abroad, subject to waste and all the contingencies of trade, and bur- 
dened with an immense cost for transportation, — then, in the eyes of these most wise and 
erudite statesmen, these imports assume the character of being of some value, and the country 
is considered prosperous in the^same proportion that its citizens are compelled to pay the ex- 
pense of sending their products abroad to exchange for these imports. 

Mr. Consul Trist himself states the population of Cuba to amount to about 1,000,000, scat- 
tered over an island containing, as he says, over 40,000 squi^re miles (it is, however, probably 
over 50,000, as before stated) of the richest and most productive soil. He states its exports in 
18.37 to have amounted to $20,346,407, which probably was considerably more than one half 
of the whole yearly products of the island, from the circumstance, before alluded to, of its 
being a tropical climate. We will call the whole yearly products $40,000,000, which is probably / 
rather an over than an under calculation for this wealthy and prosperous "pattern." 

We will now turn to the cold, rocky, and barren region of country, called jYew Eng^and^ 
where, too, the people are cursed by a paper currency, and a "false system," and whose inhabi- 
tants, though industrious in their habits, probably, as a people, live more comfortably tl^y||*jfa 
any part oi the world besides, and do not generally work twenty hours out of twenty-Jour, fj^o 
the laborers of the "charmed" Island of Cuba; consequently, they cannot be expected to pro- 
duce as much. under the same circumstances. The people of New England are called upon, 
in common with other portions of the United States, to abandon their "false system" that tends 
to impoverish them, and, in the language of Mr. Benton, to ♦' plant themselves on the solid rock 
of gold and silver," and adopt the specie cdrrency of Cuba. But, before we listen to the 
advice of a man who has proved himself, in common with those who act in concert with him, 
(to say the least of them,) to have been mistaken in the eflfects of every important innovation 
they have made on our institutions for the last ten years, — before we listen again to his advice, 
suppose we make some comparison between our situation, while under the operation of a "fals* 
system" and that of happy Cuba, Jlourisfiing under the "true system" of Mr. Benton and Mr. 
Van Buren — a metallic currency, dind. twenty hours' work of her laborers out of twenty-four^ 
" regulated " by the "gleam of the bayonet" 

Massachusetts, for instance, contains 7,800 square miles, being about one seventh part as large 
as the Island of Cuba, and contained, at the last census in 1830, (310,400 inhabitants. An esti- 
mate was taken, some few years ago, of tlie value of the various products of industry in Massa- 
chusetts; and they were found to amount, if the writer mistakes not, to about 140,000,000 
d hilars annually. In this amount was probaoly included about 20,000,000 dollars of raw mate- 
rials, not the produce of her own industry, leaving 120,000,000 dollars as its annual product, 
being about 197 dollars to each individual of its population; while the products of Cuba, that 
^''charmed" garden of the universe, and "pattern" for America, yields but about 40,000,000 
dollars of produce annually, for a population of 1,000,000, or about 40 dollars annually to each 
individual, being about one fifth part of what is produced in Massachusetts; and that, too, while 
Massachusetts is laboring under a "false system," 2Md whose soil is rocky and barren, while 
Cuba lias the most luxuriant soil and climate, and is blessed, it seems, with the true system, 
both as regards a currency and labor, and which system is regidated by the " gleaming bayonet^" 
to a fraction. :< 






taken a sort of half oath of allegiance, in order to be allowed to remain in Canada, his business 
bein^, as it is said, of such a nature that it required him to divide his time about equally between 
the U. States and that province. TYi\»piovs man undertook to make a charge of embezzlement 
against Mr. N. Biddle. The President of the Bank was confronted with Mr. Whitney, and de- 
clared that every word df Whitney's statements was untrue; and it was afterwards proved to 
be so by five witnesses^ and also by v. ritten evidence. As a last resort, Whitney summt»ned a 
Mr. Wilson Hunt in nis oehalf, who, so far from confirming Whitney's statement, manifested 

freat surprise that he should expect him to corroborate statements of which he had never before 
eard. Mr. J. Q. Adams, who was of the minority of the committee, was so struck with the 
manner of this witness, (Whitney,) and the character of his statements, that he was induced to 
ask him, " what had been his motive for giving the testimony, and whether it had been voluntary 
or solicited," &c. &c. These questions Whitney attempted to evade, by pretending not to rec- 
ollect whether his testimony had be^n voluntary j or asked of him ; but upon being hard pressed 
with furtlier questions, he at length acknowledged that he had brought a Letter of rccommcndaVum 
to Mr. Clayton, the chairman of the committee, from Mr. BENTON — yes, from Mr. BEN- 
TON ! a member of the Kitciien Cabinet — that is the very name given on the ofRcial records, and 
that is probably enough to reveal the cloven foot. It was by such means that the Kitchen Cabi- 
net attempted to destroy the Bank, and to prevent its re-charter. The representatives of the 
people were, however, at that time sufficiently free from executive dictation to enable them to 
act agreeably to the dictates of justice ; and the good of the country, and the re-charter was 
granted to the Bank, as before stated, quickly followed by the Veto of the President. 

Whatever might have been the object of the conspirators before, it was evident that the de- 
struction of the Bank was now fully determined upon — and the Executive, acting under the 
influence of the Kitchen Cabinet, was made to fulminate every species of abuse and falsehood 
concerning that institution. Fearful that the re-charter of the Bank would repass both houses 
of Congress, by a two thirds majority, at their next session, the greatest exertions were now 
made to prevent such an event, and among other means used, it was determined to remove the 
public deposits from the vaults of that institution, under a pretence of its insolvency, and ac- 
cordingly the President, in his 4th annual message, delivered to Congress the 4th of Dec. 1832, 
in spewing of the U. S. Bank, is made to say — 

*' Such measures os are within the roach of the Secretary of the Treasury have boon taken to enable him to judge 
ivhether the public deposits in that institution may be regarded as entirely 8ufe *, l^ut a.^ his limited power may prove 
inadequate to this object, I recommend the subject to the attention of Confess, under the ^rm belief that it is worthy 
of their serious investigation. An inquiry into the transactions of the institution, embracing the branches as well as 
the principal Bank, seems called for by tiie credit which is giveu throughout the country to many serious charges im- 
peaching its character, and which, if true, may justly excite the apprehension that it is no longer a safe depository of 
the money of the people." 

Notwithstanding this grave assertion of the President, it is well known that the only com- 

Elaints that had ever been made conveying the most distant doubt of the solvency of the Bank 
a^ emanated from the Executive, the Kitchen Cabinet and their minions. The removal of the 
deposits was decided upon, no doubt, not only with a view of weakening the United States 
Bank, but also with the mtention of placing the control of the public money in the hands of the 
Executive, to be used as the Kitchen Cabinet might see fit. 

In 1829, while Martin Van Buren was Governor of New York, a law had been passed com- 
pelling all Banks thereafter chartered in that State, to pay an annual tax of one half per cent, 
on their capitals, for six years from the time of their charter. The fund arising from this tax 
was to be placed in the hands of the Comptroller, (viz., AZARIAH C. FLAGG, one of the 
regency, and, of course, under MARTIN VAN BUREN'S control,) to be held as security for 
any losses that might occur to the public by the ''^safety-fund Banks y Three commissioners 
were also required to be appointed by law, one by the State, {the Albany Regency,) the other two 
by the safety-fund Banks, any one of whom could, by complaint to the Chancellor, (viz., Reu- 
ben H. Walworth, another of Ike regency^ cause an injunction to be issued against any one 
or all of the confederated Banks. This law, it will at once be seen, added greatly to the power 
the " regency^* already possessed over the Banks, as before described. It is probable that on the 
failure of Martin Van Buren's plan of subjugating the United States Bank, it was the intention 
of the conspirators to destroy that institution, ana then to establish a great National Bank, to be 
located in the city of New York, and to be organized on principles that would place it as com- 
pletely under the control of the Federal Executive as was 'the Regency Bank at Albany under 
the control of Martin Van Buren. But owing to the clamor the conspirators had been com- 
pelled to raise in every part of the Union against all National Banks, in order to break down the 
existing Bank of the U. States, they were obliffed to dispense for the time with the project of 
euch an institution, and they probably concluded to adopt a system as near that employed by the 
Albany Regency as circumstances would permit. 

At the meeting of Congress in Dec. 1832, that part of the President's message relating to the 
safety of the public deposits and the charge of insolvency against the U. S. Bank was taken 
into consideration by Congress, and after mature deliberation, it was decided that the charges 
were without foundation, and that the removal of the deposits was uncalled for, by a vote of 109 
to 46, being more than two to one against their removal. By the report of an agent employed 
by the Treasury department to investigate the situation of the Bank, it was shown that " the 
liabilities of the Bank amounted to ^i7,296,050, and the fund to meet them to |79,593,870, 
making an excess of $42,296,920." The charge of insolvency in the face o( such facts, was 
too glaring even to be persevered in by the desperate characters who had instigated its insertion 



in the message of the President, and the old charge against the Bank of electioneering was 
again resorted to, and on this ground it was resolved to remove the deposits, regardless of the 
will of Congress, twice so emphatically expressed. It was either at this period, or directly after 
the deposits were removed, that a broker in New York was employed to make the run on the 
Savannah Branch alluded to by the writer in a previous number. It was supposed at the time 
that this broker was employed by Amos Kendall, he hoping to find this distant branch unpre- 
pared to meet a call for a heavy amount of specie, and that 6y causing it to suspend, a general 
run would be made by bill holders on all the branches at once, as well as on the mother Bank, 
Jmd thus cause the greater part to suspend, and thereby prove the charge of the Bank's insol- 
vency, made by the President, to be true. It is hard to conceive of such turpitude existing in 
human nature, that, for the sake of gratifying vindictive malice, or will, or for the acquisition of 
power, a plot should be conceived and acted upon, the success of which would cause ruin to 
thousands of innocent persons, and produce a universal stagnation of business throughout the 
Jnion. But from a close observation of the policy and measures that have been pursued, the 
writer is convinced that History bears record of but few men so corrupt and desperate in their 
characters, as ever having existed in any age or country, as are those who have ruled the desti- 
nies of this country since the elevation of Andrew Jackson to the Presidency. With regard to 
the plot to break the Savannah branch, the writer has been informed that the broker employed 
had collected about 300,000 dollars of the bills of the Savannah branch. Maurice Robinson, of 
the branch Bank in N. York, became aware of the sudden disappearance of the bills from circu- 
lation, and gave Mr. Biddle notice of it. — The Directors, well knowing the unprincipled char- 
acters who were seeking the destruction of the U. States Bank, suspected something wrong, and 
immediately despatched^ a large amount of specie to the branch in Savannah, which had scarcely 
arrived belbre the bills were presented and the specie demanded for them. It is said the mis- 
creant who presented them, nnding the attempt to break the branch had failed, begged to be 
allowed to take the bills back, which request was, however, denied him. The friends of the 
administration, to hide the baseness of this transaction, stated the specie was wanted for the pur- 
pose of establishing a Bank in Georgia. — The whole circumstance of the case, however, proved 
the falsehood of this pretence. — This same broker is the man that Martin Van Buren rewarded 
with a loan of more than 170,000 dollars, taken from the Custom House in New York some 
months since. Whether Martin Van Buren was himself accommodated with a loan in return, 
to be used in his speculations at Oswego, or elsewhere, the writer does not know, but he was 
informed some time since in New York, that during his (Martin Van Buren's) electioneering 
tour the last summer, he was closeted for the considerable part of a ni^ht at the Globe Hotel, in 
that city, but for what purpose the writer is not informed — but he will venture to say that the 
words past services^ were thought of, if not used^ in the course of their niffht^s conversation. 
Perhaps there are some men in New York who can inform the public wnether any of Mr. 
Van Buren's /ricn(/5 or relations .were accommodated about this time by a loan of money from 
Beers or not. The writer strongly suspects that this was the case, but does not know it to 
be so. 

On the 4th of March, 1833, Gen. Jackson was installed for the second term in the Presidential 
chair; and on the Gth of June following, Jie left Washington in company with Martin Van 
Buren, then Vice President, and others, on a tour through the Northern and Eastern States. 
Mr. M'Lane, then Secretary of the Treasury, refused to become a tool fpr the removal of the 
deposits, but owing to his he'mg a good political friend of Martin Van Buren^s, he was merely 
translated to the head of the State department — now rendered vacant by the appointment of 
Mr. Livingston, minister to the court of Versailles. And Mr. Duane who was known to the 
conspirators as a strong opponent of the Bank, was appointed in his place. — It would seemthat 
the members of the Kitchen Cabinet took it for granted, that Mr. Duane would be as unscrupu- 
lous as themselves, in the use of the means to destroy the Bank. In this, however, tliey were 
mistaken. Mr. Duane had been in office but a few weeks when he discovered tha| he had other 
men to serve besides the President. — In a letter or address dated Feb. 20, 1834, Mr. Duane^ 
speaking in reference to the removal of the deposits, says — 

" I then considered him (President Jackson) the mere instrument of men aroand him, who were uiiworthv^ of hit 
confi.lence, and believed that he had become the executioner of their veogeancc agaiust all who had checked 'tueir ra- 
pacity." 

Mr. Duane again says — 

" My commission bore the dute of Miy 99th, 1833, and on the 30th, T readied Washington. After wailing upon tbe 
President, on t/hc next d:iy, I went to the Treasury Department, and took the oath of ullice on the )st of June. On the 
evening ofthit day, Mr. Reuben M. Whitney called upon me at my lodgings, at the desire, as he said, of the President, 
to make known to me what had been done, and what vxis to be done, in rotation to the United States Bank. He 
stated, that the President had concluded to take upon, himself the responsibility of directing the Secretary of the Treaa- 
ury to remove the public deposits from that Bank, and to transfer them to Stito Banks; uiat he had asked the meoft- 
bers of the cabinet to give him their opinions on the subject; that the President had said — * Mr. Tuney and Mr. 
Barry bad come out like men for the removal ;* that Mr. M'Lane had given a long opinion ngainliit it ; that Mr. Cass 
was supposed to be against it, but hudgiven no written opinions ; an<i that Mr. Wooilbury* had given an opinioa 
which was * yes ' and ' no ; * that the President would mike the act his own, by addressing a paper or order to the 
Secretary of the Treasury ; that Mr. .^mos KemlaV^ who toas k'urh in the Presidents confideucr-y toas now prrparinj^ that 
paper; that there had been delay, owing to the affiirr at Alexandria , but no doubt the President would soon speak t0 
me on the subject ; that the paper jreferred to, would he put forth as the Proclamation had beeiij and wouhi be made a 
raUjiinff poinl -f that he (Mr. Whitney) had, at the desire of the President, drawn a memoir or exposition, showiai 
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* It is due to this gentleman to state, thnt I subsequently learned he was opposed to a removal, prior to July, 1891^ 
«nd was for onlj a gndudl change afterwards. 



tbat the meature might be safely adopted, and that the State Banks would be fully adequate to oil the purpones of 
goyernment. Ue then read the exposition to me, and as I de.sired to understand mutters so important and so sin^ulaily 
presented to me, i uskcd him to leave the papt^r with uie, which he uccordinuly did. He also reud to nie divurn let- 
ters, from individuuls connected with Statu Bunks [regency]. The drill of his further observations was to satisfy me 

that the executive arm ulone could be relied on to prevent a renewal of the United States Bunk Charter." 

********** * 

*' On the next evening, f Sunday,) Mr. Whitney again called on me in company with a stranger, whom he introduced aa 
Mr. Amos KendaUy a gentleman in the Pres'uUnVs confidence, and who would give me any further explanation, that I 
might desire, as to whut was meditated in relition to the United States Bank, and who then bulled on me because he 
totu about to proceed to BtUtimore. I did not invite, nor check communication. Very little was said, and perhaps be- 
cause 1 could not wholly conceal my mortification at an attempt, apparently with the sanction of the President, to re- 
duce me to a mere cipher in the administration." 

*********** 

** The President left Washington on the 6th of June. During his absence, further circumstances came to my 
knowledge, which induced me to believe, that the removal of tlie deposits was not advocated with any view to public 
vtUitijf but urged ttt accomplinh sel;fUhf if not factious purposes. I sought no intercourse with those who, i felt satisfied, 
had an undue influence over the President, at least in relation to the grave questions connected with the removal of^ 
the deposits. Whenever any of them culled on me, there was no liesitation in urging me to accord in the proimsed 
measure. It was contended that the removal of the deposit!) would be made a rallyinir pointy at the opening of Con- 
gress, or a jlag up^ for the neu members. Whenever I urged a recourse, in the first instance, to Congress, or the Judi- 
ciary, such a step was scouted, and delay represented as huznrdous. 

" I had heard tumors of thcexistenno of an influence at Washington, unknown to the constitution. The conviction 
tbat such an influence existed, at least in relation to the matters then pressed upon me, was irresLftiblc. I knew that 
four of the six members of it, before I became a member of it, had been opposed to any present action in relation to 
the deposits; and 1 also know thit four of lh'« s'u mombors of the existin;? cabinet entertained the same views. 1 felt 
satisfied, not only that the President was not in the hands of his cunstitutional advisers, but that their advice was suc- 
cessfully resisted by person-; who.^o views 1 considered at variance with the public interest and the President's fame." 

All the efforts of Kendall to induce Mr. Duane to remove the deposits proving without avail, 
on the 4th of July, General Jackson suddenly returned to Washington. For some weeks after 
his arrival, every inducement was again used to prevail upon Mr. Duane to remove the deposits, 
and to place them in the State Banks, as arranged for by Amos Kendall, but without success. 
At length finding that Mr. Duane could not be prevailed upon to remove them, without an act 
of Congress bein^ passed requiring such a course, he was accused by the Glob^ of being an em- 
issary of the Bank, and abruptly dismissed on the 23d of September, by General Jackson, and 
Mr. Taney was appointed in his place for the express purjwse (as stated by the writer in a previous 
number) of removing the deposits, which were accordingly ordered to be placed in the State 
Banks selected by Aiaos Kendall atler the 1st of October, 1833. 

It will be remembered that in General Jackson's last annual message, he was made to doubt 
the solvency of the Bank Jn his next message, delivered December 3, iy33, he is made to ac- 
cuse the bank of being too solvent and rich. The average amount of government deposits in the 
United States Bank Avasat that time about ten millions of dollars — consequently, on the removal 
of the deposits, the bank was obliged to call in its circulation to about the same amount — more 
especially as the charge of insolvency from the President and his minions had not been entirely 
without effect in causing runs on the Bank. In this message, after making the most flimsy and 
false charges conceivable affainst the Bank with regard to the use of their money in influencing 
the elections of the country, Gen. Jackson is made to say — 

" At this time the efforts of the Bank to control public opinion through the distresses of some, nnd the fear of oth- 
ers, are equally apparent, and if possible more objectionable. By a curtailment of its accommodations, more rapid 
tlian any emergency requires, and even while it retains specie to an almost unprecedented amount in its vaults, it is 
attempting to produce great embarrassment in one portion of the community, while through presses known to hare 
been sustained by its money, it attempts, by unfounded claims, to create a panic in all." 

This was no doubt the language of the Kitchen Cabinet — and to show the nature of the testi- 
mony used to prove the charges of electioneering brought against the Bank, as well as the prac- 
tice of its accusers in the same respect, the writer will refer the reader to the following docu- 
ments brought in evidence against the United States Bank. 

It will be remembered by the reader, that Mr. Ingham, in his first letter to Mr. Biddle, after 
informing him of the nature of the complaint brought against the United States Branch Bank at 
Portsmouth, says further — " Complaints of a similar nature have also been, suggested from, other 
places — particularly KEJVTUCKY and LOUlSUNAr 

As the attack made on the Bank at Portsmouth did not succeed, the complaints were never 
brought forward. It has been shown that the principal agent in concocting the charges against 
the Bank at Portsmouth was ISAAC HILL, one of the members of the Kitchen Cabinet, and 
that Levi Woodbury was the principal tool made use of then, as he ever has been since, by the 
conspirators. In an address dated Green Spring, 5th June, 183*2, from Mr. Ingham, former Sec- 
retary of the Treasury, and published in the American Sentinel^ he discloses the origin of this 
charge — in alluding to which Mr. Ingham says — 

** This charge is substmtially contained in the following letter, which then made its first appearance in writing, 
though often repeated orally some time before. — Mr. Gilly Co Idy, who had oflTpred to prove the facts, and invited a 
request to that effect in the letter referred to by Mr. Kendall, afterwards declined the attempt. 

"4th Auditor's Office, 2nd November, 1899. 

«*Dear Sir: — In the summer of 1898, 1 was informed by Mr. ,of Frankfort, that on the Sunday preceding the 

•leetlon in 1825, it was determined by two directors of the United States Branch Bank at Louisville, where he then 
lesided, to approfiriatn $250 of a certain contingent fund, or secret service money, belonging to the Bank, of which fund 
they had the control, to aid the party called the old court party, in carrying the elections in Jefferson county. Mr. 
further stated that $101) of the money was pui in the luinds of himself and another gentleman on that day, that 
they went to Sliippin<;sport and opened grog shop"? with it, and hired hacks to carry up voters ; that the balance wa« 
pot into the bands of others for like purposes, in Loui<<vi]|n ; that they did employ with that money all the hacks m 
he pl'ice, and to use his own expression, * did a main businew on Sundajf.' 

" Not bein^ authorized to use this information on Mr. *8 authority, I requested Mr. Gilly Caddy to provo it, 

if possible, throtigh other channels, and these are facts to which he alludes. Ve^ respectfully, 

**S. D. litouAUf Secretary of Treasury. AMOS KENDALL." 
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It appears by this, that two out of the three charges against the United States Bank were 
brought by members of the Kitchen Cabinet \ whom the other charge with regard to Louisiana 
was made by does not appear, but the writer has but little doubt that it emanated from the same 
source. Who Mr. GiUij Cuddy is the writer knows not, but it is a droll name for a white man. 

With regafd to the Mr. , of Frankfoirt, in Kentucky, the writer knows of no other person 

from that place except Francis P. Blair — and as Kendall had been a schoolmaster in that 
State, it is probable that he there formed his acquaintance with him, and it was no doubt through 
Kendall's means that Blair was brought to Washington to edit the Globe, in 183J. It is said 
that while Kendall resided in Kentucky he was subjected to a severe fit of sickness, and that 
his life was probably saved by the kind and assiduous attention of the wife of Henry Clay — 
this probably accounts for his malignant hatred of Mr. Clay, on the same principle that caused 
Blair to h«te the Bank, viz. — on the principle that " sma/i favors make friends^ and great fa- 
vors make enemies f'' especially, as before stated, when conferred on malicious and malignant 
men. If Mr. Blair is the witness alluded to in Kendall's letter, it shows ih^i four of the Kitchea 
Cabinet at least were concerned in making the charges against the Bank. 

It seems that Mr. Gilly Cuddy declined " iAe attempt'' of proving the truth of Kendall's 
charges against the Bank. But had the conspirators succeeded in accomplishing their ends in 
their attack on the Portsmouth branch, by means of ** public opinion" manufactured for the OC' 
casion by ISAAC HILL, through the ^* friends of General Jackson in New Hampshire" they 
would doubtless have adopted the same course in regard to the charge made by Kendall against 
the branch in Kentucky, agreeably to the rule contained in Mr. Ingham's first letter to Mr. 
Biddle, as before stated, that, in the absence of other proof, ^' the only safe guide to test the justice 
of such complaints, is the public opinion of the vicinity in which they emanated." 

The following Precepts and Letters, published iu Niles's Register, August 4, 1832, will show 
the course of deception pursued by the Kitchen Cabinet, and how free from meddling in the 
elections of the people, were the officers of General Jackson's pure " reform " administration at that 
early period, which has gone on increasing to such an extent that it is now avowed openlv in 
Congress by the minions of the Executive, that all officers of Government should exert them- 
selves to the utmost AT THE POLLS, in favor of the views of their master, the President. 

Precept. Practice. 

Extract from tlie LiaugurtU Address of President Jaeksotij Circular from ike Comwissunter v/the Oeneral Land Office^ 

4lh Mirchy 1829. Mr.' Hayttard. 

** The recent demonslmtjon of public sentiment in- "Sir: — I send yon the 2(1 number of tlie 'Extra Globe.* 

scribes on tho list of executive duties, in characters too It is only one doll ir for30 uumbiT:}. As it is of the grsat- 

Iegi'.)]e to be overlooked, the task of reform ; which will est imporiuncc iu the approaching contest for the prest- 

require, particularly, the correction of tJiose abuses that dency, that this pap-r should be circulated and read in 

have broimiit the patronage of tho feileral government into every nei;jhborhood in Ohio, can you procure five or 

conflict with thj freoclom of election, and the counteraction ten 8ul)scriber8 to it in your vicinity ? If you can and do> 

of those causes which h:ivc disturbed the rightful couriic you may trfinsmit the money tome, and I will see the pupert 

of appointment, and have placed, or continued, power in irt)rwar(led to su(:h persons and to such post-offices as yoa 

uiifdithfol or iocompjtent hands." shall direct. The back numbers will be sent." ' 

Letter First. Itctter Second. 

" March 21, 1829. " Washi ngton, April 23, 1833. 
*' The interest of the country demands that the (4th audi- " Dear Sir : — I take the liberty to enclose you certain- 
tor's) office shall be tilled with men of business, and nut proposals, which speak for themselves. The people need 
WITH BAB6LINO POLITICIANS. PARTISAN FEELINGS shiil ooly correct information, and the proposed paper will give 
not enter here, if I can keep them out. To others be- it on the cheapest terms. It is intended to reach EvE- 
long the whole business of electioneering ; to me and RY neighborhood in the UNION ; and it is peculiarly de- 
my clerks other duties are assigned. Them I shall en- airuble that it should be circulated through all Ken- 
deavor to discharge in the spirit of reform which has made tuck v. It will render cssetttial service in all your elections. 
General Jackson President. * Vuin ' I may be, proud I Will you take the trouble, for tho sake of our good cause, 
AM, thit tlio President his given rao an opportunity to aid to raise a subscription in your quarter, and make a speedif 
him in proving that reform is not an empty sound, and is return of names nnd momy. 
not to apply merely to change of m'tn. Henceforth, assid- "7%fl tiwic FOR ACTION is g« A«nrf. 
uously devoted to my official duties, I shall leave my ene- " Tho president is well and in excellent spirits. I do not 
inijs a:id his to their freedom of speech and the press, doubt that the people whom he has so honestly served, will 
RESTING Mr CLAIMS TO PUBLIC CONFIDENCE ON MY triumphantly sustain him. 
acts. Very respectfully, Sec. "With great respect, yours truly, 

"AMOS KENDALL." "AMOS KENDALL.»» 

The writer would most earnestly solicit the attention of the reader to the above letters. They 
contain the key to the whole course of policy that has been pursued by the federal government 
since the election of Andrew Jackson to the Presidency. From the beginning to the end, it will 
be found that pvery State paper and every article published in the official organ, the Globe, has 
been concocted for the Express purpose of blinding the people to the real intentions of the ad- 
ministration. It will be seen that Kendall declares in his letter that " THE TIME FOR AC- 
TION IS AT HAND." What action ! not the presidential election, for that was just termina- 
ted. Bat he had determined to remove the deposits — and to prevent their being restored by 
Congress at their next session, it was necessary that tools of the Kitchen Cabinet should be elect- 
ed to Congress in Kentucky and elsewhere, which elections were then pending. Can any one 
doubt, from the nature of the foregoing letter, that this was Kendall's object — and that the re- 
moval of the deposits was then fully determined upon at all events? And yet General Jackson 
is made to insult the understanding of the People and their representatives in Congress, in his 
next annual ipessage in December, 1833, by telling them that the deposits were removed from 
causes that had come to his knowledge since the session of Congress, and after the date oi' this 
letter of Kendall's in which it is so fully shown the act was then resolved upon. Does not every 
man see that the whole causes assigned in General Jackson's previous messages, with regard to 
the cdnduct of the Bank, were but as tubs thrown out to amuae the ^Vva-Vft^v^VvAe \Jc\ft.\\wQ^'^ 
secretly preparing to stab him to the heart ? '^KX^KQ^KSRJ 
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[From the NewDort, R. I., Herald of tho Times, April 30, 1840.J 

No. 12.. 

Further Effects of 3Ir. Van Buren's ^^False System," which has at last subjected 

himself to the Control of a ** Power behind tlie Throne,'^ viz : — the Power/ of the 

Kitchen Cabinet^ now mostly concentrated into the Hands of Messrs. JCendall, 

Benton f and Blair — loith some Remarks on the Speech of Mr. Benton, on the 

Bill for a " Treasury independent of the People," 

In the last number the writer has endeavored to trace the progress of the conspiracy against 
the liberties of the people, engendered by Martin Van Buren, from the period Andrew Jackson 
was elected President to the time of the removal of the deposits. — This comprehended a period 
of about four and one half years, during which time the power of the Executive branch of the 
governmentihad increased to such an extent, by means of the bold usurpation of the President, 
aided by the political intrigues of the Kitclien Cabinet, that the legislative branch was pretty 
much reduced to a cipher. It seems, however, that the conspirators were fearful lest the action 
of Congress, as it was then constituted, might yet arrest them in their traitorous attempt to render 
the will of the President supreme ; and as Kendall's letter shows, ^regular system was organizing 
to bring tlie whole power of the Federal government to act 'on the election of members of Con- 

gress, through the officers of government and the public press. This system has since been so 
loroughly perfected, aided by the public money now entirely at the disposal of the conspirators, 
that both Houses of Congress have been filled with a majority of debased creatures, of their own 
selection, who Eire entirely under the control of the conspirators, and who are ready to pass and 
perform any act their masters may dictate. Things have arrived to that pass that there is not a 
question of importance now acted upon, by what are called tlie representatives of the people, 
Inat does not emanate from the Executive, and is the same in reality as if no such department 
of government as a Congress existed — and as if the President ruled in his own person, in 
which is concentrated all the arbitrary power of the Czar of Russia, or the Sultan of the Turk- 
ish empire. 

To such a pitch of boldness have tlie minions of the Executive arrived, that a few days 
since, r prominent administration jour^^al at Boston informed their readers that it was the belief 
of their correspondent at Washington^ that it was unnecessary the people should elect a Vice 
President the ensuin:;^ fall, as his appointment might safely be left in tlie hands of the Democratic 
Senate — thus le:«v :.j the Executivv-, through his minions in that body, to iinme the Vice Presi- 
dent. If the leadtTs of the present purLy in power should not be able ro succeed in getting up a 
war, in time to aid them in the eii.>uing Presidential election, and thereby insure the success of 
Martin Van Buren's re-election, the writer would not be at all surprised if the '^ power bthind 
the throne " should so manage as to have a number of candidates either for tlie Presidency or 
Vice Presidency started, in so artful a manner as to make it appear that some of them were in 
reality fVhig candidates, and tlius defeat the election, by the people, for the express purpose of 
throwing the choice of President or Vice President into the hands of tlie Executive minions 
with which they have managed to fill both Houses of Congress. 

As before stated, there are probably nearly one hundred and fifty papers in various parts of 
the Union that are employed in a greater or less degree by government. These presses are all 
subject to the dictation of their head organ, the Globe — second to which stands the Albany 
Argus, whose editor was one of the most prominent of the regency, and who was rewarded for 
his zeal in the cause of Martin Van Buren and the Regency, with patronage in printing for the 
state of New York to the amount, as it is said, of more than 30,000 dollars annually. Those 
who are in the habit of reading the Executive organ, the Globe, and other papers under its con- 
trol, will observe th.at when any new measure of policy is about being adopted by tlie conspira- 
tors, they frequently cause the project to be started in the columns of some distant subordinate 
paper, which is then copied into the Globe, and favoruhlij commented on by the Editor or other 
members of the Kitchen Cabinet, who write in its columns. The cue is thus given to the whole 
one hundred and fifty hired presses of the Executive, and they immediately commence advo- 
cating the measure, let it be what it will. The Globe then again comes out with a series of 
extracts from these papers, from every part of the Union, to show that ^^ public opinion'" is in 
favor of the measure proposed. — And as the Globe is sent to all the postmasters in the country 
who are bound to promote the views of their master Amos Kendall, they of course take especial 
care that it has a good circulation with those they think will be easiest duped by its trickery. 
Besides the regular Globe, there are thousands and tens of thousands of extras printed and cir- 
culated through the country, at a mere nominal charge — and in many instances without any 
charge whatever — and as most of the readers are not aware of the position of the papers from 
which the extracts alluded to are made, they really think that there is a strong current of ";?m^ 
lie opinion'' in favor of some measure thus proposed — when, in reality, there had not perhaps 
been a single, unbiased voice raised in its favor. This is the species of ^* public opinion'' which 
Mr. Ingham informed Mr. Biddle was the safest guide, in absence of other proof, to test the 
truth of the charges brought against the Bank. 

The writer was informed a year or two since by a gentleman, that in passing through tl)e 
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interior of Pennsylvania he observed a Globe newspaper at nearly every tavern he stopped at — 
and that lie made it a rule to inquire of every landlord in what way he received the paper. In 
a great majority of cases he found they were furnished gratuitously, and without being asked 
for. The writer has also been informed, that immense numbers are circulated in New Hamn- 
shire, probably through the agency of Isaac Hill, who himself has edited a paper (the N. H. 
Patriot) in the service of the government, and received a very large sum yearly for printing for 
the executive departments — besides occasional extra allowances for " blanks, paper and twme," 
as prtived before a committee of investigation in Conffress. By this means, as Mr. Kendall ob- 
serves, " every neighborhood in the Union is reached. ' The effect produced on public opinion 
by this mode of action is prodigious, and its importance is underrated by most. 

As the writer has before stated, the two letters of Kendall, published in Niles's Register, con- 
tain a complete key to the course of policy pursued by the present and past administrations. It 
has been shown that charges were brought against the Bank of using its money to subsidize the 
press — while the fact is, there is not probably one single press in the whole United States, em- 
ployed by Government, whose conductors are not compelled to surrender their own opinion to 
the will of the conspirators, and are obliged to a-dvocate all their acts, right or wrcng ; and so 
with regard to nearly every person employed bv Government, even to the day laborers about the 
Custom Houses. And yet the corrupt men wno have brought this state of things on our once 
free and happy country, have the impudence to accuse every person who is opposed to their 
misrule, of being bought by the Bank, or to charge them with acting from motives of pecuniary 
interest. They are so corrupt themselves that they can have no conception that any men are 
capable of acting from disinterested motives. The Bawd whose life has been spent in prostitu- 
tion and crime, and who reviles with her filthy tongue every woman more virtuous than her- 
self, is an angel of purity when compared with some of these most profligate men, as both their 
private and public career has proved. 

It is said that during the late charter election in the city of New York, about twenty-two 
hundred foreigners were naturalized or qualified to vote, for the express purpose of supporting 
the Federal executive party in that city — aiid it is also said, that the men from the navy yard 
and from the U. States vessels in port, were marched to the polls and trained to f ote as directed 
by the minions of Martin Van Buren. The writer has not been able to ascertain the truth of 
these reports, but for the honor of the navy, he trusts that so far as it is concerned at least, the 
charge may prove untrue. The officers of the navy and of the army, with a few most disgrace- 
/t£/ exceptions, have as yet sustained a high tone of character — honorable alike to themselves 
and to their country, notwithstanding the repeated attempts that have been made by the Execu- 
tive and his minions to degrade them to a level with themselves — and although the writer is 
well aware it would be unbecoming their stations to appear as opponents of any existing admin- 
istration, yet it is to be hoped they will steadfastly resist any attempts that may be made to 
induce them to prostitute their honor by becoming subservient or accessory to the intrigues of 
Buch men as Martin Van Buren or of Messrs. Kendall, Benton, and Blair. 

In the last number the writer believes he conclusively showed, that the deposits were re- 
moved from the United States Bank solely through the mfluence possessed by Amos Kendall 
over General Jackson. The 'writer has heard it stated that some time after the battle of New 
Orleans, General Jackson applied to a branch of the U. S. Bank for a loan of 100,000 dollars, 
most if not all of which was to be expended in the public service. — It was said the directors of 
the Bank were disposed to do every thing they could with propriety to accommodate General 
Jackson, and offered to loan him the money upon his giving a mere nominal endorser for secu- 
rity ;— this he refused positivelv to do, and the directors of the Bank did not feel themselves 
authorized to make the loan with only one name as security. It is said that at that time. Gene- 
ral Jackson swore " eternal " enmity to the Bank, although it is well known he had previously 
petitioned for a branch to be established in Tennessee, which was granted, and that he also en- 
deavored to get a branch established in Florida. The writer has also been informed by a gen- 
tleman who was a director in the U. S. Bank, that General Jackson's name, either as principal 
or endorser, had been subjected to a protest by the Bank. Whether the first of the foregoing 
circumstances is true the writer cannot say, but either of them would be sufficient to make a 
lasting enemy of a man of General Jackson's character — he being a man of perhaps the most 
violent and implacable temper now living, and who was perhaps never known to have forgiven 
an injury, or even a fancied insult. In every station he has filled, he seems never to have con- 
sidered that the constitution or laws of his country were meant to be applied to his conduct, 
much less that the rule of a Bank should. It is certain that Andrew Jackson was at one time 
favorably disposed to the United States Bank, from the circumstances before stated — but at the 
time he was elected to the Presidency his supporters say that he was opposed to the existence of 
a United States Bank. No proof of this, however, has been brought, but it is probable that he 
was more easily induced to lend himself to the furtherance of the schemes of the conspirators 
for the destruction of the Bank, from the circumstance of his having a previous prejudice against 
that institution — notwithstanding which, the writer has been informed, by a ^^gentleman who 
obtained his information from a source to .be relied upon, that Amos Kendall declared in pres- 
ence of an officer, formerly in one of the departments at Washington, that it took several weeks 
of persuasion before he (Kendall) could induce the old General to remove the deposits — and 
that Kendall also stated, that after he had finally brought the old man. to declare they snould be 
removed, he had no fear but what it would be" done, let what might happen. If any readers 
•hould, however, doubt the ascendency Kendall possessed over the wayward and undisciplined 
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mind of the President at this time, the writer will refer them to the following three letters, pub- 
lished in tlie New York Standard, in December, ^835. The New York Standard was at this 
time the leading Jackson paper in the city of New York, and the object of publishing the letters 
was said to be, to screen Messrs. Beers ife Co., to whom the letters were supposed to be ad- 
dressed, (although the names were not given in the Standard,) from the charge then currently 
made against them of having been the tools in the hands of Kendall, in his attempt to break the 
Bank of the United Slates by the run on the Savannah branch, as before alluded to by the 
writer. It is, however, difficult to trace any connection between the subjects of these letters and 
the afiair of the Savannah branch, and instead of disproving the agency of Kendall in the matter, 
they tend to strengthen such a supposition by the admission, that there was a correspondence 
kept up by the parties. What renders this conspiracy to break the Savannah branch almost cer- 
tain is, that at the time the bills were collected in New York, (by the broker Beers,) to make the 
run for specie at Savannah, the Savannah branch notes were received by the branch bank of the 
United States in New York in deposit, preciseljras their own notes, and consequently the specie 
ODuld have been readily obtained there, if really wanted. But it will be perceived by Kendall's 
letters, that the branch in that city was compelled, through his machinations, to keep enough 
specie on hand to meet almost the entire circulation of the Bank, and all its branches^ and tiiere 
can be scarce a doubt in the mind of any reflecting person, that the Savannah branch was sin- 
gled out by the conspirators, for the reason that they supposed it to be an unguarded point, as 
exchanges were then much in favor of tlie Nt^rth, as was proved, by the great concentration of 
the bills of the Savannah branch in the city of New York — they being at that time the best me- 
dium of remittance, and being received in deposit by the mother bank in Philadelphia, and, as 
before stated, at the branch in New York. The following are the letters alluded to : — 

" Washington^ 28<A Sept. 1833. 

** Dear Sir: — Your letter of tlie 2Gth inst. is at hand. — Since my return T have received several letters from you, 
all of whicli have remained unanswered, as have all other letters from New York, merely because I resolved to have 
no correspondence with any one there, until the great questiou should be decided. 

** On account of your devotion to the cause I had so much at he:irt, I was anxious that the bank should be em- 
ployed by the Treasury department; but on considering the subject in all its bearing!*, it was tbought proper ut present 
to cuntine the eduction to the three banks of large capitals already named to the public. The question 'm yet open as 
to the bank. With high respect, your obedient servant, AMOti KENDALL.'* 

"W^ffA-Ain^on, 11 tA Ort. la*^. 
** Dear Sir: — The Navy department is engaged in making inquiries as to the rate at which it can get specie funds 
placed !'i the Mediterranean ports fur the use of our squadron there, and it has occurred to me to ask you the folluwiug 
questt<Mi. 

" Ai, \. iKii premium, paid In the United States, will you undertake to deliver on shipboard, in tlie port of Marseilles, 
$50,OUU uvery three months in Spanish pillared dollars, with the privilege of sending out in the public vessels from the 
United States, without charge, wherever surh vessels may go, the department to fun.ish the money to you on good 
security, three montli > \ . i^'lvanco ? With high resr^ect, ^ our oUiiient servant, 

"AMOS KE.NDALL." 

The above letters show conclu?i7ely, that Amos Kendall considered himself all in ally in the 

mana^em^t of the nation's affairs, and was negotiating on account of two departments (Treasury 

and Navy) at once. The writer has, in previous numbers, described the nature of " a unit " 

cabinet — controlled by one head, the President. This head, Amos Kendall had by his magic 

arts turned into an automaton, and could cause it to nod absent ^ ot frown disapprobation, on any 

measure he chose — consequently the " w»ii " was under his (Kendall's) entire control. Mr. 

Kendall's third letter is very lengthy, and goes to show that he considered himself tlie supreme 

dictator as regards the management of the deposit State Banks, and also that he acknowledges 

the receipt of two letters from his correspondent in New York, commencing thus — 

"JVashinirtonj ]8fA Oct. 18.33. 
**Pear Sir: — I have your favors of IGth and 14th, and am much under obligations to you for your suggestions.'^ 

The balance of the letter is made up with Jesuitical remarks with regard to the United States 
" monster " — and among other things, Mr. Kendall says — 

" Besides, in your city, the whole amount of revenue receivable for three months to come, will be available to the 
State Banks, receiving it for the accommodation of the people, imismuch as no treasury warrant will be drawn n(»on 
them so long as the treasury has any money in the United States Dank. I understand the three b.-mks have extended 
their discounts two millions of dollars, and the other banks in your city probaldy two mure. This is enough, in all 
conscience, and i think a little too muclj for the time. It is not desirable they should go furtlicr ; for a greater lino of 
discount cannot at present be sustained. It is this which still makes the branch a creditor bank, and the more their 
discounts are extended, the greater will this evil be. But if the State Banks go no further, there will soon be u change 
in the relative position of the Bank. 7%c receipts of the distant branch paper by ike Bavk^ an well as her oini^ 7«u.sf, 
if your banks are prudently managed, throw the balances on the other side. These biilanoes will bo colhctiJ in coth, 
and in that way it will be transferred. You mention that the Merchants' B;ink drew $(>0,000 from the brnnch : this will 
be followed by other drafts, urdd the United States Bank will find it difficult to sustain the branch in your city. As 
things now arc, that institution must keep means there to meet almost all its entire circulation, and it will have to become a 
great cullrctor of specie from evert quarter of the Union, far the ultimate use of your bank, and others who may 
VKButitatJVew York." 

As the writer has before stated, John C. Calhoun said some time since that it was not safe or 
best that the people of the United States should be made acquainted with the corruption of their 
government. — Do not these letters prove his remark to be true .'' Let any disinterested person 
read this letter, and then turn to Andrew Jackson's sixth annual message, delivered Dec. 2^ lri33, 
and read the compound of falsehood, of malice, and of knavery therein contained, witli rtgard to 
the conduct of the United States Bank — and if his soul- has not become case-hardened in vice, 
it will sicken at the contemplation of such a stupendous scheme of vilhiny. While Uiis Ken- 
dall '—this born imp, this limb of Satan hipielf — it, oa the one hand, putting forth, in the naioo 



of the Chief Magistrate of fiileen millioDB of people, the most gronndleBS and hasc charges of 
corraption against the Bank — hccusing it of curtailing its discounts for the eiprcss purpose of 
affecting the elections, and of forcing a rccharter from Congress — he, on the other hand, in his 
letter, secretly chitckles at the idea, that his hidden contrivances will compel the Dank to adopt 
the very course the President is made to charge it with having taken. — And yet what was the 
fact ? It was simply this — that notwithstanding those most infamous proceedings of its ene- 
mies, the efficient and high-minded managers of the United States Bank succeeded in sustaining 
that institution, by calling in even a less amount of its circulation than was drawn from its vaults 
by the illegal removal of Uic public deposits, and so far from having persecuted tliu State institu- 
tions, as it was basely charged with having done in tlie President's message, it is notorious that 
it actually aided them, by every means in its power, to bear up against the pressure produced by 
the high-handed and despotic measures of the Executive — which shook the confidence of the 
public alike in every banking institution — and caused a system of hoarding of specie to com- 
mence, which was again encouraged by tiiis some Kendall, through the columns of the vile or- 
gan of himself and colleagues, the Globe newspaper. In December, 1833, a short time afler the 
President hud been made in his message to bring the charge of unreasonable curtailment againift 
the Bank — and, afler the measures hud been adopted by the conspirators, which would in thetr 
opinion render a course of rigid contraction necessary for the sulvation of the Bank, the follow- 
ing, among other articles of the same nature, appeared in the columns of that prostituted and in- 
famous journal, the Globe. 

" Wo bavo hitherto had nothing to do with runs upon Mr. Biddlc's Bank in tho East or Went. But wo tell him 
plainly, if ho persists in his deteriuin^ition to bring enib irrassmont on tho country, and ruin on his debtors, by exorbi- 
tant curtailments beyond what is nuccasary to pay up tlie public duposits, w£ will, by every means we c.in lawfully 
use ur su;;gest, make his Bank fed the effcctH of hi^ reckloas cour:«i>. In more ways than one can the people of this 
country make their jtower mmifust ; and the trepidation diRplayod in the bank-hivo, when the people, in a portion of 
Kentucky, by a spontaneous movement, begitn Ia<!t year to cash its paper, has taught us how to make war with effect, 
whenever the conduct of the Bank shall make it necessary or expodicut." 

It seems then by the above article from the Globe, that the conspirators had learned, byHhe 
" experiment " they had tried throuo^h their friends in Kentucky, " how to maJee war with effect " 
on tbe United States Bank, which they intended to prosecute so soon as they found it ^* necessary 
or expedient.'' The ^^spontaneous movement*' spoken of was probably produced through the 
agency of tlie " friends of Gen. Jackson in Kentucky," not J^cto Hampshire^ as on a former occa- 
sion. Just about tlie time that this article appeared in tlie Globe, the Secretary of the Treasury 
furnished the deposit Banks at certain points, particularly at New York, with illegal drafts to the 
amount of some millions on the United States Bank, merely for the purpose of transferring the 
deposits, (not drafts drawn agreeable to law, to meet the regular payment of government,) to be 
used in case the United States branch Banks should refuse to receive the notes of distant 
branches in deposit, or for the liquidation of balances from the new State deposit banks, now ff^ii- 
erally called pet banks. Of these drafts, the Manhattan Bank, the Bank of America, and" the 
Mechanics' Bank, of New York, each held one for $500,000, making $1,500,000 in all for the 
City of New York. 

Now the writer would ask all readers (who are not already acquainted with the facts relating to 
the attack on the United States Bank) to compare the letters of Kendall, written in October, 
with the article in the Globe and the transfer drafts of the Secretary of the Treasury, put forth 
thoMt forty days after Kendall's last letter, and see whether it is possible to come to any other 
conclusion than that thev were all parts of the same scheme, bearing the impress of one master 
and originator ? Kendall, in his letter of the 18th of October, expresses great tenderness for the 
Bank, and fears of its explosion, and says — " She (the Bank) will have her hands full to save her- 
self." Then look back and read what he says about the effects of " the receipts of distant branch 
Snper by the Bank " — showing that it was fully believed by the conspirators, that in case the 
lank continued to receive the bills of all its branches in New York, it would find it " difficult to 
sustain" itself. Now, turn back and read the article from the Globe which threatens to make 
war on the Bank — by attacks on its distant branches by means of Isaac Hill's species of^^p%iblic 
opinion^" manufactured for the occasion, out of the ^* friends of Gen. Jackson^'* and then, to cap 
the climax, look at the transfer drafts placed in the hands: of the creatures of the conspirators at 
the head of the deposit banks in New York and other cities, to be presented to the United States 
Bank, and the specie demanded for them the moment that institution or its branches manifested 
any signs of weakness, by refusing to receive the bills of distant branches in deposit or in pay- 
ment of balances from the Pet Banks. For fear of the " war with effect,'' these same distant 
branches were rendered unable to afibrd any assistance to the branch in New York, as they were 
compelled to keep a large amount of specie on hand, to meet the " wur " threatened by the conspir- 
ators through the Globe, as in case of the Savannah branch. It seems by the failure of their at- 
tempt to break the branch at Savannah, that the conspirators had become more cautious, and did 
not intend to make another attempt until they were sure of success. But such was the confi- 
dence of the communitysin the solvency and integrity of the United States Bank, that all the 
treacherous plans of the conspirators failed, and they were forced at last to acknowledge that in- 
stead of being broken and insolvent, the Bank was too strong. 

To show how sure Kendall must have been in the ultimate success of his plans for breaking 
the Bank, the writer will refer the reader to the followinsr extracts, published in the New York 
Star, takeu from a letter, addressed by AMOS KENDALL to the editor of the New York 
Standard, under date pf Oct. J>, 183i). 

•* Wheu you coMitler that the public moneys in tho Bank were' about $9,868,003; that their sudden withdrawal 
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would carry with it probably 3,000,000 oat of the private depoxiU, now amounting to about $8,000,000 ; tiiat the Bank 
has now to p:iy two or throe millions of the three per cents deferred in Europe f and that upon so extensive a curtail- 
ment uf business, miinv millioiiH of its nineteen niilliona in circulation must soon return upon it*, you will perceive that 
8ud<lcn withdrawal of the public moneys would ut once destroy it. Yes^ S/r, this bocuilMg giant is now but a reptile 
beneath the feet of th^erretary of the Treasury ^ which he can crush at wiU. It exists by his forbearancCf and will, fur tht 
mtzt forty days ; and great forbearance will it require to save it from destruction.^^ 

" But do not suppose the Rank will bo permitted to pur!<uo a hostile course towards the State institutions, and there 
by produce that pressure wliicli it is the policy of the administration to preveut. Manifestations of such a courmeon ths 
part of the Bank^ will undoubtedly be met by a commensurate transfer of hie public money f which shall make the ^t»k the 
first to feel the consequences of its own policy." 

" Thus has this haughty institution been brought to its knees at the first step of tht State Banks. But the rcsolt of 
a necessity forced upon it by the foresight and energy of the new Secretary of the Treasury, is now, with characteristic 
impudence, set down to the account of its own liberality and forbearance." 

The panic caused by the despotic removal of the public deposits, and by the subsequent con- 
duct of the conspirators, is well known to most business men, as ig also the manly and high- 
minded course pursued by the managers of the Bank on that trying occasion. They probably 
saw it was the intention of their enemies to attach public odium to the institution, by compelling 
^ to become an unwilling instrument in the hands of the conspirators to oppress and harass the 
people, and it would appear that its managers exerted themselves to the utmost to prevent such a 
result. If the Bank had been in the hands of inefficient and inexperienced men, while contend- 
ing for its existence with the set of vile characters who attempted to destroy it, it is probable that 
the whole business community would have been prostrated in the struggle *— and all the local 
banks would have been compelled to have suspended — such also would have been the result-had 
the fnanagers of the Bank been actuated by the same vindictive and mali^ant feelings as were 
their opponents. To prove the falsehood of the accusations of the conspirators, with regard to 
the unnecessary curtailment of the Bank, it is enough to state, that from the 1st of October, the 
day of the removal of the deposits, until the 1st of April following, the loans of the Bank were 
reduced only $5,057,527, while the public deposits had been lessened $5,935,568. 

ft the conspirators could have succeeded in breaking the Bank, or either of its branches, before 
the meeting of Congress, the cause of the removal of the deposits would no doubt have been as- 
cribed to its insolvency, as suggested by General Jackson's message in 1832. As, however, 
such an event could not be accomplished, a contrary course was pursued, and the Bank, as be- 
fore stated, was accused of being too strong in the subsequent presidential message in 1833, and 
the cause assigned for the removal of the deposits, was based on the ground that the Bank used 
its funds for electioneering purposes. 

After Congress had risen, on the 4th of March, 1832, the President had obtained a report from 
a set of men who were called ^^ government directors " of the Bank of the United States, but who 
in fact were government spies, and whose appointments were dependent on the Federal Execu- 
tive. These men reported to General Jackson and the Kitchen Cabinet, that the Bank had 
placed its whole capital at the disposal of its president, to be (in the language of the message) 
" employed in sustaining the political power of the Bank.*' Now it appears that the whole foun- 
dation for this charge, was simply to be found in the fact, that about 14,000 dollars per year had 
been recently expended, by order of the directors of the Bank, in circulating documents calcu- 
lated to counteract the aspersions of the enemies of the Bank, and to convey printed information 
to the people at large, with regard to its management. It would be a hard case indeed, if indi- 
viduals in a corporate capacity should not have the privilege of defending themselves from mali- 
cious slanders — but that they must quietly bear every species of abuse and wrong, under the 
penalty of bavin* it supposed that every attempt to defend themselves through the public prints 
should be viewed by the public as being done for electioneering purposes. 

At the next meeting of Congress, so exasperated were the conspirators at the repeated defeats 
they had met with in their several attacks on the United States Bank, that Mr. JBenton, on the 
6th of January, 1834, moved in the Senate of the United States, " that Nicholas Biddle be sum- 
moned to appear at the bar of the Senate, then and there to be examined on oath, touching the 
causes of the late curtailment of debts due to the Bank of the United States, and the manner of 
conducting said establishment ; also to be then and there examined, on oath, touching the appli- 
cation of the moneys of the Bank to electioneering and political objects." Instead, however, of 
the Senate passing this resolution, that body resolved on the 28th of March, 1834, " That the 
President, in the late executive proceeding in relation to the public revenue, has assumed upon 
himself authority and power not conferred by the constitution and law, but in the derogation of 
both." This is the resolution which Mr. Benton, the *^ great expunffer,*' pledged himseff to have 
erased. By the efforts and intrigues of himself and coadjutors of the Kitchen Cabinet, and by 
tlie help of "pwWic opinion'' manufactured by their own methods hitherto described in several 
of the foregoing numbers, and also aided by the new doctrine of the right of instructio, which 
was now brought forward and vehemently urged about this time by the conspirators, Mr. 
Benton at last succeeded in getting a vote of the Senate, to have a black line drawn around the 
record on the journals of the Sepate, and inserting the word " expunged " across the original 
entry. 

The writer has some where read of an incendiary in ancient times who burned some famous 
temple, (perhaps the temple of Diana at Ephesus,) and who, when on trial for the crime, was asked 
his reason for committing the act. His reply was, that he did it in order to immortalize his name 
— whereupon a decree was passed that it should henceforth be considered a capital crime for any 
citizen to mention his name, and to be punishable with death. It is probable that the name of 
this incendiary has been brought down to posterity more on account of the penalty attached to 
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the mentioning^ of it in ancient times, than on account of the heinotts act he committed — and if 
the writer is not much mistaken, the names of Greneral Jackson and Thomas H. Benton will 
both livje longer in the ^uinals of history on account of the black lines that are drawn around 
this record, than from any other cause. >i 

The writer finds tl^t tieither the limits he has marked out for this closing number, nor the 
time he can spare from business will permit his entering into the details of the progress of the 
consoij&tors from the removal of the deposits to this time — and he trusts his readers will pass 
ove^ viy imperfections in this and in previous numbers, more particularly the later ones. He 
feiAt '^confident that they wjll pardon any slight mistakes or imperfections, when he assures them, 
that the time ho has been able to devote to their compilation has not admitted, in som^ instances, 
even of a second rcadiiig, afler having been hastily written, while his mind has been abstractect 
from the subject by ardwras daily attention to business, which could not well be dispensed with. 
Should any farmer, mechanic, laboring man, or any other individual be disposed to doubt the 
truth of the facts that have been stated by the writer in any of the pre^vious communications, he 
requests they will withhold coming to a conclusion, with regard to their reality, until they have 
had an opportunity to examine the public and other documents referred to for themselves — witl^^ 
out the intervention of any office-holder, expectant, or other interested person. The writer lir 
not conscious of having inserted any thing, as a factj that he does not himself believe to be true 
— and as improbable as many statements may appear, he believes much stranger things might be 
said of the men wha'DOW control the destinies of this country, and still not depart from truth. 
« Truth is strange, 'aft^^fw than fiction:' In the winters of 1830, 1831, and 1832, the writer 
passed a few weeks m Washington, and then thought that he distinctly comprehended the posi- 
tion of the President, lind the nature of those who controlled his movements. From as far back 
as the year 1834, a short time after the removal of the deposits, it is well known to many ofijie 
friends of the writer, both at home and abroad, that he has never ceased to warn them of a con- 
, spiracy existing at Washington, of gigantic mngnitude, and planned by no ordinary minds — the 
object of which was to destroy, not only the United States Bank, but all other banking inslOla- 
tions in the country that they could not render subservient to their views. He has ever stated, 
from about the time the deposits were removed, that it was intended by the conspirators to con- 
trol the elections of the country, by means of the deposit banks — each of which was to be made 
to assume the same position as the Mechanics' and Farmers' Bank had done in the hands of the 
'regency — and that these deposit banks were to be controlled in their operations, and rendered 
more effectual by the means of an immense deposit of public money — the same as the Albany 
Regency was strengthened by the possession of the safety fund. 

The writer fully believes, and has often expressed for years past his belief to be, that Levi 
Woodbury was selected and placed at the head of the Treasury Department, for the express 
reason that it was necessary to the successful prosecution of the views of the conspirators, that a 
man should be placed in that station whose nlind was of so dull a cast, that it would both render 
it impossible that he should penetrate the secret motives of those whose tool he was designed to 
be, while his universally acknowledged ignorance and liability to blunders would cause the 
public to ascribe to those causes any injurious measures that the conspirators might find it 
necessary to adopt with regard to the public moneys or measures originating from the Treasury 
department* Witness, for instance, the division of the surplus revenues, as described in the 2a 
number of these communications — the ruinous method of the division of which, was generally 
ascribed to the characteristic blunders of Woodbury, while in reality it was cunningly planned 
by his masters for the express purpose of destroying the Banks. 

The writer has also ever believed, and it is well known to many that he has ever declared, 
since the spring of 1834, that the conspirators, headed by Kendall, had resolved to destroy, if 
possible, the whole existing mercantile community, for the reason that the thousands of that 
class who were sent on committees to Washington to petition for a restoration of the deposits, 
almost to a man, on their return, were in the habit of expressing themselves in the most con- 
temptuous terms of the Kitchen Cabinet. This so exasperated the conspirators, that they finally 
managed to have the committees refused admittance to the presence of the old General. The 
Persians have h proverb, that " the dart of contempt will pierce through the shell of a tortoise " — 
anti any person who is acquainted with human nature, might readily perceive by the malignant 
and bitter remarks in Blair's executive organ, the Globe, of that day, that a deep and deadly re- 
venire was secretly meditated by the Kitchen Cabinet against the whole trading community.— 
Acting under this belief, the writer has steadfastly refused, from that time, to give a busmess 
note — although doing a considerable business for the amount of his capital, and has ever de- 
clared to his friends, as is well known to them, that most business men who did not adopt the 
same course, would be ruined by the machinations of the conspirators. In the management of 
bi» business, he has uniformly kept a single eye on the columns of the Globe newspaper, and 
has always been able to detect the secret movements of the conspirators, in time to guard against 
any of the fluctuations in trade or the currency which their contrivances have caused, and in 
time to contract his business to meet the crisis. In forming his opinion as to the probable inten- 
tions of the conspirators, he has never taken what they have stated to be true, but has endeav- 
ored to penetrate their secret motives, by the tenor of the articb^s promulgated for the purpose 
of deceiving the public. With regard to financial affairs, they have ever accused the banks of 
v... - . . 

* •* In my fitlior'a kitchon was a Tit sriiUion; "^ • 

I tbink he kept Iter for hor simplicity.'* Sternb. 



producingf the difficulties, which their own secret machinations have caused — and the public has 
been informed, tiirough their prostituted presses, that even the business community have wil- 
fully promoted panics to beggar themselves and families^ for no other reason than to injure the 
party in power. 

Most readers are probably acquainted with the mode practised in New England of shooting 
partridges — by directing tlie attention of the bird toaied dog, the color of which resembles that 
of a fox. The unsuspecting bird sits perched on a tree, and keeps its attention rivetted. on the 
dog, while the sportsman loads his gun at his leisure and v^ounds the partridge to death, which 
probably dies in the belief that the fatal wound was caused by what it believed to be a fox, when 
in reality tlie red dog was no fox at all. So w^ith the people of the United States — their atten- 
tion has been rivetted on tlie banks, and at each successive wound, inflicted by the secret acts of 
the conspirators, they have been taujrht to believe that it was the banJu that hurt them. 

A very common method of deception practised by the conspirators is, to foretell future events, 
which they inform tlie people will be caused by the bank party, or the Whigs, when they them- 
selves secretly comsnence the operations to cause the fulfilment of their own predictions. Of 
ihis nature was the prediction of the insolvency of the United States Bank, and the subsequent 
^attempts to break that institution, as before described. Of this nature was the prediction of 
Thomas H. Benton with regard to the failure of the deposit banks, — on the division among the 
States of the surplus revenue, — which the conspirators succeeded In causing to suspend, and 
thereby fulfilled their own prediction, and many others of the same nature; 

In adopting the plan of depositing the public moneys in the State insUtntions, the conspirators 
were careful to inform the people, that it was an " experiment'' ojtly — intending, no doubt, to 
shift their plan if it did not prove to be an efficient means of controlling- tlie elections. It was 
probably Thomas H. Benton's design, even at that early day, finally to get rid of the deposit 
banks, and to establish one great government bank, similar to the one now before Congress, 
called the " Sub-Treasury " — the provisions of which, as the writer has before described, will 
bring every banking institution in the country to the feet of the conspirators, and thus ^Ive the 
future Executive entire control of the money power of the country. A part and parcel of this 
same scheme, and following in regular progression, is the plan of a standing army — tlie embryo 
of which was announced in the late report of the Secretary of War. 

The scheme proposed would place 100,000 hired cutthroats in the hands of the conspirators. 
As it is not probable that many native American citizens would be willing to submit to the priva** 
tions of a camp in time of peace, and consequently that thoy would furnish substitutes to fill 
their places, these substitutes would probably be obtained from among the convicts, transported 
to the United States from the German states before alluded to, and other desperate characters 
from every nation in Europe, who, (unlike the standing armies of other nations,) bearing no kin- 
dred, and having no sympathies in common with the American people, would delight in shedding 
the blood of our best citizens, when called upon to do so by the virtuous paymaster and com- 
mander-in-chief, some future President. 

The writer fully believes, and has, as is known to hundreds, decidedly expressed his con- 
viction for some years past, that bv a regular agreement among the conspirators, Thomas H. 
Benton was to be the successor of Martin Van Buren to the Presidency, and that our present 
chief magistrate had surrendered himself entirely into the hands of the conspirators, as a com- 
pensation for two terms of the Presidency — which Amos Kendall and the others could probably 
have defeated by prejudicing the old General against him. The pledge given was, tjiat he 
should "wa/A: in the footsteps of his predecessor " — and, as Messrs. Kendall, Benton, and Blair 
marked out where those footsteps should be, in the one case, it follows of course, tliat it would 
be no more tlian reasonable thev should do so in the other case. In what way Martin Van 
Buren is bound to insure the fulfilment of such an agreement, the writer knows not — but he 
has no doubt it is of a very effective nature, as the conspirators would not be likely to trust one 
of their own perfidious number, on a point where so much was at stake, without a powerful 
guarantee. 

The control of the conspirators over the banks was somewhat weakened by an act of Congress 
which distributed the public deposits in a greater number of banks than those originally selected 
by Kendall — and finally, by the act of distribution, the control they possessed over those institu- 
tions, was like to be almost entirely done away with. Whereupon, as before stated in a previous 
number, they resolved to cause their " experiment'* to explode, and to adopt the plans of Thomas 
H. Benton, who had ever brea rather the most ultra of the concern — he being the real head of 
the Loco Foco party — the elements of which had been in a disorganized state until the evening 
of October 31, 183o, when the party took to itself a name worthy of their principles. It seems 
that the friends of Martin Van Buren had met at Tammany Hail on that evening, and being 
apprized that a rabble, claiming to be a part of the administration party, intended to interrupt 
tlieir proceedings, they proceeded to business earlier than usual, and after having passed certain 
resolutions, were about to adjourn — but before the chairman of the meeting could go through 
the nocessiry forms, a party of loafers ami vagabonds rushed to the chair, and expelled the oc- 
cupant. The lights were put out in the fracas — but were quickly replaced by means of Loco 
Foco matches, with which the leaders of the mob, in anticipation of such a result, had provided 
themselves, and a new chairman was appointed, and a set of resolutions passed by the rioters. 
The party originating in this manner, has since been universally called the " Loco Foco " party 
from that circumstance. At first, the principles the Loco p\)cos professed were ridiculed and 
scouted by all, but as Benton's star became ascendant in the Kitchen Cabinet, the whole aim/ 
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of office-holders, and dependents, were gradually instracted to advocate their principles, which, 
as is well known, have nnally resulted in sinking the whole Jackson party to the standard of 
*^ Loco Focos*' — with the exception of a small number called conservatives. 

The writer wi^l now proceed to make some slight comments on some parts of a speech which 
the head of thig party, Thomas H. Benton, delivered in the Senate of the United States on the 
16th of January, 1840. It was made at a time when, from the cause of the recent second explo* 
sion of the banks, the conspirators evidently felt secure of carrying into effect all their plans; 
and lo much elated was Mr. Benton with the prospect, that he appears to have lost, for a time, 
his tisnal prudence — and to have confessed being guilty of tne very acts and designs, he, in 
common with the other members of the Kitchen Cabinet, had been accused of. In this speech, 
as published in the Globe, Mr. Benton says — 

" Mr. President, it is now tmxty years that I have meditated, and tstv tears that I have been acting, on the subject 
matter of this bill. I came into this body at a time, and in a state of tho country, calculated to make those thinic, and 
seriously think, who were elevated to the higii function of National legislation. I was elected to this body in the year 
1823, when the hollow and delusive paper system was undergoing one of its habitual' and disastrous convulsions, and 
when my progress to this place — my journey from tho Mississippi to the Potomac — was one long ride amidst the 
crashings and explosions of banks, and the cries and lamentations of a deceived and plundered people.* The National^^ 
Bank was then in the third year of its age ; and, so far from affording a remedy for the evils, it was itself the mother 
of the evils, an 1 notoriously bankrupt, except for the credit and revenues of the United States, which were lent and 
extended to save it. I saw with m own eyes that a national Bank was no remedy for the evils of the banking sy:4tem 
— that it was itself the greatest juid moat potential author of all these evils. I saw a vast ruin overspreading the land, 
and T hid my opinion of iti .eaasfl, and of it^ remedy ; but I was a new Senator, and a young man — novus Aomo, as 
the Romans would say of one who bad appeared for the first time in the public affairs — and ( was here long before I 
could act on this subject, or on any one of general or national importance. The election of General Jackson was the 
signal gun for the commenoement of operations. fVUk that gmat man in front to lead me on — with lug great power 
hemni to back me in ike contest — I commenced at once the syHem of measures which I had so long meditated and cartfaUu 
planned. It was, indeed, a system, and a large one, and ofminy parts, but all TENDINGr to one object and to one end. I 
oommenced with a map of the whole work before me —with a financial chart spread out — on which was placed 
•rery OBJECT to be ATTEMPTED, and every consequence to be deduced. Finance and commerce were placed 
' together, according to their n itural and indissoluble connection ; and each was considered in relation to the other. 
Tiie extinction of the national debt; the termination of the national Bank ; the revival of the gold currency ; the 
increase of the silver currency ; the suppression of small bank paper ; the re-establishment of the Constitution for the 
Federal Government; the total divorce of the FedsrtU Government from the papnr system; no surplus revenue ; and 
the principle of reciprocity in foreign commerce ; these were the objects laid down upon my map ; and which, to- 
gether, constituted tlie system at which I was to labor. 

"I proceeded upon a plan, consisting of many parts, but coherent in all its parts. All that I did in relation U) finan- 
cial, commercial, and currency questions, was subordinate to this plan, and tending to the result which / had proposed to 
myself. I was always movmg upon my plan, howsoever detached and even insignificant the motion might seem to 
be ; for I am not a man to act by fits and starts, spirting crude or vagabond ideas, witliout regard to utility, and with- 
out consulting the auspices of propriety and success. 

** Here, indeed, was a great work carved out — a large work to be performed — a ^reat deal to be pulled down and 
cleared away, befofe any new erections could be commenced. The Bank of the United States was the centre and the 
citadel of the existing order of things. It was to be gtt rid of before any thing else could be ailempted. It was the comer- 
stone and the pillar of the paper system ; and besides its general capacity to sustain that system, it was in possession 
of the two precise faculties which were incompatilile with thn existence of an independent treasury. It enjoyed the 
chartered privileges of paying the public dues in its own notes, and of peeping the public moneys in its own vaults. 
Now, the mdependent treasury system required the federal dues to be paid in the constitutional currency, and the 
federal moneys to be kept by the federal officers. It is evident, then, that the Bank privileges must be got rid ef 
btfore we could begin to build up an independent treasury. All this I saw from the bsginitino, attd therbfors 

X.AB0REO TO GET RID OF ONE BEFORE I BEGAN WITH THE OTHER. 

** All these objects were be^un ; some have been pursued to success ; sojne are on the point cf being aeeomplished} 
and some even yet but INCEFTIVELY presented to the public mind." 

Here is a precious confession indeed. Mr. Benton's plan, then, it seems, from the heginning, 
was to establish an " Independent treasury *' — and all the parade about the efficiency of the 
" experiment " — the Pet Bank system — made in the messages of the ^^ great man in front to lead 
me on, with his ffreat power behind to back me (Mr. Benton) in the contest * — was mere humbugs 
put forth to deceive the people — and was all *^ subordinate " to the plan of the establishment of 
the ''independent treasury.*' 

It is curious to observe how the tone of the annual messages have kept pace with the opera- 
tions of the conspirators, from the commencement of Andrew Jackson's reign. It has been be- 
fore shown how slisrhtly the subject of the United States Bank was touched upon in the first 
message, in 1829, which gradually became yearly more violent, as the conspirators became ex- 
asperated at the resistance of the Bank, either to become their tool, or to break when they wished 
it to; so with the next step of the estahlishment of a Sub-Treasury Bank, and the introduction of 
a specie currency. 

in Greneral Jackson's sixth annual message, of Dec. 2, 1834, he is made to say to the people — 
" The State Banks are found fully adequate to the performance of all services which weze 
required by the Bank of the United States, quite as promptly and with the same cheapness." 
This was probably Kendall's insertion, followed immediately afler by a " gentle attempt " of Mr. 
Benton, ^^for vrepaHng the public mind*' for the introduction of a specie currency, and a Sub- 
Treasury Bank, hj the insertion in the same presidential message or the following sentence -— 
" The progress of our gold coinage is creditable to the officers of the Mint, and promises, in a 
short period, to furnish the country with a sound and portable currency, which will much dimin- 
* ' ' ' " " ' "' ' should the State 




he is made to 
go a step further in, advocating a Specie currency^and to propose the exclusion of all bank notes 

•* Mr. Benton is rather poetical here, as the writer believes that not one single bank failed in the Western States in the 

ysar 1820, after BCr. Benton's election, at they had all fiuled a year or two before, with two or three exceptiooB. 
.1 9 
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under tvirenty dollars. And in bis eighlh annual message, delivered on the 6tb of Dec. 1836, 
about seven months after the passage of the act of Congress for depositing the surplus revenue 
vriih the States, the old General is made to come out distinctly in favor of Benton's views, and 
to say — '< It is apparent from the whole context of the Constitution, as well as the history of the 
times which gave birth to it, that it was the purpose of the Convention to estt^Iish a currency 
consisting of the PRECIOUS METALS." 

General Jackson is also made to avow a different motive, for his veto of the charter of the 
United States Bank, in tliis message, than he ever avowed before — and it will be percel^vd that 
it accords exactly with Mr. Benton's views with regard to his long-meditated plans of getting 
rid of that institution. In speaking of the tendency bank paper has to banish specie, Cren. Jack- 
son says — " It was in view o£ these evils, together with the dangerous power wielded by the Bank 
of the United States, and its repugnance to our constitution, that I was induced to exert the 
power conferred on me by the American people to prevent the continuance of that institution." 

This was going pretty strong for Mr. Benton's plans ; bat in Greneral Jackson's final farewell 
address to the people, " that great man " is made to come out in favor of a specie currency — both 
**t7i front to lead me on, (Mr. Benton) with his great power behind to back me (Mr. Benton) in tha 
contest ; " and several pages are appropriated to the advocacy of a " specie currency,'^ and Gen. 
Jackson is made to say, ^< Best experience has now proved the mischiefs and dangers of a paper 
currency, and it rests with you to determine whether the proper remedy shall be applied." 

It seems that, whether the people were disposed to apply this remedy or not, Mr. Benton was; 
and that, in January, 1834, he introduced the following Resolution intoube Senate — 

" Resolved, That it is the true intent and meaning of the Constitution of the United States, that the Federal cur- 
rency of the United States shall consist only of gold and silver coin ; and that there is nothing in the present state and 
condition of the country, to justify any supposed plea of necessity for departing from the plain intent of tho Constitu- 
tion, by issuing, or permitting any corporation to issue, any species of Federal paper currency whatever," 

Mr. Benton, in speaking of this -Resolution, with some others in his speech, prefaces it witb 
the following remarks — 

<^ My financial map presented a large work ; and it required time, and patience, and much labor, to conqaer succew. 
To prepare the public mind for such changes — fur so much pulling down, as well as building up — was the first step 
in tho Herculean undertaking ; and, to do this, many speeches were to be digested and delivered ; and speeches of a 
diff.-rent kind from those which the rlictoricians teach us to pronounce. We live in an age of intelligence and activity, 
and when the public mind is powerfully directed to objects of utility. In speaking to such a people, I concluded that, 
of tho six parts of the regul.ir oration, four parts might be thrown away ; that I could disperite with all except the 
fttcts, and the application of the facts, cemented and enforced by reason. Upon this plan I spolie. My speeches were 
stru>ped of ornament, stinted of phrases, and crowded with material. They were brimful effects and reasons ; and this 
was a compliment to the intelligence of the age in which I lived. The compliment was not misapplied : the ir»telligenee 
•f the ago was not overrated. The event has proved that it was not. At the end of some years, the public debt was 
paid T- the National Bank wais laid in tho tomb — the gold currency was revived — the silver currency was vastly aug- 
mented — a return to the constitutional currency for thg Federal.Government became a measure of the Democracy — 
the separation of the Government from the paper system became equally their measure : and political parties, retam- 
ing lo the debate and controversy of original principles, exhibited themselves on the respective grounds of Federalism 
and Democracy, which they stood upon in the early days of Hamilton and Jefferson. 

" Besides preparing the public mind for great changes, the means and machinery of the changes were also to be 
prepared ; and this led to an almost infinite number of propositions offered at different times, in detached parts, by 
instalments as it were; but aU tending to the same end, and to the same ultimate object of re- estabUshing the hwia 
money Government of the Constitution. It would be tedious, and in fact impossible, to detail all these propositions at 
this time ; but a few of them, selected from the mass, and in different years, will show the steadiness of the pursuit, 
and the earltness of my action on thp subject. I have already shown that, as far back as the 2d of February, 1831, in 
my first speech against the Bank of the United States, I raised the hard money standard for the Federal Government, 
and denounced its total separation from the paper system. Following up thfls plan therein indicated, I brought forward, 
in the winter of 1833-34, namely, on the 2d day of January, 1834, specific propositions to correct the gold standard — 
to legalize the circulation of foreign silver — and to repulse from the Federal Treasury all bank paper of less denomi- 
nation than twenty dollars. In a speech against the Bank of the United States which I then delivered, I gave the 
notice for these resolutions, and pledged myself to bring them in, and follow them up to a decided issue.** 

Here, then, we have it acknowledged, that it was Mr. Benton's plan, from the beginning, to 

gradually prepare the *^ pitblic mind'^ for the destruction of the banking system, and the intro- 
uction of a metallic currency. Mr. Benton has before said, as shown, that the United States 
Bank was to be got rid of before his plan could be introduced. How fortunate it was for him 
that just about the time he wished to *' get rid " of that institution, it should all at once conclude 
to further his plans, by behaving so badly that President Jackson, " the great man^'^ should feel 
it a " grave duty " to destroy it. Hear what Mr. Benton further says — 

"Ttwas in the month of Januarv, 1834, that these resolutions were read in the Senate; in the month of March 
following, they were oflfered ; and nave since been followed up by the measures which were necessary to give them 
effect, and to lead to the accomplishment of the great otjeet on which we are now engaged. The mint was branched, 
both to increase tho coinage and to serve at New Orleans and Philadelphia as depositories of the public money ; the gold 
Btand-trd was corrected ; foreign silver was admitted to a legalized circulation ; small notes under twenty dollars were 
cut off from the receipts and expenditures of the Federal Treasury ; the Treasury Order was issued, and remained in 
force two years. All these measures, with ten years of discussion — the increase of our specie from twenty to ninety 
millions — two explosions of the paper system in three years — the inability of the Bank of the United States any longer 
to sustain the Opposition, and to deceive and distress the country ; all these events have prepared the pubUe mind for 
the adoption of the Independent Treasury system, and made it, as I believe it to be, the most popular political mea»- 
uro of the times in whicn we live." 

Now, let the reader remember that all this was doing before any dif&culties with regard to the 
deposit banks had occurred, and when General Jackson was made to pronounce the most flatter- 
ing euloglums on their sufficiency as fiscal agents to the ffovernm^nt, and praiseworthy condact 
— as has been shown by the writer in previous communications by extracts from his last me^ 
sage. Let the reader ponder on this — and then follow Mr. Benton in his remarks. 

" If any one asks when it was that I began to labor for the establishment of the Independent Treasirry, I an s ir t T, 
that I began this labor on the day in which I began my labors to terminate the exi*tgnce of the Bank or ths Uiiitbo 
Btatcs. That Bonk was in the possession — in the chartered possession — of the two precise privilege* which wool ' 
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constitute t^e new syBtcm — the privilege of paying the public dues iu her own notes, and the privilege of keeping th« 
public moneys. JiTuw it ui evident tJiere could be lut Ind^endent Trea3iirij,\xu\X\ thesn Bank prio'de^es wkrb abolished^ 
and to abulidh tbem, the Bank itself must be brought to a dose. So long us thcro wud u Natiunul Bank, thut bank 
would havo the keeping of the public moneys in its own vuultii, and the payment of the public dues in its owu paper. 
Rwas NECESSARY, thercfofo, to oei rid of that InaiUation^ before we cotdd beqin to erect the Independent Treasurt. 
Demolition was to precede erection ; and fir sr.oen loaf years J labored at ilie preliminary work. Those who defended 
THE Bank durinq that time, fouoht seven years against the Indefenoent Treasury system. Those who 
attacuvthe Bank fought for the system. They were antagonist systems, and one must be got rid of before 
tho otbB^eould be adopted. True, the transit was not direct from one to the other. There was a luilficay house be- 
twc0DWeiU| as indispensable to be stopped at^ and tarried in a while, ingoing from a J^Tationai Banky as in returning to one. 
This halfway house, as every one understands, was the State Bank Deposit System. fVe stopped in it THREE 
YEARS — trom 1834 to 1637 — when it blew up, and we escaped. Congress aided to blow it up by the State Deposit 
act of 1837, which called for tliirty-six millions of dollars, which we knew this halfway establishment had lent out, and 
eould not return^ in the prescribed time, wiUtout ruin to iise'f or its debtors, it blew up, and we lufl it 3 and the demo- 
cratic party then took the deohlve ground of going the whole distance, and erecting tho Independent Treasury ; basing 
it upon the two pillars of KEEPING its own nnoney, and using nothing but hard money. This system had been pre- 
sented before, but at periods of time not propitious to its adoption. A member of the House of llcprescntativee from 
Virginia (Gen. Gordon) presented it in tliut body in 1834. It was opposed by the Democratic party, and if I had been 
in that body, I should have opposed it with them ; for although right in itself, it was wr()ng-timc<i, and would have 
caused a reaction in favor of the Bank of the United States. In that li^lit it was soon by both politiciil parties, and > 
each acted accordingly. The public mind was not ripe for tiie step ; the halfway house was still the lodging pluce ; 
and it would not do to pass it or \]ttit it, untU its INSUFFICIENCY was ascertained. Two years after, and before 
this halfway establishment had failed, I made two experiments in the Senate to st^c if wo could grdduaUii got out of 
it< Both these experiments failed ^signally failed — and left me without hope until that catastrophe should arrive,— 
WHICH I FORESAW, and STATED TO BE AT HAND. The first of those attempts was made on the 6th day 
of January, 1836, and took the finrm of a proposed instruction to laisu a select committeu on banks and currency in tho 
District of Columbia ; and, among other things, to inquire 

" ' Into the necessity, if any, tor banks of circulation in the District of Columbia, in contradistinction to banks of 
discount and deposit ; also to inquire how far banks of any kind arc wanted for tl)e uses of the Federal Governmont iu 
this District ; and wherefore the Treasurer of tlie United States may not act as KEEPER and PAVER of the publi,o 
Honeys within the District of Columbia, and drawer of checks or drafts in favor of those who chose to receive their 
money elsewhere.' " 

This was a gtnde attempt at the experiment of an Indpendent Treasury here, at the seat of 
Government, where we have a Treasurer and a Treasury building, and officers enough to keep 
and pay out our money. It was a getitle attempt to sound the Senate upon the subject ; but it 
did not get as far as to sound them. As it was read, its fate was detennined ; and when it wag 
finished being read, it was laid upon the table upon the motion of an Opposition Senator, without 
debate, without yeas and nays, and without a division. 

The next attempt was six months later, to wit, on the 13th of June, of the same year; and took 
the shape of an amendment to the famous Deposit act ; so as to allow public moneys to be trans- 
ferred from the deposit banks to the mints, for the twofold purpose of supplying metal for coin- 
ing, and for safe keeping. On this occasion the Senate was sounded : its sense in relation to 
the commencement of the Independent Treasury system was ascertained ; and as the circum- 
stance is an era in the history of that system, I will read what our journals present in relation to 
it. I read from page 430, of the session 1835-36 : 

'^ On motion by Mr. Benton to amend the reported aniendments by inserting, at tho end of the twelfth section, the 
following proviso: — Provided, That it maybe lawful fbr the President of tht? United Slates to direct transfers of pub- 
lic money to be made from time to time to the Mint and branch mints of the United States, either fur supplying metal 
for coining or for safe keeping." 

How flattering to the intelligence of the people are the foregoing remarks of Mr. Benton ! 
Mr. Benton confesses that he would have done torong in 1834, because the people — ^yes, the dear,* 
darling people — were not in a tit state to appreciate what was right. You mean to flatter us, Mr. 
Benton. What guaranJLee have we that Mr. Benton means to do riglit now ? A ^*^ gentle at- 
tempt " was also made on the Senate. One would suppose by the language used by Mr. Benton, 
that the Senate was some sleeping monster which he was fearful of alarming. This attempt 
failed ; and the next ^'attempt " took another ^^ shape,'' and was made about six months after. 
The Senate was " sounded a second time — to ascertain whether they were prepared to adopt 
a system of keeping the public revenues, which, if adopted, would render it necessary that the 
State deposit banks should be " got rid of,'' the same as the United States Bank had been, by 
Mr. Benton's own showing. How fortunate, again, for Mr. Benton, that just in the very nick of 
time these same deposit banks should behave so naughty as to destroy themselves ! 

Remember, that all these plans were perfected befure a whisper had been breathed about the 
insufficiency of the deposit banks. 

In speaking of the failure of the passage of these resolutions, Mr. Bonton proceeds in his speech 
to say — '* Thus ended the second attempt to begin the great work of establishing an independent 
treasury for the federal government j it ended discouragingly enough, but I was not discouraged, 
3uid looked ahead for the forthcoming of an ARGUMEKT which would convince the nation." 

After reading the foregoing remarks, need any reader seek further for the secret cause for the 
issue of the specie circular, immediately after the rising of Congress, by the " great man " who 
went " before and behind " Mr. Benton ? — And need any one inquire why t^is circular was 
kept in force, although the next Congress passed an act to annul it by almost a unanimous vote 
in both houses, there being but five in favor of its continuance, in the Senate ? 

The writer has before describefl, in a previous communication, the final means adopted by the 
conspirators to break the deposit banks — in speaking of which Mr. Benton says — 

Mj " The i.Hinstrophe of 1837 was preparing ; and I saw it as distinctly btfore it hippened as aflerwards. In the win~ 
ter of I83G-7, I pointed out this catastrophe to the then President eh ct, — tlie now Piesidont of the United States. 1 
Invited him into the Finance Committee room of tlie Senate, in the winter of 1836-37, four months before the banks ex- 
ploded, and made known to him my opinion of the coming danger. I spoke to him in his high character of PrcsidentiBlect, 
'tod to warn him of the tempest which was to salute his nascent Administration. I do not montiua thia^ if It w«& ^qa,^, 



100 FACTS FOR THE LABORING MAN: 

that tne Prrsidont himself well remembers it, and otlcn mentions it. I had no more deubt then of the coming ezpio- 
sion, than I hud ufler the nine hundred banks of the Union hud actually shut up. My opinion was not guess-work ; bat 
a conclusion of reason and judgment, formed from a view of facts ^ and as demonstrabLe as a proposition in.Eudid, I 
judged from these facts : I. That the Bank of the United States^ the mother of the paper system, was rotten and wicked^ 
and would full, and would draw down the rest with her. 2. That the whole paper system was distended to the bursting 
point. 3. Thut the smaller class of our deposit banks were ready for bankruptcy, many of them having from twenty t» 
thirty, and even forty dollars of liubilities for one dollar in specie. 4. That the deposit act, requiring thirty-six tniiUons 
to be deposited with the States in nine months — from the first of January to the tirst of October — m addititm^ to fur- 
nis/iinff nearly as much more for Vie expense of the Oovcmment — thut this act must compel the large deporit banks 
to choose between crushing their debtors and closing their doors. These were the facts I went upon ; and while the 
three fir^t were sufficient for the event, the fourth insured it. Of this I was so certain at the time of the passing of 
the act, that, denouncing it as a consequence^ I also demanded if it was an object of that act ? 

* * * * * « % «« % % 

" The catastrophe came ; the bank explosion of 1837 came 3 the month of May, 1837, saw it arrive, and, at one atridBj 
the Democratic party stepped up to the place where / had been standing " solitary and alone " for seven long years. 
The catastrophe came ; the President, in a noble message, which approved him the worthy successor of Jackson, and 
the worthy choice of the American people ; this calm, sagacious, firm, patriotic President, hung out the banner for the 
divorce ut Bank and State — for a return to the Constitution, and the act of '89, in the establishment of an Independ- 
ent Treasury for the exclusive keeping of the People's money, which money was to bo the exclusive gold and silver 
currency of our wise and venerated Constitution. The President did his part ; Vie people backed him; but their Rcprt- 
sentatices faltered; and a second explosion of the paper system had to add itself to the argumenty before the minis of the 
doubting could be convinced^ and Uie spirits of the wavering confirmed. The second tusptnsion came, and the argumau 
was conclusive." 

It seems, then, that Mr. Benton had some doubts of Mr. Van Buren — until he proved himself a 
"worthy successor of Jackson j" (the great man who went before and behind Mr. Benton,) by his 
treading in his footsteps with regard to a specie currency. But the writer can inform Mr. Ben- 
ton tliat he was not the only one who foretold the suspension of the banks in 1837. The WTiter, 
as well as many others, also foretold it some months before it took place. The writer's opinion, 
as well as Mr. Benton's, was not " guess-work," but a " conclusion of reason and judgment, 
formed from a view of facts," but they were not altogether the same facts as those stated by Mr. 
Benton. Mr. Benton informs us he knew the banks must fail, because — "fact " the Ist — the 
" United States Bank was rotten and wicked, and would fall, and draw down the rest with her." 
Now this "fact " was not a fact. The real fact was, that the banks in Mississippi first failed, 
then those of New York ; and the United States Bank, " so rotten and taickedj' instead of " drato- 
ing dovm " other banks, was among the last that was drawn down by these other banks. So it is 
clear this w^as not the "fact," that caused the banks to fail, agreeably to Mr. Benton's prediction. 
Mr. Benton's 2d "factj" which was to cause the failure of the banks, was — " That the whole pa- 
per system was distended to the bursting point." That is B.fact — so it was — and the writer has 
no doubt Mr. Benton knew it, and knew likewise of the Secretary of the Treasury, and of Reu- 
ben M. Whitney, and other agents of the Kitchen Cabinet, having used every means to instigate 
the banks to extend " to the bursting point." Mr. Benton's 3rf "fact," for the cause of the failure 
of the banks, it seems, was — " That the smaller class of our deposit banks were ready for bank- 
ruptcy, many of them having from twenty to thirty, and even forty dollars of liabilities for one 
dollar in specie." TAw,also, teas a. fact; and the writer can refresh Mr. Benton's memory with an- 
other /ac/, which he has not, it seems, thought worth while to state, viz. — That in February, 
1835, Mr. Binney, a Whig member in Congress, moved that each deposit b^nk should be required 
to keep in its vaults specie to the amount of one fifth part of its notes in circulation, and. of its 
public and private deposits. A bill to this effect passed the lower house of Congress by a vote of 
109 in favor, to 99 against it ; all who voted in favor of the bill, with the exception of siXj being 
Whigs. Mr. Benton, being a member of the Kitchen Cabinet, may perhaps be able to inform us 
why it was, that on the next day his friend Mr. Pluramer, of Mississippi, moved for a reconsidera- 
tion of this vote, and after a call of the house, the act was annullea by a vote of 119 to 109, the 
whole of the majority except four being administration men, and of course under the control of 
the Kitchen Cabinet. The Whigs have ever been accused, by Mr. Benton, of being in favor of 
bank expansions. If this bill had been allowed to become a law, it is probable the deposit banks 
would not have had "forty dollars of liabilities for ons dollar in specie.'' But in that case it would 
have been more difficult to have driven them to a suspension — that is a fact. Mr. Benton's 4th 
and last "fact" has been treated of in a previous number — in which the writer endeavored to 
show, that the "fact " of the deposit banks having about forty millions of public money in their 
vaults, while their specie did not amount to about one third of that sum, placed the banks en- 
tirely at the mercy of the Kitchen Cabinet, who used their power purposely to destroy them, 
as before described. This was done in order, no doubt, to furnish "an JIRGUMEJ^T which 
would convince the nation " that Mr. Benton's specie currency and a sub-treasury bank was 
the best. 

Those who are not familiar with banking principles, do not readily comprehend how the opera- 
tions of one bank necessarily affect the affairs of other bauKs. The eight hundred banks in the 
United States may bfe compared to so many lakes or ponds of different sizes, all lying on the 
same level, and all connected with each other by intermediate canals. If water is drawn out of 
any one of these lakes, the surface of the whole is lowered in equal proportion — so with the 
chain of banks — the same cause that affects one affects the whole. 

If any one bank is'compelled to call in a considerable part of its circulation, it is done by call- 
ing in its debts ; these are paid in various bank bills, which are presented for payment to the 
banks which issued them ; and those banks, in turn, are compelled to call upon their debtors, in 
order to maintain their equilibrium. 

Suppose an individual has deposited in a bank 40,000 dollars, and that bank has but 15,000 dollan 
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in specie, which we will suppose is its fair proportion in relation to what is possessed by the other 
banks in the United States — and of course the amount of specie cannot be readily increased ; 
does not any one see that the individual depositor, if he is disposed to be mischievous, can eat 
his breakfast of a morning, and in a few minutes walk to the bank, and cause it to suspend, by de- 
manding his 40,000 dollars in specie. This was the precise situation of the deposit banks. They 
had been instructed by their protended friends, the Kitchen Cabinet^ through their tool the Sec- 
retary of the Treasury, and other agents, to extend their discounts to what Mr. Benton calls the 
" bursting pointy This expansion, as before stated, caused speculators of every description-— 
the mercnant imported immense quantities of goods, the duties on which swelled the revenues 
of the country, as did also the unprecedented sales of the public lands, until the government de- 
posits amounted to about 40,000,000 dollars, distributed among 82 deposit banks, while the aggre- 
gate of their specie did not exceed 15,000,000 dollars, which so far from the banks' being able to 
mcrease, what they had was constantly being drawn from their vaults by the operations of the 
specie circular, and a heavy drain to pay the balance now due in Europe, as before shown. Does 
not every one see that these banks were as much in the power of the Kitchen Cabinet, through 
their automaton, the Secretary of the Treasury, as the bank before described was in the power 
of the individual? — This, no doubt, was all seen by Mr. Benton, and the certain suspension of 
the banks was as ^^demonstrable to Aim, as a proposition in Euclid J* The destruction of the 
banks was certain, and all the conspirators had to do was, to destroy them in so artful a manner, 
that the people at large should not understand how it was effected — and in this the conspirators 
succeeded by the means before described in the second number of these communications. 

The writer will now state some of his own predictions and observations, with regard to this 
suspension of the banks, so cZcarty predicted by Mr. Benton to the "President dect" Martin Van 
Buren, who, content with the Presidency as hts share of the " spoils j'* had surrendered the banks, 
" regency j" and all, into the hands of his quondam friends, but now masters — Messrs. Kendall, 
Benton, and Blair. , 

It will be remembered by most readers, that shortly before Congress rose, in the spring of 
1837, as before stated, an act was passed by almost a unanimous vote, abrogating the ^* specie cir- 
culavy^ which had been issued by General Jackson, during the recess of Congress the preceding 
summer. This act of Congress the "old hero *' was instructed to evade, by keeping it in his 
" »ocA;fi< " until after the rising of Congress on the 4th of March, 1837 — at which time the 
" President elect " assumed the Presidential |chair. It was at that time the almost universal 
opinion of the members of Congress, of all parties, that the first act of Martin Van Buren, as 
President, would be the annulling of this " specie order,'* The writer ever held, and repeatedly 
expressed, a contrary opinion, from the beginning, and ever declared, in the most emphatic man- 
ner, that it was not in Martin Van Buren's power to remove the specie circular, or to vary from 
the course marked out for him to pursue by the Kitchen Cabinet — in other words, he had 
pledged himself to ^^ walk in the footsteps of his predecessor.** This predecessor, be it remem- 
bered, was the " great man " who went " before " and " behind " Mr. Benton, in the furtherance 
of his plans — and Martin Van Buren had declared that it was " glory enough for him to serve 
under such a chief* as was the "great man ** who went " before ** and " behind ** Mr. Benton. 
Mr. Benton, and the other members of the Kitchen Cabinet, however, had some fears that the 
unexampled distresses of the country would be too trying even for the bloodless nerves of Mar- 
tin Van Buren. Mr. Benton remained at Washington for some six weeks after the rising of 
Congress, and until a few days before the suspension of the banks. The writer observed this at 
the time, and always said that the object of Mr. Benton's remaining in Washington at that time 
was, to assist in the scheme of breaking the banks, and to watch Mr. Van Buren. A constant 
correspondence was also kept up between General Jackson and the members of the Kitchen 
Cabinet, some extracts from which were inserted in the Globe of that day — and the columns 
of that paper were full of malignant breathings of vengeance against Martin Van Buren, pro- 
vided he should dare swerve from the "footsteps of his predecessor^** alias Kitchen Cabinet, now 
consisting of Messrs. Kendall, Benton, and Blair. 

Immediately after Martin Van Buren took the Presidential chair, the writer observed that a 
small paper in Philadelphia, (the name of which is not recollected^ which had supported him as 
the candidate for the Presidency, nominated Thomas H. Benton for the next term. Now, what 
could this mean ? — As trifling as this paper was, its editor must have had some object in adopting 
so singular a course. " Straws show which way the wind blows." The writer at the time 
thought, and frequently stated, that he understood its object. It was a "gentle** hint to Martin 
Van Buren that in case he annulled the specie order, Thomas H. Benton s flag would immedi- 
ately be raised for the next term of the Presidency — and the whole popularity of the *' Old Hero " 
(with whom the Kitchen was then in close correspondence) woulci be brought out in favor of 
Benton ; and Martin Van Buren would be suffered to enjoy the spoils but four years instead of 
eight, as previously stipulated. To prove the correctness of the writer's views, this same Phil- 
adelphia paper, some weeks after the suspension of the banks occurred, dropped the nomination 
of Thomas H. Benton as candidate for the next Presidency — and in an editorial article confessed 
the nomination was made for the express purpose of keeping Martin Van Buren from swerving 
from the policy pursued by his predecessor, Andrew Jackson, alias Kitchen CabineC After 
these facts^ can any one doubt Mr. Benton's agency in fulfilling his own predictions ? 

The writer could, if allowed space and time, clearly show Mr. Benton's agency in bringing 
about SL premature resumption of the banks, which his "financial chart " would inform him must 
result in another suspension, which last suspension, as Mr. Benton says, r^dered his " ARGU- 
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MENT," in favor of a Sub-Treasury Bank and a specie currency, conclusive. The writer also 
regrets not having time to enter into thi " inceptive " parts of Mr. Benton's plans — one of which 
he considers to be a standing army — the ^Hnceptive" of which is just broached to the public, 
in thft shape of a ^^ genile attempt.'^ Another part probably is, that in case the public lands shall 
not be sufficient to insure him the next Presidency, a bankrupt law is to l^e passed, to include 
in its provisions all corporations ; and every bank will be brought to serve the Executive by 
means of the Sub-Treaabry — or they will be driven to suspension, and their assets will be put 
into the hands of commissioners under the^ Executive control; and finally, that, if necessary, 
tiie whole delllfc due to the banks, by the debtor portion of the community, amounting to some 
five or six hundred millions, will be offered to the people as a bribe to secure their votes; while 
the "soap locks," ^^ hutt-enderSf" and other ^Hndomitables,^' will be brought in to the aid of Mr. 
Benton at the polls, in the shape of armed mobs — and tlie writer should not be at all surprised 
if they were already organizing to meet the exigency of the coming Presidential election. 
** Power f like sin^ encroaches by degrees." 

Affain, to prevent any Farmer, Mechanic, or laboring man, who honestly seeks the truth, from 
\7itlm0lding confidence in the previous statements of this and former communications, from a 
supposition that the writer is a ^^Bank man " or a ^^Politician/* he will just say, that he never asked 
or received a discount, or favor of any description, of the United States Bank, or its branches, 
(with the exception of his offering 200 dollars in specie for 200 dollars of United States Bank 
paper, at Cincmnati, as before stated, and which accommodation he was refused ;) and that he 
should be opposed to the creation of a new National Bank, unless its branches were subjected to 
equal taxation with state banks, and unless the public were more effectually guarded against its 
powers than they were in the charter for the last. Not that the writer would apprehend any 
danger from those powers beinff used by the stockholders of the institution, to the injury of the 
people, if left to themselves, their own interest ever being a sufficient guarantee, and which 
would always require that they should manage the bank in such a manner as would most con- 
duce to the prosperity and well-being of all. But the power of such a Bank should be more 
effectually guarded against, to prevent its being used to control the p<iople in case a national 
bank should ever become subjected to ^ body of secret conspirators, such as the Albany regen- 
cy, or the Kitchen Cabinet. The writer will further say, that he does not own one dollar in any 
bank, or corporation of any description whatever — ^as he has stated it to have been his belief for 
years past, that all corporations would yet be destroyed by the machinations of Messrs. Kendall, 
Benton, and Blair, and their associates. The writer owes nothing to any Bank, excepting as 
endoi::': : and guarantee, and that to but a small amount. He will further say, that he never 
held an office, never sought one, never expects one, and would not receive the highest that 
could be conferred by any power on earth. For more than twenty years his life has been 
arduously devot'^d \.j a business tlict has given him access to every t^er-jripJon of people, from 
thQ highest to the lowest, more pai ticularly the farmers and the laboring class generally, with 
ivhbse modes of living, customs, and habits, he is perfectly familiar — and his only ambition is, 
to be allowed to pass the remainder of his life in the peaceful pursuits of agriculture. The 
writer will further remark, that he has never before appeared as a political writer j and that he 
has now been induced to appear before the public from the sole desire of doing what little he can 
to open the eyes of a deceived and much abused people, to the snares that have been prepared 
for them by what he considers as corrupt and profligate a set of men as History has ever given 
an account of. 

If every friend of liberty throughout the Union, from the north to the south, and from the 
east to the west, will now surren&r all sectional differences and prejudices, and unite as one 
man — they have one more (and the last) opportunity to free the United States from the iron 
rule of the unprincipled Cabal who have wound themselves as a serpent around the Constitution 
and best interests of our country, and are now preying on its vitals: but if they should foolish- 
ly prefer wrangling about their own petty sectional differences, to magnanimously offering them 
up on the altar of patriotism to insure the salvation of the whole, and thereby allow the office- 
holders and other minions of the Executive to procure the re-election of Martm Van Buren — it 
is the unwavering belief of the writer that,' in such an event, Thomas H. Benton will succeed 
him to the Presidency — and that he {Thomas H. Benton) will be the last President the people 
of these United States will ever elect. And, although the writer does not pretend to possess 
the spirit of prophecy, he will venture to predict — merely from the natural connection between 
cause and effect, ana the tests of experience — that in case Martin Van Buren is re-elected to 
the Presidency, the fate of this republic will be sealed forever, and that ten more years will not 
pass away, before the sun of our Liberty and Union will go down in darkness, if it is not quenched 
in blood. 

NARRAGANSETT. 
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